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a*ji* 


tetXL£&\ 

\ \ Ia JLxll 

J ijle jUmmiVI <LftU : 

\T v^-»7* J 

\° 

) V 2LftL.?l JjUU J Jsr^l JjJ> jUia-VI !UU : 3^$^ 

— ) A"*tA-*Vl L-JjUail ^ 3^"*^ jLvi-w>*Vl : fclmuiil 

^ A ( £0! - ^lJU»Sfl 

Y 1 ^ (Jij^ 9 jL *^**^ I Jajl_y-^> : jliJI ^lubxll 

1T\ ... 2L»}L»VI t-jjUoU ^ J^*}|l Jo^ jU^wi^AJ aJLJsT 3*jlja : 

fY <_>jU<all 3JIU .sjljil j> ; jjjfj hldu^l 

*IA I <_ijU<al! J^Vl Jj^la jL*i-wi*Vl : jliJI vltftuil 


l * T 2L»^La^fl 4j>jUflll ^ 3^1 Jyb jUii-tVI Oli 

^ * £ i— i jl^ail j 3^-Nl J*> jU±L-!k! <UUI i jl^il olij** : Jj^Sfl viisfcUl 

\ * A .... (-ijUail j ^3^Vl 3tP® SjjJLJI .Sjljil i ^jliJI lio^-til 

^ \ ^ .... v^-Vl <3jU il j 3^V! jLfc-MJ cf/ 31 dJLJI olij*. : LUliil dowll 

3a^ jU &j h^H j>-p«u ^ STjUJLI jji : 


^ ^ V 3-^L-VI (JjUflU ^ 

^ \ ^ XfC 

^ Y > aTjlill SjbU : 3^' l^AI 

^ Y Y f j+A* : Jj^l ^.jofadl 

^ Y o l 3^1. ^ll j 1 ^ * --II— »lj 4$^ jLtll 1 jliJI ‘ >| * *'1 

3*^1 3*> jU^*iyaJarjUJii vJL-t yj* : ^lllij^Ji 

l ro iL^La^ll (JjUflll ^ 



CTji* 


^ ri ^ tfjLil! oUij : J/afl JjouX\ 

\ i i J jiJuU aLUJI jUj^VI obl+i : JUJl iowll 

\ V * jpU* : vidliil Jjotdl 

^ *\A aT/JI : dcfcdl 

Y . A Jij^\ jtrM Ob ' p : Jjty uJkll 

Y > V B.O.T Ob' : ^ilsJI u-MI 

Y Y ^ >bM Jill Ob'/ : dJIsH cJkll 

jUiLiM»*a[l ^ 3JW jlj/ill Sk atla 
YYV v^lJjUll^ J^l Ji> 

YY<\ JLf* 

YT ^ 3J111 Alas?fc* 2L*U : 

YY*Y 4JHl <lk ix-« OIAaIj : Jj'ifl kioeall 

YTo aJIII JljjSfl Aki>~. oU/J : jUJlioB-dl 

jUsjL«»*afi ps-jjj 3JUI Jjij/ali 4 ba» t> ®jbi : 

Y o ^ \fiL>y e>jUll ^ JrSlI Jj> 

^L«jul>VI aJL* Jl^l a!ia>s> o^b^/ Aa^JaII ^*w»Vl i Jjjfi <li 

Y 1 ♦ S->!>L*Nl i_ 3 jUall ,/ J*-Vl Ji ji» 

/ * v *. t . 1 j*_p-xJ aJL* JIjjI a]s^>«^ ^ a^p / tJl ^ *w»Vl 1 ^ x ^ < l ' 

Y Vi V^-V 1 j Jss-Vl Ji> 

jm jj-* J*^ £/&• : £^iiolJl 

Y ^ T 2*3 jdl fljUlj 2*»}L^|I (-3jUall ^ J^*}[l Jjjk 

Y^o Ogi 

Jilt Jj-j J^b* j* £/&• 

Y ^ V ^1^1* i/ J* - *^ J -yk 

Y ^ A ^/aII Jill t5j-bu : 





V 

L-ijUail (T^j-*-Jl • (jliil C cn/tl 

Y . r v^Vl 

r\o ^1 jJd 4*5jil jlftl : 

Y* ^ *1 ^jSaLI 4*i 4*i j-.,aU jUNl : JLobill 

Y“ Y V pJ>r./3z\\ jj| i j2j {j* ’. Jj^|l cJUaU 

Y*Y » 'L*^L*Nl <Li j>,^ll 5j;*w» * .1UII 

rrr wit ^ ^*11 fU&ji ^/lJUo- : dJUi uiku 

rr ^ ^jsill 4*5^1 ^iUaaNl jUNl : jlSJI ciotuii 

rr . jUiVij Cj m1i £>yJ\ : Jjty cJkit 

rro £j&\ £>yj\ : ^iteJI c-ikil 

rr a J^jJ! ^jyj ^jsSli : dJteli s-^ 1 
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: hOoj ... 4JLII Jj*»y 4JJ JuW 

•Asj 4 4a4^Lw»iV| t_J?jLyal! ^jj^r ***■ * " " Oy#Jl *_ a^*!' ^Va5 

c— 3 Ip^y-JLi. lj ^LaII L^«*lyIIP , l L^jLJmJ^ wVJLa 4->jL,aU 6*\jb *lc>i 

L~ ^»jS> il Ijjll** £,1^- t-~£jLy£*«JJ aJL^*J| A*>*jL«JJ^ 4j ^^*JlJi £il^ 

AiocS 4— «JLu*Vlj jt-JajJl ( *jA ^PjA5rt> ^ip 4— 3jl*,tf Ll 0 Jjb JLA9 4 A*lp 

. c_3IJjfcl ^jA \ fr-^oa/J AjSJo- U £• V 

^ V <0jl>oNl Ol a^tj L^jLiJ Ju> c_3jL^li aJLfc ^feUli 

Ja>o jl^ jV^JLl^Vl u)l . j>~ Jl*JJ 4P ^JmLI cLjIaP 

JblC L*JLj 4 C-3jL|^U oJLft ^3 yS** JLf 

. l^rljU,t:^N iJUJl i^Jl jUJLi^Nl 

AjjW oIjL~>- CJlS^i *»J- — 4_>jUail 0^>-X* 0 j^) I^JaJL* 

0-L>-j -Lit 1 (_j>- y 5 jj 14-I oLL_J-l iLl»v» JliJI y ( J^L«j — 5jjL«J!so»1 

£ £ £ 

LjilJUfcl CJlT Oj~tf i CJlT ‘ <L»jl y lfr._aj 4_3 j l^ail oJlA 

(^gjl Jl) ji» yjloiioVl <_ r >jL>'Vl y» cJ j^» 4 4Jjloi S .o'Vl 

0 * *■ 

• jJIj ^ L>o J2.*0* L , J 

4 oW t_-jL>- *iAj -X j 4j>»j! ^ 11 0! ; kiAJi A^y.i ^y> 

4_3jL.aU 4iAJ»L oJj^xs* 4 o*A>-~U>l c-JU- ^ 5jjl4-i ^fljjJI ^JjLsII 

. 4jjl>«J4il L j jL /alL ^ (| " '^ f t J| 4^4^L>f^/l 

jlUNl jjP 4_3jU<ai.l 4 j yf 4_>l jPrJ s il\ oljjJaJl eJLfc C»__^p JLaJj 

^ juJjJI ^ 4_3jL^ail «JL* ^vj*j 4_J i! jPnS)l\ IJLa j> Jij . L^J ^ jiaJl 

JjJjUL j,li jJI j^Ip LjjjJiJ *u 1 p i__J y LkS" 4 A.iL.LJl j 5j j^iJI ^JS^Lii .1 
cy\S" yJl JU^I ^ yL y 4 LjilJpl ^ j-l^U Lglal^j 4 1$jL) 

. f L>J4^~*V ' g ^ C ^La^f^f 1 Lbjj_Xj jjJjCO 4 IgU 4 J tg^ip d^ jAaa 

^jA 1 4_ijUai! ^y 4^pL_Jkl 4_>*ljjJI dJLft jU»^l I Jla jy_j 



3,xai ^ r 

< p 

tl*!L> ^ 3 ^^ 3 ^j^ ^L*JLx**f^/l j^-jp-Ai) ^yuL* ^h^£ ^yg^j t (3j^ i^ijfc 

* « 

(ji>oj c ^**^5 3 ^ j^jJI 3 yblt (^PjX**o “ iJllI (jtj^Vl J^>- ^ “ *— ^jU^ail 

g g g 

4jjL*ijiw*Vi L^JL^itl jj 3 ^^ J*Vl aL 4jjL«JtJu^^[l 

g 

^**-j->iIiJI^ c ^L«JtaLw«l c ^J^I«AaIJ a1j\j 

ij* |%JbL«j U j t L$J-*P 4#wi ?j (Ja^ aJL* (jljjl AjajtPx* ®j^L? 6 jJtJl 

L^jIaaI ^3*^^ ^p c ^pL*ji^VI^ c£ ^ \ ^i***ll ^Ip aj L^ 3 l*xjbl (3^*^ 

« g ~ m 

. (JU^I ^ c aJ jJgU*^ ( j^a t! A>tJj c 4*>tJjJl ^..Jg^ <W»liM 

jLjli*/V1 ^Ip l- 3 ycJI JjNl <— j\JI J jUij : oIjj! JUujt iutjJdl oJLa £j&3j 

jjjj ^juit c-jUi JjU%j c a^^v-Vi t^jiygii ^ ajUja^j 3^1 3 ,> 

c-jU 1 Jjtaj c L-ijU^aii ^ 3^V1 3i> jUijL^Vl ^^pjj ^ i^jLill 

J^Vl J,> ^l*JLi«^*Vl ^-jpAj ^ <LJlll c3|j3^^ a}oa>x^ jjJl! 

^ * 

j%-jP«Alj £j!AA U*> ^P C— >IJ1 L«JL*J £ 4-j**^tatf^fi l3jI*^L| 

i^ijil! Sj^L^iiVlj j\^\j c L- 3 jLyalt ^ JV^i 3^ jUix*^ fc y I 

. Aa**^*] 

. ^jIUJI <»jj <UJ kU^I UljPi jsMj t jUk.AIj Jjjjll ^jJUj aJUIj 

4&Z&£Z\ y > 


* * * 
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1 Aj p^aj A*«Jb| A^a^LoNl A-i j*/a\\ Aj j>^ ^jJaAsil ^ -*'- 

(J? jt -l I ^lp A-A^LoNl c3jlsA^Jj Aj^^Jm)! L-^thXA^Il f^M^- ^ 

UjhlftJl A * l.^ W . i 1 AA>-LJ| ( ' y** ^ ^ "‘ ** j ^ 1 

. Lji* Jj^lil jjjJb L$aL» Ojj cJL>- olij*ll ^ 
Aj*^»#N! t_jjLiflU ^ jLkiixuNl ‘-r*y^ Iaa j 

JtA>- ^ olij*> ^ L* c ^yLjiadl jl ^^jaJI l 5 j 2 *JLI ^^Lp $.1^ 

: 3/ill *ftte!i J^t 

. v^-V* ^>jUil yi Jss-Sll Jj> jLi^Nl a-aU : JjVI J-aiJI 

. A~*}L»Nl i_ 3 jUail ^j Jj>-Nl Jjjb jL±Uw*}0 iJuJaj A-JjJ : ^ilsll J^oi)! 

. v^-V' ^>jUil J jss-^l Ji> jUjlu-NI olij*. : dJlsJI J-tfiJI 
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£ £ 

L*>*t Jir 

^J| A-**^L*Vl i^Lii JJlj^l OjjJailt *U*P li* 

^l^- (_£«X* ^vLJLI ojUxpIj I*a^j 

. A-j^^b'Vl ^ A*jpL*J^-Vi^ 

<j J^' Jpy^ ijl J*-^' '•** ij^-3 

£ * £ 

<&\ji\ f j& ^k*iai t Ailjlfclj i Aa jQAa lL***- <L»^LoVl (— ijL^ill 

. i]aA J*j»j 

• tjrvi^cjll JjbJ J^ull lJUb ^i »*flt ^ ^ 

<L**>L*V! (-ijUail ^ Jj*-*}/l Ji : Jj*il 

* ( ~ < si JL»*y l — ^gill ) 

i_> jU^l! J^>-Vl Jijis jLiiw-*yi Jajlj-^» : ^ilsll 


* * # 





\A 


ufljLuail J J>lll Jbjla jU*i*ii(iW : JjSlI deult 

( - JslJLA^I - f»j 4 idl ) 


t Ajjf&utiS c&j \ia\\ [5 jUjuu^ 

j-JJ c ^ Jill jl 4-^-lsjNl iiUaJl A»L>^fl y*j ^l*JI 

. ^ J A~tyA jl jA L* : jUkii^l JL>1 

UjU bj£j d)l i_3jL aII y ^Jj ^1=> j UJ L sx NI ^$1* JOJL^j 

. <_3jUdk1 aljj 

d)l US' t ipj^JLlI J ^JaJI Jill jy £ j y*y ^U»Vl (^ jUi-i»*Nlj 

# ** 

(_3jL^ii I oJLa 1 — jjL^J I£jU«jJ lULiJ Jic <L»^U»Vl (_1 jUa11j J?UlJI 

« 

A^P^iiJl »ApI^aJI^ Jfljl^sdJl t-jb? (y 4^111 Ia^jI^4 t^Juh ji 

«lf! ^jjJl ji>*j U Jill ^^Ip ijail^l Jj>-I ^ kiliij t ioUaa'yi j 

: 4iU 5-»^LuVI uijUflll ^ JrVI JjjW jUiX-»*5/l <Juj8 £ jlkdl 11 a 

£-~* jjp JujJ <Ui*J Ol yi3 y'^Ui'Vl (_3 ^a^jj is-lsli ijl ^11 f.y^- (_jul i jj 

y <UaL1I (_3jL^j $ <L*^U»Nl 4jilva2»*Vlj AjPjJiJI ( j«w»Nlj Jajl j-/»H laij 
(j^POjlIj (j^fcAl—ll ajjj jt-Jsuwj t y a^pU^-NIj ^-pL^aNt <U^jsJI jj-iLs)- 

*. ^LW%ll|l (AjIm^I ^ |J>||I jVajulu< 2 \ cSlj^l 

11a yu-o yJI oUiJI <L*^U»Nl (3jUdll y Jat-Nl jUis«*Nl cIIjaI 

4«*JaJl 1 j-5»Li UyJy t 4-Jlil (Jlyy^i jJ-l^y ^1*^— c j}^t~ -L»>*a . i ! Jo . ll ( ^ ^ 

A 

c Vc«U-l ji-Ul c (^JLiJl aUad^l c . J c X t f \ ^Ao c 

■ *nTt/» t f^^AX 

jw U \sJlp 4 jJLa Oy^j yl» C <lw* ^Ji! Idlp 4 jJLa Jy^sJ j: » ^* jL^LL^V! 

. <^lyw< ^yp llJlp ^JiX 4 *Ajy (Jiy^ yL^U-Vly ( Cv'lyM^ ^v - 



W-. 


c-3jL^ai! ^ All* 


^3 i Jjly*U aJ^Ij,* JL*^ ^ a ^*jA ^^lll 

J^V! aJj^I^ l^jljLeJtl**! Am*wJj AjL^Aj 

• l**^- Aj^Lfc^uVl A^^-ilil ^ A^J&LJkl 

« . * * 

\ 4*pLfc£^V|j ^ i Ay»d I a^aImJJ ! V 

fi 4 

J^-^/l Jj jl ^ C jbjz J-«lpj A-wfc*i\-w*»I 4.«»«,»> ( — J9-X_^j 1 I^La j J F Jt ^> 

. 4j*»^l»*Vl l_^jLsdll 

t ^jjJI (_5***^ 4 JHI oL«**»ijll ^ 1 * j-aS” t-jjlsdll cJlT lili 

L^i* ^../jiaT c tiJLIi (j-* aJLjj oli oL~~jJ-» ^yLJ eJuu j tilli JJ> Ljjl 

O-l^J I l^J^Ljtu Jfljj^j C 4-3 J- 4 AJ t^iJ! J&4^1 ^oJC^I cl4U>-l>- j-w«^ 

. OI^aVI jJi LgjLsiai ^Ip J-*j»J|j c ob*-l^-l 

Oj jiiGt 4jj^JuJ! 4a«,fl)l 0«1 a t 4 j jmJj 1_3jLv03 

IAj-jI** ^ 1 4jjl*iJL>iV! t ^UcljJl ^ i jZ\~a 

• cl-’l^^j-JUll J L-X>“ 1^ 

C ^ill* ^3** l* c£Jl■* , “*"'* , * >, ^ 1 L5^ (1)1 l-^J 

l*X*3 iS^Jajlj < Jill jLkiwil ^ ^«j^l t^~ *1^1 j“ t jlj^l 4 j gJ^tJj L* 

. oJ!>l^Vl 

^ jUxu-Vlj t [1 ^ : jy>] ^ tjli '^JcJ\j J*)j\ J* S\j& y» ^ All J jb 
c 0 jtp" 4> (_ 5 ^ (J*AJ c u- l)a)l i 5jL*^jl <w.*iil^ 4 JJI 

t- 

C a] AX>U^ y 1,1“^* * AilS^ ^1 & ^ v»^xll3 

. <^S* 4 UI \j» L-ill>" AjV ^ j%jF AjU jl j*&* Cj** 

l3jL^?4vU Jjn-VI A-^jbl £jA LiA^ulj c fj* li^Jailj 

Am««Jm{| A*«J&Lfc*Jkl ^Ljlpl lP* \^j\^o| t-Llf' C— dtXA C— *<*^^>~ A^*^^m^/| 

^gAA>lAA»Vl ^IJfljJ! ^ f-^" «Aa5 C Aj Aa**vJ jJI 1^5 1 -X^ I A^L^I^-VIj Aj^I 


$j!jj c 4 **^-^^ \jL^ 2> 4JLJL* c ^*^-3*^1 ^ 1 -X^>fc» . 3 : 0 ) 

c -fr \ £Y \ l c?- 5 ^ 3 ?" t *\ 1 iJLjJl c OyftliJl t A**^L^^/1 j^tJtl! 1 *— 


. V*!^ t ^Y * * * 



jUia-Vl y,L. — r * 

5-^jd! ^po y* iv*jdJ LS »%^y\ dbJl (-3 jls> 0} : ^ Sib » : 4*«-dJ kibl! 

9i jA*aj AasaJL ^ ls* I JjjJl ^ ^ pL I ^Jud! J 

. ^ (( <L»^b>Nl Sjoj^tJI liij 

jLnLwiVI JUpI ^Ui!l '. ^ Jjj t Sib 9 : kibJ ^UaJl ^ s.b-j 

. ^ (( JS*U AS* jLf jL-p( jl l olpjyjtw* Jj jt l Olpj^JL* f.i jl c 5 

JL»pL ^bill i Y ‘Xx> o o^U # * l ^zij£]\ d. t J ^w<Lw'yi ^bdl ^ f.b- j 

. ^ ^ (( L ^)1 ^*b»l ^p ^1p ^ ijbpl c ^1 c S j L . t- . ^ 'i 

ijaij ^J\ tULJl i_J>JLgj : "i Sib 9 : ^ijN I ^‘^L-Nl dJ-iJi ^Lli} O^ilS <y ^b-j 

JLp-Ij c 4*9 ^-^ail k_pb-lb-l Ol-l^* f ^ 4-pbi^-^ 4j^l^^z3*yi kljb-bi^'^l 

. (i > « IJI ^U > ^ 2UMl jLi^lj 

Jywu : db«Jl (_/?' _ i t : c5 Jli_j-JI L g*'%*y\ J-*a-» kib *Lu| 0y\S *b-j 

^Loib kfJLii^ c 4 j^ :T ^^-Pi j^Ip 4-to*^A-u>*^ 1 4 ju ^ jtJl klJbil 

f f f 

JaiL* ^ 4*jbL«ll <d Jj>«j & (_$ ^>-1 olS^ j-i (^1 jl u>*^ olS^ ^-i* f.Lsj| 

bbi! Ij -Iap 4i. A i a*p L oj^-'y 1^ Sj.iL^g^Vl 4^jdl 
. ^ ^ d 4 jJs!j5j^> jJl Ol ^ < d l 

: aILu^ D_yjU ^ pL>- Ai* l kib ^ kiib^ 

Jbplj i 4jjb«dlj blllj <ui ^siflJkl Jbp'ill ^~*J>xJ pLjlJI klbJl j*’ • ^ t 
i l) 1 4j^L,tf itVl AA^jd)^ ^ c_p I p c ^bJLx***^/l 
. d kibd ^obi'Vl ^UaJl ^ li Uij (_^ 

t f \ ^Vi i / jr»*y k ( ^>-bxi v yi ijjJI t Cjjjaj k _^s<»Ull p 1.- 1 1 k ^^Ull pl.- l l \ ) 

• > °il/> 

. \ YA - > YY,^ kf^^Yo I j>\jj k Y k Jj1-*J1 ^1 ( Y ) 

. \ A\ i _f> k AYY k j9 / jij^l k \ Y ^*A*Jl k Jjl*«ll (Y) 

. Y ^ > ,_,<!» k f \ ^ YA k jfA^, j} / jjj^I k \ Y 4^*Jt k JjU! jit ( i ) 

. YU^ifllYYi I j Jji k W ^a«JI k JiU! ^rjll (o) 

k 4_f ^val! kib olpjjb* k ^-L-NI A*lJkjj yval! (^•^*'^1 kib frl*-*! 0_jjli ( Y) 



Y V 




: ^.is.w.T : fcili 

* » F 

4**xLvVl lJ*1xj&')/I Jb»-! 3**t)U»iNl ojjL^Uj j^pj^ilj jjl ^ ;b«‘ Jit 

4-*^-? Jl j-jUl! a>-I Jjx US' i i—JjUaII #Ujj Jj ji» (^jUsjl^NI JsUlJJ 

. UjU^-lj ( LjX jA>J C LgJL/iljJ Alp AjjUijUvNl O^Ip^jJUJJ 1 g L. V»a*l 

: jjru-vJ (J)JlgJI Ixa jij 

d)| c-;> l < — i> j . ^U (j^Uol jil d)t ) J/tfl 

(j^s-kU-il j^lp Jjljfi- gj JJJ ( 4jLaa» aJaaxJ j*l ^ jU l “^ j-s^il 

• dfi^jilj 

c aUaJUJ olLLi Sja*' ^«t)UoNl (3 j-^ail JU u-b ^UjVl oJU (l)jAS 

i_J* j-s^il Ji jX t^jX^OA A>-l jS'lJj ^yaiU ^jl| IS^jjAT £->jJl IJLfc ^Jjl 

• ^yi 

(Jl (X^J^i (^ji <_3j^ ^AjjI l) 1* -u^-U 

(^^Jj Vjf c jLkii hj^i 4LjJI a*& _^aJ1 f'jP li>*j A^«^oiVl £Jju| 

. 4-Jlil ^<Xsa1I ^ja i— ^ jl-^il diAjb 

^]| ^Ujl ^ Ip jt-jJ J 

<J>J~ </** ^ J*j ‘ J 5 ' J*~i Jj l/*^V' ( -V^ > ' (*-fr*^ <J*^' 

• ^^AAtU ^ ^ .*i^/l oA$J AaI^aaJ! 4.^* aI 1 

aS ' j ^xpj Jlil jUsiutfi ajU*j| J^s»- ^ jJl ^jIp U-^>tj ^Ui^/l Ol : ^iliJI 

. 4X~9_J j Jlil ^glp iJaiL^U C tiUslp 

iijj^OA OjUoL-l )) d)l_j i (( Jlil (j*l J 4jI*j ^jjll 8 (1)1 2jjy«il a-^aaJI t^-^itil (j'®"* 

A>-1 Jlil Jki?- ^!)UoVl J*s»- US' t (( ^jjJl 2ijj^oA JjLiJl 8 (l)lj t 8 Jlil ^ j ^ 

. Lf^U ji 4*j^*iJl Oj.L>- ^jsJ! ^^*^1-1 oUjjjUai 1 

*. <Lla^Lm^\ vj&jWaV\ jUl:uyfl\ ^13^ 

« f 

^ <uJ| e ^)aJl ^i^hsi-\j 5^t)U»Vl (j> jUail jUALwwNI ^IjjI iXxJ 

) Jj US' <X> j&J t 4jl^»j C 4i--x9j C Aj^I[s^aj t 4^-Ja («l-->- 


. Jlilj ^ yJlj JiJIj Jii>- : ^ U^l^X Ui^XJI OtU l _ r -U-l objjjXill ( ^ ) 



JspSl Ji> jUii-V! LmL. — Y Y 

• (jJj Jjjt j Ut - “ . ^ ^l ^.J Lj : jl» i . t .«)^fl A wjJa : *j|jl 

. aJL»-^I jJI (J I ^ < > j^al\ t jn. £u-«j L* ^ 

• tilj/Vl ^ «-V*U u J*> : jUia-tfl - Y 

J?ImJI oUlkil Uij J^r*ill Jj^I? j*— Jb <uij : jU&jxi^M oVlsv : 

: (jJ) JLilatl 

. ISpIjJ UaLiJ ‘ ^ 

. I Spb^tf UsLiJ <tjl>t_4 Oj^jJ ; cl: ./»tl — Y 

. Ijjl^ liaLio J I tSjbcJI — T 

. UaLiJ aJUu* jI«m«ii^!I — £ 

. IjjLaP UaLiJ 4JL>b« 0 jl«MM»»t^|l — 0 

v_*JL>i^{ Uij JjjI? Ajj : : teJU 

: ^ jaj i cjjUail ^ 

(_jj aJL**J Jill ^rJuij l5 <‘>Lv^/I o^saII ^jij <utj : AjjUiaiU ^ 

. Ajjlp ULLl U. \jlij ^ Lbj ^^1 a4 £JJ>eJ ^ g : ^EJ ^]| Ol ^lp 5 

U-t> ^ aL^p aT jLu 4—3 aj^ • 4SjliU) ■■ Y 

. 2j» «^JKA AaamJJ ^1 ^ti jj! O^^j ol ^1 p ^ a ^ ~ A lJ^* 

(^X* ^Ip oLaixJI ^Ja*J ol ( 3>X>w* sxl aJL*a) 1* aJLk-^Ij 

" t c 

JJsu j c l-3 ^uj f.1 j$t ^ ap yxil Jl j* 2 1 wlibcll 3 jZ* 

i^aJI ^Ijl m ^\x jllp xXlx ^ L ^>- t-3 ^s^JU A*$^U 

. xSIaiII xlp I^aIp ^jaiLI 

: Jl ^ Jd> jUa^V ^ : jUS^\ 0^ : «w'j 
. 4-3 ^s^ll aJj^ ) 

. iSj-i t 

cJjUdli ^ ^ iS^jLtil i ^5*^1 ( \ ) 

. t v'X-^fl 



Y 1 * *j\i 

^Jl c3jl^U Uij Jsr'il' J ijfc jUli-i'iH j»-Jb 4iij : jUiA^l ^ ^ 

: (^Jl j Ufo wt^AJ 

Aj^\«, rtf" 0 ^/l 4 ^«J*l]l f Aq«A Lfc*^.o.lJ A*ft Aj jJjNI I jLa < Y 

0! V| (J>jL^il ^y J^Vl iJi jJl iJuC j»pj All Ji>-^jj IJL» 

Ol5" j» g <«t ^y i_3 y^ail j a5^~> Juii t aJL>UAi» _/**^^ aJLa>- ^y ^l^iVl oJLft 

. J-pLi^-Nlj AplvaaVl ij^sll j-a^ ^y a^aL-II i_5JLjj aJjjJI J>-l.5 

* * * 



J^Vl Ji> jLj^VI v>U 


Y t 


<Ljl4MwVI DSjluail j Jjjla jUjlI±u¥I .Lajl^ub : jlil) /ini.lll 


^ s -^ \j Jli j|J ^ uUD^s***^l ^Ip *— ^jI«a H ^ jl«A£**Nl ^JL 

. [r. ^ iJLii. c£L>Sft 4 41 

„ ^ e 
5 jIjV lii j *lj OL-oVlj c a 1!I JL« Jill Dl i_>DU«^.Vl IJlA ^,a"S* j 

. flg A y,j LS LiJ~\ dJUUl 

jj e 

t <lj ^11*1 aIJI _/*IjI -AjfiJ Jill IJL* ^ i_ijls^ll oliyvaJ IJlgjj 

tf* £ ^ e ^ — 

• Jw aJUI ^L*l ifJUi iJyt— Jkl A**J J-«-^ c Aj j^*l c£-UI ^IJaJI 

i—ijls^ll ^ Jl^-VI J jj^o jl*il^'yi DU j all IJlA UDUajlj 
. A-pLoJ^-Vl j AjiLvauNl il«jVl <UlD?VU i aDLUpj 4j JjlaP jl*j| 


< — »j L^U ^ J^-Vl J {_y^l Jajlj-i<aJI j»aI (j^£j 

I ^jL l«-J I 

x Ci\j*j 3 el\ 03 ^ cAaaV^N ^ •. 

^jJl ‘ ~ J ';_UII ^ J^bcJU l&jUJii^l JLlp < s »'^LJ^\ d » jUall ^jill Dl •— 

Dull j* Uj^ii (>j ^yij ^»j~j {r>-i u| 3 i mUi aDjj j»j>- (>• j* ^ aUi ifi>-i 
^J\ DJU-I t [rr : ^ 1 ] 4 , . . $231 t^,\L tfjlf *£jf 4 l^ll 

. [\ • • :5aJlll] i±AX Jjt dL».p1 jlj v4^U ti- .xjJI V Ji ^ Jll> a1)I 

^ Jj^Jjj t <L*Dl»»i^l a*j _^-J tJl aj-sr l*-* i3j-aII Jlj>l j *2z +~ J Vl (_jAj IJlAj 
. J^l^l « jJU < U? ; -li A«Jkl ols-lj^-Nlj oUUjJI jr D _^j Dlj c JdULI 5 ^JIj 
J jfVI aJj jU l£»ljU&xil ^ ^pl jJ jlj iJlk* Aa^Lii^II ijjUall j^j ijlkdl IJlA 

: ^ S-*£ 

^ DJJi yi u - JUII J^ ^ - oljOiilj j^iLir : ii>l D^Sd - \ 

. Jlj ojlJjill iD-jjjIj c ajjill ^jJLJ j t JUJ 1 — t <— 'IaI 


t (J^^ - ^ * J ^ * * 4 i ^ \ ) 

. Yn^ 4 ^ ‘WA 4 JOr 4 41-llli ijall 4 SybUJI t 



Y® 






• ^ JLf 4 v»jUa JaliU *>b Jl* Sabj jI^aaJ! ^^AJa^»l ^ ( _5 1 *iJ ■ Vj — V 

* 

1^>-Iv2j dj-*^ jJLnJ! a aL*>-j t l^alix llgj *UP Jij 

£* jo \* ifjij ^ Ij2-jI l^ats ^ : d?§ d^* ‘ *1)1 Cf* 

.a. <r -> •> i ' 1 >" << s* .s ‘A'ic \>y:< ,f ,f A r \>, , rr-.f 

(*==u» yCo OJJ *l» bt !>>■>'» Lr - ^ jv of {§p 0^ 'jy' 

. [YY'X tYYA : ijiJI] <^ <^)jliJ<i» V) "V 

M- 1^. jS'ij (( Olijli £-*JI » : d^i ^ ^ s ji/> J>\ jfJ 

lj\ jsi » 


a) 


- d^*J 4 j-VaL£j aIS" b <J^” ^ dj**j • d^* 4^> jiW- 

. (f) « sSy* pA )) 

^1^-jJI 4iS*L bj )) ; aUI J j**j d^* ■ d^ 4^> Aljai>* aUI 0^s> 0^3 

. ^ ^ (( Ajj C—** *Xi»l 1 %-Iaj jAj 

Jjji S jd\j i 4Jbp- ^ tSjr^- ,j&\ ^ j>JI jiki : jj*J' - Y* 

. ^ 4 5JUJI dj-f^l jA jj*H 9 • (j;l dj" t (j\*U <_£-5J3 j c ^-*d**^ 


• 0) « £*} sL ^ L ' £rf a* LS^’ ^ 5 jO* yd a** : f ^ V ' ^j 9 - 

^ d 5 ^ dj-*^ q* d* 1 ^ (^ 9 '■ d> dj^i 

iJLo ^ ^ I l)I y\ (j* ^ S jjS' ^JJL-v* 

^ jl C 4 jjLa^- L«l 4lijC L® * C ^J J ^il ^J ‘ & - y*~ * 

. ^ ([ jl t 0j£ JT 


c5_j 3 t 4-A^Ly«^l c (-315 jNl Sjljj ( jta f y» \> ^<aii (^jUaJI ( ^ ) 

. f \ ^ A • j; « Y ^ c Jk \ £ • \ c SiJL^I il jiJl Jji ji (jJ-l -^W ( ^- e ’ (3^“1 

c jJij 4 Vy , ‘ ,<a ^ ^5Jail C ^ydtj p_L*~» c (-3 r 5, oi LS^ ( Y ) 

. Y V» C Ujr C jiUI ^1 ( f) . Ar - AY^ c Yjr 

i aU U i SjllJI i«4ai! i £ijjd I j j0oh\j ApLJai! j^iJl jla t .1^- 1 1 t (Jr 1 *- y. -A^-l ( t ) 

• r “' v ^ ‘ ijr 

. T A ( _y» i ^ ® X t i 5 y^liJl t 4i«Jl ix-ia^ c iJljjill Af-I c <u«-j ,jjl ( ® ) 

. X iA,j^ t °£ i JjI— ^!-y <■ iSjy>\ Qri ‘ iS j >)l ^s* ,y. (T) 

* I * * « 

jli t jLp 1 - jl jLp^Nl C--^* (J^ * ( ^ e ’ 

. \ c c j-U jvijlJ * SybliJt t CjAJ-I 



j-s-Sfi ji> jLts-vi — r % 

J* 5 ©1 jiil U j <. oJ^p L ^S 1* ^!5L<iNl o ^*^11 jjiJI ^ ^ 

. ^ ^.Ub jj£*^' £rf_J 4 A^itJ 

. Lja-j |*j 1$i«j ^ijji L />^l <j£- W*^*j <uLJI *1 ^ ~ £ 

^jIp ijtttjazWj (jli*l a** 11 

• (T) < o* # : Jli L 5^' ^ 4^> -V 1 Cf- j~** U** ‘ u - ^ 

. (r) « Oj^ Jjjj*'-*^' » : J^4|j£ Jj— jDl^i-jUijl-l^ j^f-Qf-j 

(jg«JLull jU~tlt £A t^p* i) J* > : 4§k u^' °* ^ 0* J*** (/J 

. ^ $ 2ulJa!l ^jj jUI ^ |*law e^Uat o' *U' 1>S ^ U©- oi* |« fc'fr aJUJ 

t ^ ^ « li» ^mJa LmP j ; <*JjxJ iiAJij ; 4«»A5Hj ® 

. ^ « jUI ^ iuyJjH » : _||j£ <dj*_j 

• Xu^is CiU^^u f\pya\ •. ui\j 

^ ~ g ‘ * 4 a>«Jm1L 4j^Ls^ 3^/1 Jajjj 

oLi _^|_ j|_j olst-Ls>-l ^jpl J> O' 5^*^*-^/! 1 -tj'./jlt j_j1p c-«5^_jl '•11 4 5Jb»-'j aL*a) 

d^Li 1 y (3^^? 4jljL*Jtai**»l 4 *^- l - Hl^ ,« c3 

ijJaJl OU 4**!A»*^/I <j jUii^Ml jjjlisa t 4 jI_jJ >X«^>«-* cj jil . J : jlail Jb_j!» ( \ ) 

__ r i-J!j ipLJail ^^A»JI jlj c Jl^»1I c j- ^ i* t ^ 

. \r < \-^rt c y» c fT . . i c JkMTo I 3y»Ull i 

• ^t/ 9 ‘ ‘ gfj* ‘ (U-~* ‘ Lf3j^ ‘-V^ (^) 

t C t, 4**JUI C : fi ^-J ' C 4^-L« ^jl {j—* i 4^-L« ^jl (Y*) 

• VYA^ t Y^- 

. Y A ^,j>e t V^ i JiL- y* ‘ ■As—'il ‘ jJjls- J^>-t ( i ) 

• '?^ a u a ‘ 'c ‘ C?"^ ‘ C ’r~ L ~ P ‘ '-^S* U 3 - L S^ (°) 

( ^jiLJl X& jlji <X^>^ t yiA i ^jl>»JI ^*p^v» 4 ^> ^ -*11 j^ 9 " tji {ji ( ^ ) 

t \ 1 • V t 4JliII c o j^IaJI ( jil jb t ^>v* 4 tw-Ja^M S^*- 4 

. c t£i f \ ^AY 

jta ( ^JLp ^ c iSjr^i ^ (^0 



y A; li 


yv 


oUr-LA-l jLjli^N! o*^L>w* i^JLi -iS^ 

<t>-L>*j L. JiS" jj y P JlojJI j*-*> Ol 5 j3j*° y*-? 4 ,_/> J* 1*^® 3 4 

. ^ ^ 0 j-P- 0^* 4 ^A^SxJ *■— Apljj^J Apld*,^ 

4 ji OjljJ ^ 4jjLfcLi^*i/l oUilS^Nl j Jj! jil £\jyj ol *— — >*j >1 ^*^3 

^jl>*JI JsLjlJ! ^Ip l^Jlj^N LftjL»iiw)l ^ <L*^L*^/I t3jUall y^cJu ^Ai 

. aaIi^I aU,- ■*s/i L*j& ^ p-LlsaH ) ^pljjjl i?Lii)l OjJ 

vl>*lt^!jMI SIpI jl A*«^LaVI <J)jUa*U JmmJI j *— ij oi* t£dJi J^-l j* 

<J^Aa* c <LPL»^*j1j 4j^\.iOJd > jit <U«Jm}I A^aLuIIj i ^La^L^t 

: Ic J^-*jJI Jj jfe> jUi-j^AJ IgJt y>\ 4-^jJ J^p l^»tjll 

• JUl U-U J-^' Jsi^> - > 

c £«js»mA5 aj jjj^>\ 4j S jaJLJtA) Jjjia A ja<>7 — Y 

. j^JliNlj jUdl ^ A^jy ^ 

i (_£ y-*i/l _y*Jl £l» Jills' Jill (j'xlj aTjLLa - r 

• Jj-AS^-l .5 J ^-Jj 

, i c yjl a .« .»..») £ 


*. j\jvia jjvia *. \SA\j 

• J j ■** *^j 4 c/ 9 t_^ -sL^iJI ytjj t jjJU <iLJ-l jy- (*^L»Nl 

(_^jlj4-l t o^*Ukl JUw* ^ sjipLZJI oJL» ^Ip -Jij 

^ <_gjL^gaVl p.Uj Ob JjaI! aJ^ y>- t JjJLi j& y> AjiL^iaVl 

• (Y) J jJ* y 3 JT* 9 y : L S^ f ^ 


f.bl |». j .a 7 c jdj-* . J . T”^ ~ V" V l _/f c ^ c i*-JaJI t 4 jjJL^L* ^ 1 t 4j^v*ll OlwU-l 

t .a ^ i • V i y./^ A*)JaJI c SjjA-l t yj yJI jbll £^Usj* t aJUI il>L» yi J j5ds ^ <_>jlv*i.l 

. iY - r <\y> t r nAV 

AL^w« ( I ^^11 y 4 j jLeJLjL** V I oLyjVl ( , j ; C ^ ) 

. ^ c Ay i ^>\ 1 • *1 t 5 o«a!! ji i V j^«JI t iLj t ^^L-Vl 

c A»*^LjVI y ObjLiilj jLJLu-MI ^l]su |t.j.a*j J-P a (^) 

. i U» i (Jj"^l jJjJI c Sjj^aAl 4ka\pt t 5 jL>«i! 1 AjiS” t 3jjl^*i)l oLoljjU aJjil 



jss-Vi ji> 


YA 


\ gr-». 1 ^ Ojlj? Ol 4-/«*>Lw^!l OwApIaJI 0*X$J Ltj.jaJj 

e c . 

• Jj A-j^-^J <Jjp A^tlv<£L*j 

fji^j c aJ^Lj A*i> aJ cJl5" I5| tipUaiil ^yL-jVl J^LlJI j*p*3 ^KJ^i\ a*j jt* Ol 

Oi ^ A^^LwtfVl C-J^jLs^ll ^Ip 51 £ ^L-*oaJl ^*jA j^S>%J Ol aJsSJ jlji l>*Jj 

lit jjLl Ol L$-1 p c 0L**^-Vl jj* viJJ^j t a*ju!I 2jJ&- ^ 1^jU>-Ij 

. ^ ^LU A*A> A*i 015" 


•• duujt&3 AW^iWVl •. \iu\j 

aJp Aja^l^l ^UIp a$" ^jlpj Jill jL*Jbu*l ^^Lx^fl l_-j£-jI 

t*Jl A*^- tAj«P A^^l«x^fl t->jlvail fLI ^J-^-Jl j J -~iJ 4 4:.^. :"j 

: ^ U SIpIj 4 J^- dJUij t Jj>-S[I jL±i^!A! 
4-ijlval! ,_/» _/*? ^*>L»Vl j»-JUsi : jUiiwVI ^ J--JI ^LjI — S 

^ m & ^ £ 

l«wj aAJI (jl # r 4 J ^£j ^«j(Jl Ijia Ol 1 $JUpI 5 jup 

. (T) (( AUBt Ju>P lil 

4_3 jUail ^jlp |*J <j*J i <-^J J ^ <3'*'^’ (J--^* J ^ * ~ '- , ' > ^'j 

, OVojVl 1*1 a ^1 iS^ji < -r > _j^**l jl^sjlj ^Ls^lj i JwJI 1.XA 0 \a»^j 


: (^L» L» J*5iU- diJij c J1 ^Vl jU.~m>V g.lfli«JI ^lji?*s«ulj t <uL«JI — Y 

^ * i5?l> ‘'JjaJ 4_3^vail 4 JI j*\ jLfciuxI qa Jl fj^£ p»XP — I 


1° 


w J J 4 J w \ 

:,UJI] 4 tis tft ^ ^ Uj 


4 ojLjilj 5 t^r* f.lS* ^JtJLi »— i ^-^11 ~ <-4 

. 4-JU! 4itA>-*y b j»-$J 


4 ^JL3^\ • \jit ftW 

|*-^^ 4^1 Jail^aJI j«-aI ^ (( 0L*-saHj j| j 4 g ^j*Jb j*-l»i!l 9 SJLpli 

Cj*^ ^ ( 3 ^"^^ Ji> 1 -^Jl 4-j^“ ^VjLP 4 -j4^LxVI *• 

liJL; t jUaiiMl ib>*A t Jl _^*Vl j L». fa .>»l ^-jIa-» c JL»j>-I . j ; jjajl ( \ ) 

. iV^ 4 J»un f>! 4 w. iJUJI 4 i y'L,y\ ^ 

pij tJi. jJj>- 4 4 • • • 4 Sykliil c ^^ill jb c ^ .<>.^. 1 1 ^U-l 4 L Jaj~J\ jji-iil J'iW (X) 


. (All 
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oJjtt 5jl^> ^ip IjloP L5^1 ^£*-***J ^J»«iAflll 1*1 a Oji C 

iaJl jli»Vl O* W^Lr* 1 ^ iS^J < <— ijlvall oJlfc OljUjLl^Vl ^ja <Lp 

pip y>~ p ^ ^ \ pip y» « jliJI yP 4 i>vb- OUL y« U 0 o 1 U J*>U- y«j 
I*jb ^ i ^Jj'}/! dJ-Jl t/ ili£ 5 y»^L»Vl cJjlya.ll y» JJlP pY • • • 

dJbjJ C jLn.tly<tA) U jy*ilj 4 jvail ^gV^^l (J-^J 

Jj jJ? SJLkxJI iytljjdJ y » yd J Jyl — ^ {_£j»l ^ ll J * fc - d 1 

: (jr^V cJjLait ^ 

. v^yi «-»jUil J J^l * 1 i> 3 JIU Jjljil ^ : Jj^l c^vil 
, v*-)!! cJjUll J J^l Jj> jLiiy.'yi : ^ilift d^il 


* * * 


l 0~J yj CSjP^l Cy^L-Nl cJjUall y JjJbJl aLwI j£ i^p-LJ! ( ^ ) 

- yj j»«Jl JLjJI dkjj i ^ j dJij i c?**^'Vl ls^ j*l *J s^j 1 ji** *J 

l^JlP 4jlpCLy| csl |*-1 l cJjUflil oJLgJ AjjluJl SjljNl JjlilJ 4jljl ji cJJjj C 0 J* y J&\ 

ij jIp Aiw# LfcjL^U i-y«ljjJl iI^aJLI 4««jJU ^j-^LwhI 41**^ ^ jLisi-l ^ \jjt> . ^JJaJ 

. y>“L jl C-~Jj 



Jr-Vl J* > V>L. 


rY 


ZtLjla 2 lJU 1 jjljll njjrTi : Jjifl /indl 
4 j <11^1 JSjl__uadl (j— a 


OljJcil ^-*1 y c-9jU<all 4 ^ jb aJU. 1 .Sjljil j~*j 

o*Ajb d)l ^jl-jipl ^ylp c l-^jL^II o*\^j ^5^Vl jb , " 40>Vl J^LjwjJl ^ a ^j^il 

A * 

• 1 4**4 *j l ikXA ^j.4 * 4 44,» f ^ lp ^^JLl _) 4.4*4*A ^jll ol^^l J^jl^jkl 

j»^**^-L ( JjrVl ■~4*» s yi J?LijJI ( Jo’*"^ i«j^31 4 JUI ijljil j>\y ^•Xns 

I_jl jjI yja jP ajs^p ^ ^Jj j t JaLiJl IJLa J^l ^U1 V-L-I <JiP JiC jlja . il 

c * 

4jjl.^JLl^l ^ ^ A^L*I A^llll ilj 4j^l«JiJL»Vl ^jP 

£ c 4 e 

(-3 SJjJp £*L/»j Lfjljj y yz-Cb Ol y (1)15" JaLisllI 1JL* ^t»l 

. J aJUlici j 

L) <*S^~J ^ J * 4^ t 4 1 lj U) . t 44»l Lgjl 4Lw*^-w4»^l/ 1 ‘ -^jl 4/^11 4—4*l^l^. S .444*1 j £ J-^>VU 

j*jaL>J Ajtb^l SjjLsflaVt jJlS\j aUAiS/lj oVU^l J JjaJ d)l \g.J».a liJUJlS^ 

A^pl^j Ur 1 DfcXA lZa IT 1 f,\ y* ( 4-pLs^-V! J 4j jL^IlVl 4444fcrtl]l ^ 

dJJjJ . jJst-Vl iL jl* oljtJLi^l ( lla:! 1 g tw^Jaj oVl^l aJLftj c 1ft jS- ^1 <LpIl^ ^1 

4,4.fc44,t l l A-fc4^\-lA^l t ^ J 1-4^ -4V 1 1 A^lull ^a^“^/l 4 JL) j]s <3jl^ll (3*“ ^1 ^Jj-.a l 1 


. <» Uijij. SJUJI 

j4* uijUoil J^*il aI> 4JUI ijljll ^Il ^L^iJLI IiAa (^^j 
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J^uil Jjy*^ (1)1 ?r. (JuLLjl ^LJl JjJjM OliLj 

C ~ tf 

^Ip ajNja^ ^ol (ji>- — ^SjjJt II ^ Jy>-Ml Jj jis 

p ** ~ 

^*2 jLoJLly*^! ,^y2 a>Ej ' ■ ■^- t */. ^ * 9 ® V <LjLy* jJT ^ ^ ^ ^ *\ 

La-^ C ^ ^ ^ 1 ^lp A,yi>- j j^La ^ V ^1 ^ ^ ^ o ^Lp aU^- (1) jJy» ^ ^ ^y> (_3 
oljA*w ^^p -/.A, ^ /. o © , V 1 ^ ^ ^ ® ^Ip Aj^J JpI <3^- 

. 4y»l^)w\Jl 

AA-* l^ljJ ^ 4A« jjoL-l ^jIp C-*jJI l/J 

^ ^ ^ V ^Ip L^jNJj*^ ^IpI jjJJ. Sjbjjl »Aa Jy^aJ 4 ^ ^ ^ 1 ^Ip ^ AjIJj 

. 7.AA, ^ 1 v-uj 
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Jsj-Vt ji> 

JLx; (Jj^La jWii liu^l ^ Jjl3l» : ( Ti ) (JUj J^=ai 
(J j%aX) (Jj j) »jJt lILu 4 *um ^uLuit 



4_£yU»Jl j-ojJl (Jwbw (1)1 ^yLJl OUta (J^s- y« 

C 

J*>^>- lyij J-gJio jJ — ^ J^-Ml J Jjb jLi-l^lAS 

j»Y . . . ^Ip ^^Ip! ji>-j t j» \ ‘H ‘l ^Ip ,^1 ^ ^ ^ A f\p 

. i-ijoJi oiji- ^ 7 t * va ^ c y.^r%r^ 

“ U "' (1^ ^ ^joLol ^S- j-ijU ^A) C-Jjjl ( _ r ~jsj 

j»Y * * > ^*Ip { Js’\ ^J[ SjIjjJI sJa 4 ^ ^ ^ 1 ^Ip y« 3 jUi 

. '/.vrrrr,rr *-•* 

y: (Jjj»i <u~~Jl <L«js>'i/l oLJUI OLiUJl OlA^LiJlj ^giajj IJa 

( — SjLvaii ^WW 4**» ^uL^4 ^1 p ^~jsJ (iJJ-xS^j t Jj 

, f' ^v^y° 
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t£ j~A 11 Jj j*s)l dtu 

^yOuyi J^aii 

^YAwVI J-M ^ 

dO 

dUi >/ 


/. Jj^' 

■/. l 5 J*fll' 

•/ ^1 


• 5 * * 

* « « 

9 

* * * 

9 

* » * * 

Y ^ ^ Y 

*»* * 


Y,tt 

• > • • 

Y ^ *\Y“ 

Arr,rr 

r,r<\ 

Y V,A^ 

« t » 

9 

Y ^t 

<\rr,rr 

nVY 

Y^,Y . 

O ■% ^ * * 

Y ^o 

^rr,rr 

1 1, • V 

TY,oY 

*\ A* • , • • 

Y *m 


AA, Y 1 

i -,no 

A^ • • , • • 

y <m 

'•••»•• 

AY,oi 

o Y , Y Y 

YY“Yo*,* • 

Y ^ ^ A 


vr,vr 

t Y,n 

YToo .,. . 

Y ^ ^ ^ 

y vrrr,rr 

VV, Y Y 

AA,1 Y 

no* .,. . 

Y * • • 
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1 1 <L»^taVl i_ijUaU J 4Jtf j*-*j 

• ^ ^ £|4fliL*Jl (iu-iLJI j^JjJl^l uliLj 

4-w*^*-»^/l ^ -ij \ .'Si ~ li 4 «««\.l) L) ^Jj jLoJwL^>^\J (_£ ^ImJI j^JI ^JJj4^- 0 

. */.©Y'T,VY' <L~*iJ (_y© dXsJI 4 jVja>* Ju>il — i-ljjJ! £j*j?ja 
I* j> jstai\ OUi Jjw 4 ’/.V'*^,^A (_$.ij**Jl (_£j*aU Jlij^SI liLj 

4 /.V,V^ cULi-i 4 */A,N © *L~*iJ 

. 1 *^ 2 jt liili ^ 4i»* ^L^l ^glp j-iJJ l^ - ® 

4 j**Jl ^ 1 ^ «■< » ■ ftl^I 4— ^^jli ^l ! s^Aft s^Ljj c^l lift aiLji! ji^ 

<j < Jom ^ o3jlsdil olft ^^-l^sJ ^1 J^*il li* ^U^jVl ^rj. Lju> 

. oir^iji 

<— ijlvail sift jJ J^-Vl oljL*i-l*«Vl j£ j.A*i ^l*j| Ja^v^sil s-j^> jJ 0 

p & p p 

£j* OlS* jVl ( ^*^*«Vl tiliJl Ol i lfc?i ~ (S y-~* ^l— “I J* 
5Jbjl» OtjL* I.«Vl A**«J jj^la^cj'l ,j^Jj 4 2 L»ljjJl jj» L $ 1 <_>jUail 
lift ^IAjjI "*ftft>«j 01 (j^S. tfJW ls*^ 1^1*“1 0 ->ljl«J L a*<< > ^l aL*j^- 

. o> JjbJli 

J^\ ^^oVl OliJI ,j J^-^l (Ji y 9 jl- * « (£ ji~d\ j^iil JJjm OlS^ 0 ^®j 

ju*-l Ji J^' jUis^Vi 5 -j coir Lis, c fU 7 .t©rr,rr 

^Uj 4^ 1 J L»JU w ^ 1 ^4jJl 4^>1 ms>0^ 4 ^l*il ^jm&J "XVj % V 4^>lj I 

V| 4 _.<W 4 j! j)l j ** *^1 ij»x»l j*«^jl p~ LLjVl ol ^ ^Ull ^p*Ai5 

. ^ ^ OljLoilmVl 4**«J ( j,tfli>*j*il l^Jij 4 Ijijwbit* ^JJaj o J\ Ol 

4 ij\ ,,/all ^ jt-wjllJ 4 ^ljjJl sift £jA £fe*i l>A^ftj 

4 4jL^m 11 iijJaJt oljj<|fl;ll UU lOasLs* e-U- l^J ( ^<?. ; )a';il ^->jJl Ol ~ Ot^L^yi 

^Ij 4 L^»Li JU- t-I jU^il 4-IgJ ^U^-lj 4 _JiLvaiil jji frljapl ^j C-i» jit ( _ s xJtj 

^ o! jL»ii^*yi JI t^-^* j' , >* - *- i ‘^l > ii-»»Jkl Uft ,ja ( X f ) |*ij J_j"W ‘ J^l ( ^ ) 

. $ ^ Ol ji— J! l y» ^JbJ ^ (-> jUal! ^ XXp 

^ Ol jl ^ . t . % «tVi (J ij^ 4***o 9 O^fcAl 1 *Xa ^ ( ^ ^ ) (*^J (T) 

ciiiJl ^ 0 ( V ^ ) |*Jj J j'^j ^ 

• t 



Jse-Vl Ji> jLis-’ill - > » t 

£ C 

Sj-jjS" 5 jj^Aj J^Vl aJj jb ^Lail j^jIp (_-jjU<all aJlft ijJi ^jA 015* 
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t a!***^^ AfcJL^Ub <LmJ {£^2** aJu o 1 l^j £ - t «.*^/ 1 ^iiT ^ (i-p- 

0^ iS jl IftjjJO ^Lail (— ?jL<2l! aJLft Oj>*p 01 ilJJi A^tji 0l5"j 

V * 

. j 2*^*J J~* 
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<Ajj« ^1x11^1 JajLall JjjLa jI«jlLuV1 GQjm 


jlwJuu^l 4 j lt|l. 4 
t^^Vl Jjjl" 

3uu.iU)ft uijUUI $ 



(_3jUaII JaLiJl (J-jJaJ 4>-lj 

<LSl!kl (^”J^ ^* ^‘"* • *— • JbJluJI 

t 5 j ^* i«Jl Iftij! j-* SajJs W“*_J 4 *— c5*^ 3^-lsU 

^y» D\5^_j . 4 jjS” ivuLw- (_jS) 

** s. 

l— ^ jL»,a 1| d*Ajb ijj.++)r3 > L --fl 

t’ £ £ 

(_jIp SjJuil £• js* jj (Ji 

oUliSOl yljJ 4 v_J)aH Ait jl Oji JU-T ^ Jlj>Nl aJift ^ 

. 4^4^^v**Vl 4*> D 4^P jJbJi 4J ^jv 4j 

jj^aij t j<ta ::il JL*^! ^JIp olij*i! aJL * |,_fcl ^ OlS* iiJU-iS"j 

*5^<ai t i jjl./alli ^laJI jl^iMlj ^fraa.11 oULkP 

"* " « 

injJaJ SjjS' J kl iJyJJ LLj^JIj 4-jISJI i_-JL-Vl ^ 

uyj Igj^ <JU»- Ijf £ <L4*>L*NI <— >jUaIL (^jLfciju^Vl J^LlJI 

, 4jj-a.<*ll L^fljLflsI 

( jJaS ^1 OlSjuU j»J»l 4-ulji ,^1 J-tfiJI 1«i» ^~»>J 

ja 2-4}Li»^|I J>jUail ^ J jjfc <^j U&* .<»^fl JsLlJI 

: Sj^I Jfctell d^Ui 

J Jss-Sll J,> SJULt ijjlil oU^ : Jj^l c-^UI 

. L_j jLdll 

( J^»-Nt ji» jL»ix>4^J 4 j jJu Jl jjl jit o\i j4t* : d«-^v^il 

. S^'^LkVI i_3jU<ail ^ 

J^NI Ji > ^>1 dJUl olij~ : d-JWI d^Jll 

. t 1 1 



J,> jUia-iVl 




*ii<i^U 2u)Ut JjljJLI CiQjjl* : JjVl kleull 
< 4 lM^L«yi OSjLaII j 


JsLiJ Syjl! iw-L-'yi olj-iJkt Jb»-I i—ijls^JL! 5JIU ijljll Jic 

4 fli|g^ V^lkL&l ^Ji^- [ £ j 4 4**lp 4A*^U l 0*XA 0 j,****^ 

. istfllC- 

JsLio AjtjOaj ^lp jJjJ i_-JjLyayOj 4j>-llil AjtcjJaJ 

^Ji,C L— ll d*Xjb lj d*\jb ^JLp^ 4 t ^l-.^l 

• (^^*^*31 lp^jt.0 ^L*l 1 5 **s*j^ 

C)j^> 4 «JLjI^L«JL1m>I VI i— 3jl.,» al l i2jIjL«JL£*v1 ^ 

‘UpLAi>-'y I j 2^ ^l./3?>Vl olpjjJi<ilj ^U .^. iNlj oVljil J) ji*j 01 I j^l«« dJJ jS“ 

L. d»Xjb^ 4 Lfc ^»P ^ 4_plly^ dUjb *■ ** - jl^l j. 1 ^-w»* 

* « 

ijljil Ji£ 01 (_y5 jjiil <^*3 dJJjJ . OljL»ti^l 4-«Ha;7 \^‘.m,,]r3i 

. <'> Uo^ Jl^-1 JA 4 JUJI L-Jl v^-V 1 ^jW J i^lsll Jss-^l iL> 

J-yaiJI ^ — V*^5L»Nl i_3jLyall y 3-Jlit ijl^il j*-*# yj 

~JpLJto Ajc^*jaJ <L«j^ll * J ^ ^11.' dUjb 01 4*4l^jJI 6JL& 

<U~jL‘ OijJI 4 ( J^-'yi S j-yai V> aJUJI “U^Jl COlT" 0-y>- ( yOjlyail oJLft 

V> : SJjJp 1_. >L»y| viJUi £^jlJ t £ ' ^ (_£^ jJst-Nl iLijla 3jl_yil Ja^- p-j 

, l j «~ai V*^*-*^ •— ^jVailj jLci t* V^*j 4 Jlj^Nl i_jl>ty5lj (jJLiCj L* 

« it 

ilJL*X^*yi Oji 4 Ql^-Tail jJ-OaaJ O^Lc Jlj^Nl t-jU^ysli 

•Xfl y N »-^jlp ^jlp J ^jlp 4 jJI ^ 4^” jLJLyil 

dOjb ^4 -—l l 4y ^il jp ^ ^ ^a 4 4j.X.»LflJlJI < — 1 1 

t^jUjLu-Nl jjjJl t JU-i^ ^ j! C-ij t^l ,_y j*~4J ^_ } 4‘~ ! 

. 4^4^a 4^I i 3^Lya^0J 

^lliJt . i-^x.ll t 4j^]ajJ1 ^ju ^ — ijlyl^U 4^^L,dIlNl jj^il 4 *Ajj ^>1 -X-P ^ ) 

. AA^ t 4 >U\Y 4 ^j^l 4*-JaJI 4 5 ybliil 4 _^iU 



^ * 0 1 (— ijL^al! y ajU 

£ p £ 

t—ijUail ^ ^IjcU LlII ajIjJ! JLi* IjJLi Ji 01 ^y ^ £ ■ ^Jt ^yL*i 

Ol £ a jLJ-lj ^jJ! aT jLiit ^ j oJ^Ui <L»^L*Vl 

• ^ ^ AJj^Jl ^JLp (J ^*a]\ itaXA Ol ly^-Ipl *jJlp Ol - - 1 ' JUi ^1 

£jb ji\ (_^ jjJj C-Jlj L* j C-jb" yJl ^*J1 Jl>-I Ol aj ^>«J1 C-s-j 1 Juii 

0 jo .,<aU ( J^“-Jl!l (ju ilyVl aJjLL* ^ A*»^L*Nl i ?jl ./all (_jJL! AjjLoi^Nl 

. ^ tJ*jL^il (_$jJ ( J»*5^1 J^jJlj AjjJjJI <-j > jl">i^l AkOjJI j_jLp 

£ 

^y -uS'U-l <jyljiJl y A^PJJj SJtfloll yu» ^UaJ AI«-J& ^1} liJUi ^TjiJ 

. liilj 1^*1 jL,tf *i*'^ J ‘ ,S $\ OIaIJI AjJIp 

1 0*)'a«*»>ly A**^b*^l 1 ^ j ^ aJL^* ^j (Jl^*^fl A*jJlp Ol J jjJl ^j^CjT ^ 

aj JjIoaJI Aj»jail Jbfc* aj ^Jt7 (_jJL!I jjjJlj t L^jLJ I^O aI^pIj i AjjJby^l 
^jlp JkpL. J c l$il*Jt£- Jjj y Aj y-^£> — Aj J A^pL^I j LibLl J 

, ^ A^Jki ^l««illj L p jJIj t _^1 ^^aUj s.V_Ja fciJLJi 

^Jjlj * 0^ IjUh OlS^ i^J^ 

« aL^W jijljil ^mwJj l ,_ - ^jp 

£ £ £ £ 

4 C-*j <^l jt-jJlj^l i^j?w Jlj^fl ^»U*-^I <UPj ,Jajw? 

^jA d->l5 Lg^po y* 4j wLJLai]! «li^u)l a^wjLl^ 

i 4jJJLdl ^ ^ L» >1 ^jJlp l^j apLm^u 

J^jj^iJt c3j-saII ^ Jlj^Nl (^Ufcs^l f.Uapb tiAJij 

^JLp oj^xaIIj L«»3 4.^1^-^ i 4j ^ xi ^^JLJLtrfjl •,* l-i Jl 

4jjL®JLi^»^I LjilJUbV 5 \pI jA ^Xip jl o jAA^a* 

• 5L ^ 

dj^jJail 4j.aL^a;»^l Jajl^aJlj j^Uil t 4-^^—*^/ 1 <— >jLyail ^ AjjUill ^IjaJ t JjJ j>l ^jcAI JLp JU^k£ ( ^ ) 
4^*L>- ( AkiS" ( fljjh t x* jS^" ^ aJL^j ( 1^ ^j/jsW 

^IJ ^JLA£ cIohj i gill ijlyll ALnJ ^ g«^>L>^/l c3jUaLI jji i JL»>-I (£j~»i *X-P . i ; Jja}\ (T) 

. \ * ^ t i 4-ijj t jIjJI t ^ &j>ui\j oLaiIjJlU aj/JJ ajc^I 

»tl_^ ^jU Aw£^XwA^/ I 1 ( aI^u# ^ t JtF"J *XmP * yjftji 

. t j-ij 0tjt u>j^ t j-i*u cj_j*v t jL.aa'iit ^ oL-ijjj d>j>y 



Jct-Sll Ji> jUa-Vl 5^1* ^ * '\ 

4_jl >t^)l £C-X> SJj Jl>- A)jl>ol <UP jl OJL?xX^J 01 i—ijU-ait oJl^j ^JjI d\S~ j 

* * * P 

( 4j<AaLoji)I L->jUa^U LfttaXJLaj (_lo^ 1 jL*JLIaj*I ^L«JLjU*I 

c ^ 

^*1p L-jL*jI i^Li^ j~3 ^ aj^I^o^/I y> a*1p (_5^ W I ^ ^.0*** ij 

. s-ijLsdi I aJL^j jl^iNlj ^.aall il$i^-Vl oLI^p jj^aij a jjla»:.ll JL»^"t 

01 jJj 4*UjJi 1 $ij j4- oIju Ji I c_3jlsdi! a£* y>- 01 

A^^A-^^/l l3jL|^U Aj yf tljl J j dJLiiij 4 ^ a!>-I y* 

P f 

l^. : »«.;] a ) <Uj 0V1I Olj-iNlj c_-JLvVl ^ (jAAi .iyt-j C-i-io^l <LL*jJI 

aj y**JI ol dJJi Asy^fj £j* o\£is ( oJjJl4~I jj ^LaJ! y* ^yJlj 

4— J LA .^» P aI^Ca^AI d»XA ^^4>P y<* ilyj ^ ^ ^ l ^ £ a*^j\jT y** j**^ 1 f ^ «AaJLa2s 1I ^JJj 

. i_3jLail oJL» ^ ^^ioll ^JLill Agls'-Vl 

J»Lio jLojI AJ ^ail 4j yf <_^>-lsA) Ol jiardl y* OlS^ Jjii 

^jh^p ^ y c-i-«.*IL>l y^Jai! I ^1 g I 

*AjVj c !■$■** Aj y£ ( J^J ON tilli i <L^0^~»^l ■ ijL^U j._.U 1 oJU J l>- 

<uill ^yLj 4jU 4 Aj y»*lil \jjjj^9j l !L$a OlT L»-^J 4 Aj y»*lil AO* y* aS"* y>- 

JyU-l jJ dJJij ( ^jJj*°J 4£>-L—*j #jji Aj y>«ill AaAJ U jl ^yljuU 

. Aj**^-^' UjyiJ ^1 AjLjJI Cj!A5Ci>JJ 

aAft Ajm-mI *i - ^1 *1^1 1 ■>?!! AhL^«p j j j ^Ij^l ol ^ 

p £ p 

Jl jWl Aj y»«Jl Ay»jsl i AjUIi l?.|a) jl lijJL>t* 015^ i_i>jLvail 

• (t) ^ 

L^IpI ^ c.. <K«>rl (_jJlj 3^0^“^! <— ijL^Uj aJIII ijl jil ak^J? 0l i 

“ p •• P 

aL Aj^L«JL>Uj*^/ I l j&j 1 - .^ll oAa O ji ^ " Qlj»- ^J^-^/l 0 l^j j£j 

; L-i a s ^*^*«'^I <->jU*il (_ylp ^-3»j^l l*ip jjl ( j~^joI (0--s>- a jJ^^I 


( <*P yOl |t^''l^l A«rf\jj c A*Vl c n jjra:«ll_) 4 j ^ ^lyJl i Aj)aP- ^jjAjI » A ( ^ ) 

. \ “\ A,_/> 1 JjLOI £f .’ jtjl ( Y ) . \ "X V,_/> i ^ > 1 • V 1 Jai 

. t^fO 4 JL^ J*P LS*I^ «_jb^J! y* 4 Jjl—JI ■ J ^ (T) 

^ ^ 1 j^jll 4 ^aLmj bjAi 4 iiyll 9 jy .**A 4 jjjp ^jkXJl . 3 ^ 1 ^ 

. \ t y> 4 ^AA 4 Sy*UJI 4 j^LiU ^Uil A^»ll 4 j-<»l<«ll 



jAAftzit I l3jLsaLI o^l^ L ^J>jww»>l ^jA 4Jl*JI 4 **«mJI ©Ls£l ^ 

jLl>-l L-ijls^il dJj^ 4j j>- ^jA Jl>- \J c Jl^Nl (jii y Swlpli] ULjaJ 
c ^>-^1 5JL j!b oljl*JLx**>Ni ^ \ 4^LU 

j*J (JL-J jJl ^J^A> ^ l3jL^lt ©«Xfc 0->ljL»JLl**l ^lp 

^*jJLJ! l _' - '*£' l^v ^ ^Pj P^*£o 4pl Jjll J 4pll*^J! IpljaJ 43 -li>o 

. ^ ^JjJxJl ^La^j 

aJIaicm<j 4*3 SJ ^jA aJIp 4***^j 4-w*^***^/! l 3jL^L1 a^JIp J^La^-I Y 

« 

. <U jjli jl 

^!l <u*-jJl jjp ijljil oAa ^ t’jfr JJa*? ti-lii ^ OlS^j 

oAgJ ^^Jtl (1)IS* ^yill aJIa.^VI ^lj^^/l ‘Id'*! t ^y&\j&*j\ ^ij (_£^l Ijf • ^ldA^**Vl 
A£jjl ^\jj)I\ ^jo\j^%^i | +J • JJfl*ll lAA <Zj ja JbLdl J I^jQaA^- c3jLs^ll 

• J\jJ^I <— >Uw»l ^Ip 

(JljddVl ,_^ IgJljJ jUJLZw»I Jl k i A'}LJ)f \ i_J>jls<ail (_/**-; UL»-I lAfe ^i.5 Jlij 
^LJI aJL«^JI Ais“L»»JI o^ljjLs^ll (jl (jv^JL-Jkl Jl ^>1 ci . g^-lj c 4 ;JAwJI 
AjjII t-iljjs^l ^ !>L^ai c jl»l4l Jlj>Nl #*i* fj 3 Lf $ <L^-jUM <jlj—Nl ^y 
c-jJI (j^A* ,_y Jlj^Nl oA$J 4^-li-l i j ^ I ^y ^a (^*iJI j*JL*JI oljjj ( j> 

. jXj <JL*-p JbJuiJ ^4 j>fc* aJI*j <_j yJI Jill IJLa Jjj«j (_jJUI 


ijLvaj (^P jjji U Dl ujj u3jIsaU ^ja yi jL*jli^VI ^ ) 

A*mJ j^Lp i£y* Apli^aJlj 4p)jjJl Ip l)a* Ja>«j ^1 1»>Uj t ojl>*i!l ^Ijaa) A^prj <— ^jUaL! oJLa Oljl^JLi^l 

^ jL%i_ly*^f| <X*^+A <_3 ^f| , ^ * jJ^jl ( y* Jj^L , A 

. \t - W^J* (. JjU grj* i. ^jIa £^y t *iJ*S\ I jy V^-V 

iUaaN! Adi t Jl*^" i_ju<iji c t i — rVjjA* t (JjI—JI : J\aj\ J—^LbJl JjjL ( \ ) 

. i . Y • V,ja> t ^ \ ^ ^r t -* Y i Y 1 i A*,Ja)l c i y»U)l c AjtXjJI jb c ^jAvaJI Jz t (_jjjtJ! 

®_}-^ Jl fAi* A~>«j c A.» it ll ^ l » jjlj 4i~*0 JS" oLic-j Llj< c ^y^Lo^fl Jj j^jJI t i 

. Y Y' ( _/> c f \ HAY i 5^U)1 t j*ji\ ZaAs*- i J*^ jJU*’ j £ j* <■ (_s*^ , V^ 



5-aU 


'1 • A 


Jjjla jUxIuMI jjyifijll Jjtjll CtQt jM i jtiJl kjisult 
4x»^uyi iJsjUaIi ^ 


Ia^jI OaU^aII |*J&I £j* t — 3jl -.|t? I i SjjJtvJl J «iw 

. <JL.I^J ^ jJI jji 1 c_~w^>j <j£ jl*JLlw/yi l^JaLiJ 

D^aJt jLil I-1 a c S^aSI <ui jy lij c£l iS ^JaIaJU 

oJi f isjSU.^3 ^5-^1 c*k ^ : JU; JjS ^ f J& 

. [TT : l yJ-AiII] 


^•IjJ i£^£ OjJ* j* aJj^U 4j jl»Ji Jwi^l I L^il^jb'y (jjjA^j 

. < _5jUix-.'yi i»lJtJI )JL*> iw-jUI l£ij ISp^S. iUjilj iaJNil Sjj-iJI ■Sjljil 

aaaJ jipIjaJIj cpLlI tj* ~L**y J*-Vl Jijb tfjLii-Vl JsLiJU 

(yJJaa> IJL*j t JsUiJl IJL» jt> laA _^v» ilU^i kdJOAJj t o^UUil 

. lgA. ; l a J ^jjy l^o-gij -ku^aJl oA# pi*!! yljj Sjj^vs OuJaj 

^ £ 

_/*il JsLiill tl)U (_£ yi - 1 4*^1) yj 

0*\jb ^ ,3 Lgjtfylz*^ L& »X^AJtJ^ i ^ £ J d ^ l_A C Aj^ L oJtJw*'^ I 

. <LPjJtJI iajlj-iJl 


jjVttjLaJl (_£jJ 3 jjl-lj Sjlfril (_ft«A>*7 4 j1aP Sjj-Xj i— -lla?) IAaj 

jAiljJI (jy j»-jJ y+M*) 4 jL»-*— »*^U ^1^*11 ^w j a sll j^glp 

• c£>-' v-^ t>* c/*^' *" ^yj ‘ v-^ a* 4 jI yCAJ 

— JsLlsJl iio js--o < _ j 1p SjjUJI Sjj-iJi oUU^Jl Jjfrj 0| 

^jL If t 5^*- ^ j-t* uiL*UJl ^ 5 a 0 jsrj fj^~i 

AjjLyOll'yi i 4.;«o«Jlj 4«j^)l 4 aP jJ*5\ OpIjaJI ^jA 

. l 5 y-l yA t-j|JUVl oJLa J-aJ jjr-'" JJLj 4>jiUj t 

ijljll 45 jaJ ,_y JsUi*Jl (jvUUJl y Aiii\ oXto 

j£ 4ijljb 4^ 1 ^ ;X" y ^1 f OP IaI C 4-uoJtlil 



\ ^ * A^a^a^/I (_>jUail ^ Ajli y*j 

• ^ A-a^LaNI ijjij Jt 4*JjJi}\ ( Ji»]a'> yO jAJ (_5^- kSjiJh -bb£jJl 

j-i j-i«j it jJlJ I oUU^JI jil jJ d)U ; ^j^-a U j. jvs 

. L^jlwUkV Aja^a^I (_3jLsdil 

JL> cjIp Jti *-* jUall Ajjji 01 LjI* : ^JkII Jbtl ^1 Ul&it b}9 

. ^ <WabM ' A-aUUj 2lajil AjjJLJl J»\j ^JlP L^isLiJ AjIJj 

AjA^a^I i_-SjLs<all aS* ^V l Ai^Jull O-I^La JL t Aj^jtsdJl o *XA Oj£j 

^jaj ; 4a^L»- AmmU aJ IJOJL^- I2i j-0-* LUJaj ( JiC dl jiJI OV £ IgJ^ A-v’lil 3 ^lill 
^jb d»tjJiillj oL-Jlj oljljil C—j>- ^ ivsUi- oIL^Ija j*j 

Aj jil _y^JI jil ^J C (Jb^l I jjh ^ ^ jil y> Ol 

. ^ Obj»^i<all ^ Aja^LaNI iJjUall ^i AaJ^JI 

4A^j b ^l I Cl ' ^ 4 — OiA£ As^b J j lwA ^A?*" Ai^ 

(_£JlJ AjP jAJlj Ajiiil A*j*ll { yiM ^ ^JioJS l^Jb — AjyUI <_£yiJI Jl>«A ^ AjA^a^I 
{ j!oju 8s.U 5” t AjiaJI oljbgl! y^j> ^j^bi^sJlj i jjvJUbJI 

. (t) a&£\ objiJ.1 JA OiUUJI 

AmA^^aVI <— ■ijLsdil A^Jlp c)l aJaAI Aj^lxll CjLaIjAJI <_£A^| ‘ “ ■ b-aj) LT 
t (_£/sa1I jJajJI ^;ba"j ^jdl j-*jj <l)bij Ai^JL* 0!^J As^ljJ cJlj L« 

• Aja^-a^I Aj j+ai\ ijji-\j AjkP ^Ajl A*j*ll ^ju ^-aJr ^iltj 

. I I 

1 Ja^ 5ij_j ( ji jjasll JajJ! oUlj ( _ r «^»Vl <LA^L»yi il ^Jl c Ju^-I i£ j *» J jJaj- j]I JLP . A ( \ ) 

ijUJI A>1^> A.«,.;;lt ^a ( SJb^j «ij»;~il ^ 5 a'A*a^/I Ci_JI (. <La^a^[| aJUI ApU>alII oj AJ AaJLoa 

. V A,_^9 c • • • 4 SijJi^A^l! i SjjJL^a^II a«aI^- 
i_>jUa«U Ajjli^l i_Jlj4-t £ yi t XjA^Ly^fl il yjl £ yS AP y* y : ^iajl ( J J ^Us)l ^y Jbjl ( T ) 

. nA-^ J jVuaJlji t 5 >»uji 4 Jins ^uji o^-n t 

i— 'U^JI l o y\Ji}\ t i^iUaaVl ^ly»Vl t a^^La^FI t jj . 8 (T“) 

. \ '-\y 4 f \ ^A^ 4j^lill 

( J^A cbj 4 A*-A^A — 1 Aj j)i SjX ( <La^Ca^[| ^ ijl.^U 0*^LiA ( ^IjiJI JL«A-t JLP ,8^1^ 

. i,jA 4 ,j“jb 4 o^aUJI t t£/*ab 

ur ( Oj^JL> j£p a1La#j ( ^ jL*jlua*VI f*** 

t-jUl yi c ^ 1 ^ • V^ t f i t c ojUull 

. Q 4J1jl 1I 4^A»!jJkJl ^ulli ) ^1 ^)l 



J^Sfl Jyt LaU 


^ ^ ♦ 


OwLa ^1 t— 3jL^li ^ 5j jJL-JI ^s^liftJl Ai^*ivo ^ JJbM 

t aj<x^Laj '£^jj ^jA oAil^JI aJL*a]| ^Lp Am«wjj ^Jl^u 
^ H^Ldl i (— ^jLsaII oJLgj jt-j lxJl oj^s*-! i j& tjwcdlj 

jt-^3 ^glp Ij^l5 Lg-4>o y>- ^jA *^?r (1)1 £j & 0^ JULJ\j obt*tjL!j sM' 

. (_JjLvait ^ ( J-»a«Jl oLljar* 

iljiJI y *>■$... *« 3jjv» ^J\ 3~»^L<oVl (_JjLs<alt oJ j£- d)l I kiAIi *Un~i djlS’j 


*Aijf ^«j*J! (umJL^I (— jjLs<ail o-Aa cJj (>!.«>- t 

** * 

JaX Igilij'y 4 4s»jljil &Li»j UpyJut Ifcla^l C-^s£-lj t AjjL^allj iS^jLill ^ 

. 5j.XjLtxll il^Jl ^ •(uiLaJl o^Ul! 

j^aI y li yv Ji* JkJ lll^P j ISLip iUjll 4 j jji . Jl Jjl jl! j\ y j»JLP d)l I 

ijl?- l(f 4 (— j>j[^ai\j Jj I JpLIUJI C— £^-|j (_jJl oli jaII 

. L^jIAaI ^J3^~ J (—JjL^aJkl O-iA jjy 


* * * 


^ I j 5. ; la~ »_-JL<lj iSjLiil jjyl > i <_jUI JjVl J-. a i.ll t ^iliJI vi-»«*U : ^lail ( 1 ) 





& 

c>^<5s>y^> &y &£h> 

www- moswarat. com 

^ ^ S = 


Jjjla jU*l 1»I^U dLjuJl LllijM : 

2> j i»yt J>jl na.ll ( g j_& J y-\t\ 


ddli)! 


c / C -i,i b] ! A*Sj**j ^ j^t aJ,1 ^Ijdll ^lp (_ l*.ll 

. <aj£J~\ dXiJj iljiJI dJLi; C-ij5l Oli ^ 4 -Ip 

L ^P 4>lj j\ itP / C ^S*" (* lt.ll 

. ^ ispL>- ii^oj iwjL^JI ^Ip (_3l^iVlj 

^ 5JUUJI ^ jiJlj >' dJLiJ! Oy 4jL}j ilLft <1)1 Jb4 liJJJLIj 

• 0»kgj 4.t ■ ** j H j iS ^ >1 ^ 1 * - il t 4 J^a]| 0«XA C 

• tjij* jr^h 4 CS?^J ^ A “ b “' 
s >«Vi i\\ •. 

: (, > J. il>JI J* W J tf/jll dUI JJS ^ Ji«j 

c ijiJI (_^ j~£ jj* jj-* _y-M <4*1 j ^ viiJij *. Jp j£ ^ H^»cJI — f 

£jA l^l bj bf jS^ J'^i OL«J!jV 1 ^cl* ^ fjJ ^O ^•jP |>J>r s<gsSl 4^*JfcL»*Jklj 

tip ^Jic Jlj^Vl oJLa jLspU fciiiij ; i)jiJl (^kU Jlj*f 4lail£l — d> 

£ « 

olijl (_^ ^\y QA b^P Uj Ui jJ iljiJl (. iljJl 

. s^Jb-b/i 

t ioli ^Jl OljiVlj iw-JL-Vl £jA iXS' J^>- {jA ^15 y!l #jji c /'j^€j 

« * * * > 

^[+aj Ol 4 jU 4 IgilJLfcl t J s A^- ^jIp Sjili OljiVlj ^JL-Vl oJLa 

• <4 *iA 9 J^P s.Uj 

S^^LoVl iSjJl ^jIp oljjVlj dJLvVl ftJbk Ol J^r ^ j 

j*Zii\j ApLJaiJ dwl4-t jlJllI ( dijiJlj JjiJ! ( dUj* jjojilj . J : jlajl ^ Jbji ( ^ ) 

. ^ ^ 'ut t hjx£jy\ t 

( X ) M.H., Cock, Central Banking, Liodon, Suffolk, 1974, P. 295. 



J S^U ^ ^ Y 

. lo $ i» t JboP 5Jfj i*;Ja i Slpt y« Oji c ^Lp 4j jlJLojJI fl yidl^ 

JioSj id-a- $ oJLjLoJI AjJuliJl iljiJI J*P ^>UaJ ^buJl |*Jbl 

* 

U j <up:> ji Jl i y dLJl l$-» fjxL (jj-U ^yb SJ^Ap y A-po _y. j dkJI iS^Ujl 
y«~~j J^bcJ i—jjL^ail L*jlj c Lfi>-I y Jdly y* Ljjp 

5jL-jt-l ji ^ijil y JS'jLill ^yLol ^^Lp l £* Ljjli^P i laljx* SJdlaJI 

• 4j^LoJL£>m»V1 ci^LXoaJI ^Kjlul 

LgJjJlal \j}aj i 3 yiJl Jji>- ^Ip SjJlaJI l$J 4 j JLLaiil (_3jL^il 1)U : yy*t 4jf\i £*j 
y joJoL-j U jAj 1 IgJ ^ls* If yS'U OL^jVl y ^^jsil 

LjjV ‘ .s jJLJl ^jIp LjjjJii 5y*^L*Vl i_i jUai! Ley c 

. 3JLJL?- Oljloiiwd y IjOjIy* (_julij5j ^yij LcJ^j i jjJUUioiJ 4 jJ j9j Lijj* ^JjSj V 

^lf i_iJLs5xJ i_3 jL^il ( J*p AjtJa Ol i J*-* U 

jAui ^Uaj ^ylp LS 1 L 4 I Jiojjo yJl 4jJuLdl fiyJl Jl»p ajoaIj yp >tapV! 

£4 L^jUImJ y 4 jjS^ jil fljiJI l^.«;i7 yJl HylS^JI «_ - JLo*i/lj olj.i*i/l j*-j (j>*j t S-UlaJI 

li-Jj 1 Sja4 JjJj c 2«4!)L*V! <J>jUall ,_j1p (j.jlail) V AjjJiJl iiyJI 

. ^ l$l*P ^UaJj LfrauoJaJ ioj^b j-P I^jV i LjJsLlJ 

Jj jfp J^LidD 23 yu> j~jJ ^Jlj <£j£' ^1 diLl) IjIb jJt |»Jkt 

: 2J^I OULJI JjUlb 

AmUSI (_$ jS-V 1 fj^ij • _ ^ 

J ^jJU^-} 4^Ji ^^4 4ij«4 4jjJ j^U 1 - i—'L—j*- Jili^-Vl ijjj^aj <! 

^ ^ i . .1 1 t 3.i ( / C i Ijbj 1 )»</? 

^y j»-^>«^l j!^>- ^ ijiill fi^iJl SjAi ^y ^-jUI ^ — jy^iUJl 

4vu?<i< oJLa Coils' UJlSs* ‘ il^Jl oJLa 4>uf (1)1 ^jaXwJ (_^jJl d)l«^j'^l jt->«^- 
jyij c JjiJI (jJLp ^UIj t Olo^SNl ^jip fijiJl 5jAi C-o!j 

t <L>oJ>w 2 l]l Ol^- jil idjljb>-^j ^y> yd! oiLj y 

f] yJI a-U» ajJLaJ -/»-" jU*i/! |»..aw<i Slil a^LmJI oJLa tS^ ^ d»l«dl j~jo dJJJUj 

4-15^ t ^jP oiyyS^i 531*** J t C^jLyall it 4jl*^Jl C l,- -j y*3^ * ^ ) 

* ^ ^ t® y*UJI t ^y\P *Ob«Ur C 0 



^ ^ Y* Ajli j**j 

. ^ jjjLJI j^JUj i^UrfNl g*~* (_^ ^*-u«ijsJl ^jLp 

t ft 

oLU» (jv»lJ ^J[ — Uajl U.UJI aJLft ^|Jl>*iU y _Jtl liJUJ! i— SJlgj US' 
t^jS' jil tiUI! U.UJI &jjb U^*- t ^Lp ajjLU oL f^U*JI 

c £ 

Jlj^l AjU>- <— viAJij c t-ij^JaJl oJLft ^ <_£^>-N! iJjiJI i_iU- <— JjSjJl ^ 

. ^ ^ |» j J l Ui J O U V^ J ,j\PJ^li 

d)l -U- — ^jJ^iLi)l ^jl»U>-Nl UjUj ^.jaT ^ <_£jS' jil (iAlJI Jl J^j 

4** Js «L»^UNl <_jjUail ^ Jlj^Nl UjJs £-• yi N oljj-ll oJLft 

. Aj.JLlajl ii jiJl ^ ajI J jJI 
“ • '*' 

£ ( A 

^Ijii ^Ul (_jip UjUixU j j^» yu i_j> L jjU^>I l^*Jii Jl j^Nl oJigi 

aL»\^ Ltoi j a <_3 ^vail ^^Lp ^IjJI iiLft ^pJi c 4 j jUail 

aL>-NI ^jljjil <u~jJIj JU-I ja US' ^jLp 5j y^aj> o^~J IjJ'V $ l^UtysN 

. ^ oJU)l <Lo ^ lijjp j-s»w ^Jlj i (_£*aJJLJI dJLJlj 
U a JU oljUi-iU ^ Jl y)}\ «jjb y'^J^\ U> j^dil ^JlJ>x^*o : j_5 jP^-l A«^-U yj 
^ £** ^)l ^jLp UOUNl (-ijUail ijjj 01 OJUi J 4 L?*UJl y>\ J^\ A *- y N j 

^Jo j*Jl SjIjJj ijiii I jU ^Lp LgJjJii 0U (^*_j t 0 OU^fVl 

. ^ Aj-UaJI lljiJI ^ ^Jjj^ill aJUcj cJjji U li| I JLsr- oJjJb^i (_^JLiJI 

(_jJ| (S^ji U«^U<Nl U>jL^j1I j_jLp ^jL»U>-*^i 4**U» (j^la* 0U lo^ftj 

5JL» jJa AjjUiJL>iNl L^ilJlfcl Oy J ^ 4 A>-hU LftJjl y s-j>r 

UsiU-l iijiJI j£ cfjS' jil (iU)l ’• ajJJu)I aJ j~*}\ U)U) - Y 

AjJjj J-J— «J AaaT jil aJ jj*«JI Olj J J?Us>-Nl OjJj-yOJ Al 

• ^iil JjOiil (Ja* ^y ^>T.**sll aS' oolj lj| jxmj^ 

( \ ) C.Ivan, Johnsin, W.William Roberts, Money and Banking, The Drayden Press, New 
York, 1989, P. 117. 

. Vt^ ‘ tJjU j* ‘ 4-»jUail ^ AjjUill fU t Jjj ji\ j*xll X;? A»»»* 

( Y ) M.umar. Chapra, The Economic System of Islam, Islamic Cultural Center, 1970, 
pp. 195-221. 

. 1 i (JjLx £Jr j* i \ <_ijUll AjjUiail fljii L Jjj _jj! j*U.I J-P- Am ( i ) 




J^SlI Ji> 3^1. =========== > > £ 

jK) L5^* A-^U^l OhXA A*]t3 ) 

( * 
Ai^-lail Jl oLJia A^j*-I j* (_f^ kfJ-ixj • Afc^lill aJ j^Ul OL»jV 

, LgJ X < *»■> XA^ OXA I^J *X^ 

£• ^j.1 yj N Lgjl JLsi — U»U»J1 a.U ^.Ja* <£^ _A^ viJUJI jiaJljj 

(jy y^UJi 0^ <Jl.^>- — liL» Lias'S US' — U»^U<Vl (_J>jLsdll ^ (JlyVl A*Ua 

^lyJi x^-y ^Ls c ^yJI^ >»jxi 1 ^ aS'jLjxU (Xy ^Lp a^j\S A^pxy^ *— X y^ Ll 

U-JL JU-I ya US' LjjUws'^ aUIS" A-pxy* Jlyi xy { _ ? -'!^U-Vl <->,**11 

. SjjJLaJl ilyJl ^jlxyU 

ijjS' liiyJI Iaxji^ ^Jl aIjUJI olx_^-y« y^Lp y« XjXjJI Ol US' 

J^UJl jl \^j J»li>-*yi AyOUnNl <_>jLa*U ^ ~ ^UL)I aJj-—J1 a*— J i_jU*i~ 

a ^ mS* 4*mj JiC aXj* oLj I X l p c 4 aLi^! I^pI^jL ^IiXmJIS' ' ^ * 

t— (_£XJ aIjUJI olxy>-jil Ol Xai A—ij CJ ^J1 c AjULaJI iiyJ! (_£jJ 

* 

—ly—Jl^ ( - £jS' <>- JU)1 (JjS AjXjlJI a*X»^j^/l^ AJLjJ^-Ij AjXj&lil ^Lp j-i‘* re ' 

£ £ ^ 
*lx^^-^ll y^liP |»iaA>* oi X^- UjLj c a*JL* XjI^p AjI jXj ^ SxLp ^ c£ y*"^/i 

. IjL‘Ip jXJ 4j-lUz)I ilyJl c?xJ aIjUJI 
(_£Xjl A— »0UVl c^^Uail j^jU AjXjOJI Ajy—Jl a^U* y—Jaj cl) V j ItaXSU^ 

(3yi U S aAjU» (J ^«s^I 5jj-^ AjjUXiUi/l a'^UAJI a ^ A>. **. * > / V^JaUl>-l 

. jUiJU^Nt (_jU cJ*jUa-U a-U SjX3 

oU pJajL* L ys j£ ; SJjiilj AS) Is! I ^ J^aUsil Jb*’ UiU>i — V 

AilsJI ^ JaUJI xiyJI x Aj^^ iiyJLi Ui^.,«a LI 

jUaJl ( y* L^JaUlo AJjjali L* c3^>o S A^djliLl jl ^>JI jl s.1 j-*-JLj pi y** a) 

JyJj jUaJI jl c Aj (j\L*U)l Aj yU jl UUJI SjlxV 

eXw* J^U- Aji c-> _^y a jL dJUJI ^jJy Oi (_j1p j^»ii aJ (jjXJ ftlij OJULi Ai^U 

. <'> aiX^. 

<j £ liUJt 0 j!-l*ab ^\ > * r Ai— J AA j*ij O^jiUJI : jjatl J-M’Ull! ^y* AjjI ( ) ) 
i 1 • Salil i * • T _>Xji V • t aJiiJI i 3y U)l i cSjUi'^l 3U> i JiiJIj 

. \A - \Sy> 



^ Ajli 


no 


j*-^^ (_jSll AjIiJlj -b-A*Jl liili < _ -i L>- 

p 

{£ j-i^* 4jaii»fc* ^ *-_.->.-J iiligi c iij^Jlj <J j^a)l\ 

. aJILI JjljjVl Jjl-Aj j_5^ -5 Ji*J C iJllI JjljjVl A)aia»t4 ^ jL»JL£*4^J 

c j-id-lj Aja^-I oUiJal* elpl y» ^J\ <L»4L**Jl aJUb ^j^JiaT AjjS"" ii jiJl i_3-LgJ j 
^jJIj c 4j.X. J .a. * il iJyiJl ^ oLLjJI JaJ yf 

liJJjJj c Ai— Jt -A*j >w-lJaJI -Up *>jJt Ig^Ja** 

£-« U jA j c js*** ^!-Xp»s* 4^J !5^fc4 ^jtajJt aJLft 01 jj^jiill 

. ^ eJLA -Up l-g-i* ^ La-U^j^- 

Aa-Js £4 ^a-!^ Aili c 4j-UlisJl ilyJl J-<wP A*-*!^ tJL* Ol^* 

. i-4^L*>Vl i_3jlyall Jt*P 

( j4»l jS^M 4jt-Ja j^p (_ib>xj 1 — jjLvaiL ^Jsy-Vl (^jLoii-o'yi JaLiJli 

^ A-4!iL*Vl L-jjUail J^Uj SjJyA» l*i* (_g<^alaj vl-a*- t Aj-UUJI dydl 

^ i w— yf-j c a.; jU-t-r^V I LgjULp Ig^lJtaxi^V iijidlj Ailill dy-v^l 

. 2j-ulii!l ilyJl Ojj-aJI ^ jUfVlj L y?jyiJI 

J ? * m » aJ j A ll I J AJ-J lil 1 (J \ 4-j 4^--4^/| (_»9jLvddl ^J- 4 l*J 0 1 d ydl 

AjjLUjuaMI Lgiljud jjJUA (jyj J_p^i ciJJ-i ,j> l-f***j <■ Ct* 

. J*vt Ui> 


! \ \jU \ li 

dJbj ajLsplj ii _y!jJl ^4 a viAijJl (jy iJlil 0^*lnll ( Ji*i»j 

. l^J ^Vl Uiilj iiyji 

U-Up 2jjjdl 4 JL 4 I 1 JI iJyidJ ^>-1 ^yS {£^ jll (iAiJ! ^jJL J 

“ p 

^ AjjJI oLU» 4 LU 4 ^^p ®d-gj 2jUSdl eJUPj*^l ijj4**JI LaJj*J 

^jsll ojLj ^ i-_-p y j c a^m ji i-uL-* 2Jj-xJ! g^r L*-Up jl c c— *j 

( _y? Jjd!! ai-ft> ^jp UL- 5 j-A>«4 J3\j» Ajj 5" jil li j^JI j^iUsTj c Lgj^»jJ il jJI Ig^JLaJ 

. iljAJl ^ 

p 

IjjjJ U 0^ a Ot-X^J 0 j + m\*a 0 o^XpLu«X1 o*Xa 

f p f p 

( JjU— J V ( UL» (juL-ojJlj jl c A-Jlil j»-sA>- ejlpb jl c aJU Ljtjjl jy 4 



^ OLl £ Cj J ^P j a j£* ^>L*J*jl fust y ^ 4 d»XA ii3 

. ^ ' , jy/** oJjLail j*-* y JW ISjIjsj- 

L iy oipjli il l 4 j^mO ^ ) ^Jl o»AA |jA«Jdj \ ^ 1 . . ! i 

^^jP *^'4* t aJj ^ *^** ^ol *X>- & 4 j«Xa*)1 O^Lumw^U 

i*' 1 -v ./altj 0L»Vl j£y ^p<* 4 *Ip 4 fl ..a i ^*j- -A' pl,la:il ^1 ^fli>A)t ^ip 4jail^l 

. i—ijjlaJ! e-La Ji* ^ iJ jlJJ 

f.j^%}}] ' g .Ip jJL*i 4jli $ SOjliiU lgJUl*J ^JlPj <L*^L*^/I i_ijLviU 4».. i Ja) I^Jsuj 
(_£jS" jll liljiJI AjLJpj Q >*■ ^ 4 4jj;j«-J! \j*jj*J U jU a - t £^ jil tdX«i! 

. 4] jcP*^ la**-L*S* 

IAa yyi <!*->■ 5 t-3jls<2il eJLfc JaLu ^ip l ^L* ^jP 4i ^jau yjj 4:«.;,1 aj IJLaj 
4*ijill obj>bw»il oUlal* i^>-l ji 4xij^4 4 J j^» Jalii>-'yi L^Ap ^i>jJI 

t 

S j -.^ 3* OljLiiJ « jy& jl 4 3 j£- 4j Xfij Jjl y> 3jj-/5 (_^ W • 

^ (_£jL»JLlmV! JaUloU <Jli-l 4 jt^jJaj Jju L* ^Aj 4 4j^*»*Jl 4*iiy 

. e3jl*alt »Jlgj 

(_£jL*JLimVl JaLiil) ^LwJl l j iL.jflT C— g->-lj aJ j^a\.\ <l)t '. <UP^i Mj 

* 

aJUI ijljll AjcJtf A-*— **-Oj 4 jL^ ^5~y JU*1*JI — ^n-V| 

• 4j^$* ^ll tl3^JL«U <Lcij^4kjJ !^ AaJ L f ^)i Aa^IauJ! 4 L 4j 


* * * 


j^p jmmc»-U aJI^j t Ajli jxAj I J^LjliJI c »Aj j ^j| jl*p C ^ ^ 

■ ^ t ^ i Sjl^lil 2-15^ t 
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4JL.Ha] ^AA>)L>i Am A^ji-cUilj 4dbA^^wtf^fl 4*J j*&L\ 4j ^> cJ |%JUbi 

. 4-^^L-Vl lJjUaIL ^jljit 

* * 

4j*XiJl SJL^jVl ^1 p 5jwVi ^iSi AS^Uisil 1JL& 

^Ip 4j*XaJI ^11 ^lill ^Ap Sj«a 5 c ^l^ijLAt^y SLUJI 

. e « 

^J^a£o |»^a*«J L^jjj AaPLoJ^^/I^ 4-oLs 4L3^1 4-j^JjJi JS?I jp^/ c!l»>l^ifcX>cJL»>Vl 

- ^ ^jaII £^JjJ aJIw^P- 

^ lil*»p t—Jl*-**! ^1 p 45**jLiJJ <u**l^ .* ^Jl c^LlI IjIa ^u*jj 

^j c LgJ jjaiiil ^-jp Ifil^Jl (jJJL* JbJL^j c L-ijL^all 

* < # t- 

0«XgJ ib jk> A^jLaJhJtaM*^/ 1 L^ljLft^/l ^-Jl^- |%JbL*«o Lc aJIII (j!^*xVl (J^>- ^jA 

. i-ijUall 

: (jrJbJl ^jrJUoill JaJLJ oUI lift hia>- J3j 
. SS'jLiil i^U : JjVI J-tfiJI 

i— ? jLa!I ^ ( J^-'b/l Jjj 1» jUii^'b/l j«^-xl aS'jLlII ^_JU jijJaj : ^JliM J«giH 

. v^-V' 


* * * 


i jijldl tZAijjj^ej J-*-*!! oUFj 4a^^L^*^/1 iijiJl t jl*j*- 1 • ■* « jlaJl 

- 1 £*v 
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&: 



i ^ (_$jL»^i~j*yi i J A^jLiil Jjlc 

. <Li j~p ll 4 j jjf- t^j »li 

l l a£”j\JLL1 ^Js- L-S ( J» s <2-aJI IJlA I 9-lfrlwj j 

. i 3j\.s}[\ ^ \ g fl^-.W* ^JL-lj \ 4 e\y\ AiLstfNL 

: ii^n C-^-LU J*JLl J-aa!' IJlA JaluA 43j 
. 1 aS” jLill 1 

1_> jls<all ,_^ lga< ; M c_-JL-lj jLsII yl : ^\i)l 

. 
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iS" jLiil jji 


Y YY 


*ll''.“‘JLJ‘“ *J 4^ajUull : 


JjVl ulDutl 


j 4 ^ jjwvslJI Jal>- : 5*1 aS* j . iJl 

(jy aJL i»_J aJ liXU jl yilwjl ^jA ." (_^l 4 ^ 1 i j\ J)Ia>*£*oI ^ ^Lo^-Nl 

. ^ liXllil i_3 A-i i ij./ari Jjl jl?-|j 

ilijiiVl ^jIp j&\ jl i jcj I (jy -Lop Igib "i£ j-iJI iJuyS q£jC tiAJj fj-A’ 

L«— • A^jLiJklj 4 L«-A _jl _}l (Jill 

. s jl ^cjj kiAJi 

*. ^uCjjuijt 

. J jAhX\j 4 4 Al. «J)j 4 t—j 'b^JL Q. «; 4 aL»jA-| Sjjb>- AS"” jJtJI 

: ols^JI l j*S 


<s2>Az£i\ y^j y*\» <juli V| tji*; ^ j^Lo J2 *\UJJ ^ ob ^ - life aJj* 

• pi : c^] 4 f* ^ 

J-fc J°r^, I*!*" &y& 4^4 O/^* ^ ' <ife 

• [Y 1 ^J 11 ] ^ 0 >ilio c 5 A &-* 

. p Y : tl—JI ] liAill Jj il^=»^l> ciU'i cC JJ==^ 1 j\£=> 0^ ^8> .' life aJjSj 

: <Sjij& j * l*j j^ljS jA U l^u : aaj jJLil &~JI ^»j 

• JjAj life aUI Dl - *jdjA {jp ^jl- 5 j>\ *\jj L* ; SJ^SJt Ai-JI f j^S 


. T T i A ^y> i iJ»^T®V 1 ‘ j^U« jb t i_j y«Jl Dl*«J 1 jjJi> ji' : (^ ) 

AP^ojU : VY ^ ,_y» l ^f-io 0 _jAj 4 jsa? jij l_^y^ Anja^ 4 jli>^ 4 ^gi 

. V A,_/» 4 4 ^ 4-*^ t • ^ 4 A-ilill SjijJaJI 4 4 A^^L-Vl OyJtJlj iwilijNl Ojljj 4 A j ^a al l 

. Y ^i_/* ‘® 21 4 4 ijA^I 4 Ai^J-l 4 4 5*lAi (Y) 

4 a^^lail 4 f jj«L* A-4^i« 4 ^1^4X41^1 1 4 JJ g ■ t* * 1 a^blll >XaP . ^ * C^) 

• 4 fY Y 4 -»UU 4 SauWt 



ur 




. ^ (( U$»; jj> c**r jr Ails* tils ‘ i^Lfi Uaji^-I ( jp%j ||J U i^JIj lit $ 

Ljiili {j&jjti LIS' i— ^jlp iji tlj-Jlj |»Jjl *bj 01 ^ 0*^-1 oljj Uj 

L»j <. JULj t» ^)l )) l»-& j*\i iiJj ^JLi l AL^jj JJcj i^iai 

. (Y) « fljij* 4if-o 

J J w ^' ®y' ^ : kj.j& k-N 0*J 

j &• c*^9 aJaLM ^ c^sS" » : (_j~U JlS All *^JLJl ^ t^JLJI 

. < r > « dij* 

c 1 $Jp O^bl*^ 0 *V • aj^U - 55" jJbJIj i r 5 j1 jl^JI *L>-j 

** j} ** 

. ^ « ^Su* j-p ^ Iaa L»jj <Jj| <I)a) ^ja ^»UI L^X*L*jj t 4 -jIp- jt 

: ^1 w 

$ 

4 UI J j-«j tl)-VJ ^j* aS* j-iJlj 0 jL*\jcj (j-LJl OlS* 3| } I fLgjLaJl ^ 5 al^^- L» 

. ( ) « jS- l-lfc L.jj ^ 

jt £ ^ « ; Pjy»«x* Ol kibi 9 I aS' j-iJl ^-jP ji-biJI £cSI ^ P^“_J 

• 0) « V ^ J*^* ~ 'j 5 ? - (*-^_J J_T*J ty Wi J^'j 

. ^ (( aL» 4 -Ij aS” jJtJI jl^>- j_jIp 0 | 8 ‘ i*Lvi (_/ 

: J jaaII i^-\j qaj 


(j-bJI A^“U»- CJlT llj t AZ^aJjj Jill jLii»vN (Jj aS” jJtJI Ob 

lT—P ^>< JU» J c C~l* 4AOP*Z* j»-^Jlj>l f.UiI^.1 

. APJjJ^ aT J l cols' IJJ L ^.UJI 


. \®T' ( j«tT'^t^ ^AA t -*\ t • A 1 3 y»UJI t CjJO- 1 jb t ijli t ajb y\ (\ ) 

• AT,j« t Y^ i JiL* t -Li-ll i JU>-I (Y) 

. YTAjy* 1 Y^ t <J;b<> £*•>■ ‘ A^-b (j~* 1 A>-b ^1 (f) 
. Y ,_/> I Y1 1 1 csb*^ A*^Ja jl t 3 ykloll ( 4j I ^ 3«Jall t 4jtJlj 1 ^b-P ^Ll ^ 

t -ft^r^A t ii)b)l A*JaJ! C ^JjjJ C AIjaI) jli i J^umII ( ^ «M>~ J >«^ 1 | ^jJblil 

■ ^ °°(/ t M jr t ^MVA 

. Y" !_/> c o ^ t -* Y Y“ Y l A*-li!l t a jAUH t 4j <_5 _^S3l 1 j^JLiJl jti t ^b^jjl JLO" 

• ‘ °^ ‘ c^->* ‘ 1 i,,ai o^' ( v ) 



jLii-Vl j if jLiil jji 


\r i 

^ l 5 Jail j £ ^S\ DFfftjl ^ 3 ^*il j4|«a;'l <1)1 

<_> j-ij j LjjL>»i^<l ^Lp Jj t JiA» if ysJI jULp a>-Ij| ^Ip V Jjj — J jJUilj 

• £jl*iJI 



Mo 




, i jtt ...tj 2l inti £l_$Jt : 


^(jJl »il3td( 


3 Jipli ^ 1 p |*jI£] 1 ^ i ^ 1 JsLlJI ^Uil SS'jLiJj 

; ^J\ L$-»~JL> olS' J-v’l ^ fli 1$->U! t 

: ii^UI US' j£> : Vjt 

. Ug.l«m j\ UfUi dji dJUi J j£\ j\ Oi^l 

. jl ^Jl US' ijLssM jl c cL»ljJkl ^ US' 4 j ^>- iS'jLill JUi» 

: J STji : btf 

( jf- L*j t U* Ua jl j! Jl* ^ .ill jiS'l ji JjUr 

• 9jL~>- jl £Jj UlJS 

: (Y) ^1 jj2«Jl igjh pg*3a jZsj 

j^»J! yb i 4 ;» ... l t ajl» 4 . r * — V (j^ 4 o ^ 4 J*L-JI jil ’ ^Jail (J-v’LiJl ^ *Aljt ( Y ) 

. Y Y Y — Y Y t ,_/> i f ^ i f 1 YAY“ i -»Y t • r i U' UkJ! t t j-ii Jlj JpLJaU 

A*-JaJl (, C-J_^ll 4 £ijjs!lj yiiU ^JLiSl jb t ^yaUM i?LiJ! t ibasi'i/ 1 4li t JUj~> Jl»£" 

AiiJ! ^ olS" j-lJl Jj-sol t ^Jbw . 9 ■ Y A*l — Y AY c ^Y Y A A 4 -» Y t • A t 

^Ua s*>*a . i . Y "Y — Y o^ya t 0 ijl j Oj*ij i 3 ^li)l 4 A;<^L»yi ipLWI jb 4 

4 0»-l^ 4 ^yiwij jli 4 1 j 4*Obn^/l ^ j l a.>_ T . m'i 1 <1^4^ 4 

. 9 . t* 4 t t(_ys l fill 1 4-»^t^< 4 SfcJaJI 4 ijy<aAS 4 j-iiilj 4py»U frliyJI jli 

— ^ ^ ^c/* 4 ^ ^ YAO 4 3 jAUJI 4 eiUUI ‘UbU 4 iJlil Oljl«.t.T.»Y/l 4 l_Sj\ijJii\ JL«J»-I 4^yJ-)l 

^JjjJI JL^*1I OltyjU 4 4y>^L«i}ll iiyiJI ^ jU.t-T.»*Vl l_JL.Ij jUil 4 jJysilJI . 9 . Y Y O 

3^" jLilL Jjy«JI fyf** 4 4_^»JI 4 \ - V^ys 4 ^Y YAY 4 j» Y i • Y 4 91^5^/^ i5yj 

. Y A ~ Y Y (_/> 4 45jbJl £*- Jkl 4 JlSUlj 

a ^ 

4^ J^M J C ^Ip \ 015" y-i ^ frl^jLaJl (T) 

^ fjj JJJU Jup 3jjU^ is^ijUll jt *j t JLp ^ilsbj tiJJU JLp 5jjI^ 

. lUUIa JLp aIWIjj ^ ojjl^- t^rjfh 4& j£tj c ^yoLiJl 

. ( t * ' \ A t U “ U t t o £ c JjU- ^>- j* c t 4j*io5 ^1 : JaS\ ^ Aijl ) 





m 


J2* ji_aI»wj (31 ^Jp ji2*l _jl OLijI 1$j jv-6>L—o if yj» • Jl_^*l i& y}> \ 

Oj^j 01 ^jip -t’Li-j ^Lil) i Jl*a! 1 J1 ^ilvsjb Jill ^ (jyv» ^JLc 

, <u1p Lib I LI Laj^j L.$.:«j Jl 

" ^j| Ia^^wU Jl^^^fl & 

1 * 4 ^* J2" iljLU; ot ^Jp j£\ jl ij^il <jy ISU*I <s**J ■ ^’jl** j~* ~ 1 

. U^.;,I SjLbMj Jl Lo^^iflj 01 (Jp Jb««*Jl (_gi| iilb»Vb (Jlil 

JiL^dlj (3 j^J1j JUi ^ JS* (J *12" jAll (jy ^jL«JI <S" y^JI eJL* 

• Ot^J 

X^ts^t l J 2 ”" iljLij 01 jJp jiS^t j! (jc51 <jy LSbbl i y*>j • 0 ^ <lf j** — *t* 
5jL*cM t*l c aJp Luul li Liij ^^**j £t^l L <»«i^w^ ol ^Ip ^jJI Jlil ( *^ 

• J^ <j*1j s— ^ Oj^a 

jl ^JiJl jl (3 y<a£\ jl Jlil ^ & 12 " ji Jl C/o (_£jLdl 52"^ yXi\ oJlA ^ Jsj 1 a£j V _j 

• £0^ 

JLp'VI ^ ^L«p ^LJi^j Ol jJp J^l Oi^l (Oy l^i'bl • Jl**^ ^ jit — t 

. 4-Jp Ifljjjl li bii^ l^ g '. «’ J^aII IJb& 3 ^s*-l 0 o! ^Jp 
3ib>w» jl 5-b>-lj aaW 7 Iji Objl J fJvj JJi t i3 j£~ 1 s_jb-«*pl 52^ ^jJl aXn> j*j^j 
c Jl - * t/b (.Ji jrb^- ^ (_gJl ‘'"■flil JbkpVl ^bib 32 T jLl* J-^ j^glp’ 
a-Lft C 4«1 p Lib I Li Lii^ JbfcpVl aAA l - * 1 ^ ^ *‘! La » ««lfljj 

. clival! jl Ol-bVl *£ jit bb>-l 52^ j*iJ! 

.t < ^ , 

^*jjf I ji lilajl 25 j** — IT 

Oj^j Ol ^gU- AiJb iJj-ulb SpUa; Oj_ < pA> sUoilC c jLsrJl <^-X) ia?j 

Ol t 5jb>»?^ jl ^jj b*P jjaJii! ^iu) ^ 3b*l^ I ^ i « * AP-LjiJ! t^-^>-b^al 

• ^Jp IjjsjdI li 1 2ij ^ j Jl jl2” j^iJI 

4 ^JJl ^Jp (i— >• pS yiJ] {j* J> JL* ^/Ij Jjii-b *&’ yii\ aJU& wjliaij *)lj 

. ^^j^JUil 52 ”" ji jl ^j.11 i2” ji' bb»-l l^Jp liJLlJbj 



m 


<L4^Ln^l! ejjU-ail 


i^o — ~jj i U*Jb-l ^i~X> ol fji * jjy liUrl •' ^ — t 

C)j£j 0) ^Ip <*-* ( Jl*j*J t »— ® jJa!I j_g)t ljj»3 Jill i_jj 

Jaj tJL^ij Ll*Li? J^JI t— £)j£j Nl L<r U ^ c Ia^Laa^ a..,^ > o \ ^ ^zj ^jl 

« 

. 0lj.AP jl <114 


OL^jj As^l^al! » V ^ 4 X> *y AS - * jJL — t 

• -S jJiJi {j* l«i iS\ Vj t <Us» £y> *y J C c-JjUaII 4-» ^>-bj L* Vj C jj-*^ 

■5 jj»* j£\ jt dJi> Ajjl.iflll J ^JbH 35" j£i ". d JLfllt AijLjflll — »— J 

. Ia jSaJ jl JjMl £jJI ^ a jj£" ill 


j^Lp fr L*Iill |*Jj t ijjUJI 5£* ^LJt U .J ajjUaII jt* 4-LUJ-l j 

( (JjJmIIj ^L*jj^^/Ij iuJIj c-^U^L ajjImiU o! jS^JlIL jjjl4-I ty*j . xUi 

<jp ol jj L» ; 4xJl t [\ * : J*jU ] <^ xli' Oi ufj^ <_i l>^J*.j ^ *b* • 

^ **\jj uP (Jl t^S& C_-»jL> b\ Jt\ J* <ij~* ^ 

^ c 

t 4jjUia> 'VU |j] «, -l]all Xp ^L^JI OlT ^ : Jli <0*1 ^ ^Lp ^1 lSjjj i J-ij 

liAJi 0^ t jlT oli 4 j t 4 j Jjx ^ j ^ XLL«-»j a*»-L^ ^Js’ i& ^ii*l 

: A]y jU.1 ^1 tf. iA\ji ^1 si jj U : i « sjl>-ti ^ -dll J_^-j ^1 A>ji. 


i <j jLjall ^ (j\*d**»il ,jzt i ) ! Xi * j ^jji ( (( Sjjl. ^U j»-djl ^LaI ^^>-1 ) 

{y* ' ijLiili tjl — ^LJI Id* > ^JL»l^JI <Jj*j < L»_^»ti 4»LkLi-l Lf 

i i JS” ^ ■^’■^ u* j^l jP (j* j *l*» ^ ld» Lajj 4lJI J_j*>j 

(_>4^ t-3^«j V j Jill iUic ^ |»-^ i!)N 5 4jjL/jiL J^UJI ^ d!l i>-l>- aJ| U ; JjJwlI ^y** 

l <f JkJ JL* Nj JUI jl Ojl^wdl ^ S jjLI -J ^ j*-fc»J ( As Aj*}taw«! j»W jl As jSfUl 

(j 4 ls^-J O** lidli a t *llJij 11 a Jb^L d)| a—'U a^-H-I cjl^* 

( A.<a~Sll Ajl^i J XfSir\ SjIjU c "Alj ^ ^ “l ^ l o ^ I (J^l** J* i I i*\ji ^1 : Jo. i! 

( 0 ^Aljdl t (^A^AP l ^ ^~>~ l <^3 1 ‘i JaAkS k ^ I S^ c3t^A^* 

LJ it Is/j ^Ul t ^1 ^-iJI Ijj ^ ^LsaJI j*jll! l ^yLsl^JI . Y A 0 ^ t 

. a t Aj^jJl 0 )l l i£ ^ilnil ^lijb ^j| . 1* 0 ^ l A £ l yi~i <jjl ‘ • jAIaJI l 

ll^*~il ‘ . \Yi ,jS> i i j*5 * j (j^X c 5 jaLa 31 ( A » fcd^>^sli 

. *\ X fj0 t *1 ^ ( j-io <^J*^ t 4pl*JaJU 4* ( iS 





m 

. J&j\juaL\ A£a j\uii\ ijj >W\ >■■> d\xu\ 

. iLOd^l i— jjL^all S^jLiJkl ^Ijij j^jflxl jjl jad t Od*JI <&" y* j~j6 

$ O-ll^jLidl ( ^jA S^JbO L_-~Jd"lj (Jl^iil iZjjj) jLkL«JJ ^Lfc*JI ( Jia 

. l^J 4^^ld-l 4«»yld-| ijljl l^JI_y.| t 4 d ^ c^jLs^Jkl dAA 4^^L«Jk 

; (N) ^ U, liij aL^L-Vl iJjLail (_^ oir jLill 

: viJLJI l£L. j\j^\ : *$jt 
sail ^ i>- iS" ^ <blj a.^->- dJUi! jj^sj Lj-*j i SsjlsJI STjImJJ — \ 

. L$J SaJL^I 

^ dJdJI ^ ii-4 <j>- fj* L$-*j ' “WiSddl SS’jLidl — Y 

viJLJI <^a>- ilJL«J ^Jy^apdkl 4JL>0 qa f.^r <— «-isf ,jj J& l j& tddiij 4 4^" j*iJ! <£X» 

, tiJL yiJI 2JU15" 4^" yiJI 4j^JU ^^iuJ LS^ 

: JjjasU dJhJI abji«»l : 

jJJi 4<*jli 35" jJtJI C-J-li lid 4 l^jli 35" jJ^\j JolS y (_S®_J • 5 j**m* 1I 3S"jl«jJJ — ^ 

"■ # 

. IgJ l£j viiJI 

<_Sjd£ JsUij 8jj«A5" t ^Jj ^os U jjyc* CJjj la«< jJ A^jUSdl — Y 

. Y A - Y ^ <_/» ( JjL* £*- y 1 SS*jLiilj Jj jJI 4 j-^Li 4 _j yi\ . a : ^Jxll J-^Usll y Jujl ( ^ ) 

i >U\V i ^jIjNI 4*«JaJl t i_iJ^ (y*J ‘ leVvaij J-»}L»yi J-i j^alt J yj\ ( ^v»lj v_^> j*Jl . i 

»li_j!l jla i J j . h'l lj iJjiJ! i JU 5 ” i ^ “IV — ^ c ^ 

. i t 4 jIs>w 5> ^ 1 — ^ ^ ^ ‘ f ^ 4 -® ^ t * A i ( gjj *llj ^^iJI j JpLjaJJ 

. MY - IH ^ i JjL« ^4 c jj . tirl lj ^^iJI J-4!)L.^I »_ijUa!Ll i J& j p^J-\ J-p 
i j>\ i \ A t JiSli!) ( o yaliJI 4 oIjmI^JU jli 1 gJ^\j 44jNl v!)L-^l Jjj^all 4 jUi* 
4 JjP j-tj JjjUaa! 4 ilyJI 4 Ojypij t5jU<aj'^l . 3 . ^ ^ — AA^ 4 ^ M ^ A 

<— jji 4 t^jUaJI ^j^pL^n] . tA — 4 4 4jj«u^»*j/I 4 ki-i-jJ— I Jl vy^lkl 

4 ^ ^A Y 4 JjjJi^-4^1 1 SjL*«ill JJ^ t Sjj«ti4 ji- JJL*j 4 ti^UaaVl J»Llol! ^ 

Jj ojli^l 4j4^L->*^ll ^lyJl ^ jLaLz^Nlj Jj i_JL.I 4 (JlwJI *a*p . Y Y ^ 

^ 1 4j^ c oj^»iu4 jj- yi— >-L* iJL-j t ily-U ^l^jJl ^ 4 ^* 4 ^ 1 < . ^>1 1 

. VY^y 4 ^ ^AA 4 oybliJI t Jj^-L^JI 



\ Y * - «jjUU y» >S|I Ji> 

Oj^J IjJaJ $ <Lg:U ATjUilt «JLa t l*j>J jl i*L-P jt <UU SjjJ jt 

. ^ g!jj AJ^lnU lidt* flT yiJI 

: aljJW lu-k : lilli 

oIaaJ ^ iTjUiilT ( aT jJlU JalAillj JaJ y •' 4ij Is^l STjLiJll — V 

. jAisll 

. c-jWI Jilt ^Ij yjj^J ^ ^t ls*J ■ ^jjl^-^^t iTjUill — t 

: jUsjuaVIj JjjaJI : tfutj 

. tjjla^ UaLio LgJL>w> Cij^iJ ■ ijjli^sJt STjUill — \ 

. l£ptjj \Llx VW 0 j£ij : 3L^ljj3l STjLsJLl - Y 

. ISt-Lv^ UsLtJ lgJU><* OjTjj : •uf-Luilt STjUiiil — Y* 

. 1|^jl>- UsLiJ LgJl>*>» Oy^>j .’ <LaU 2M STjL«il — i 

1 4Sjlill till ,' LmJiIt' 

. y* ^jit isJip i^jjl* o jTjj ’. jj?*}|t Sjj^aj sTjum — \ 

. oi 4-“““ yj 1* Ulc- lg), U £j\ jjj ; J^SlI Alxuji* STjIJmII — Y 

. ol y*-» (^lp LgJJl* Jlljj U llttp ^Aj ■ J^^H il ji? STjUmII — Y* 

— 5jj j.^ll Aj ^ aT jLiwwli (_£jJaJl jlla^O y? ^*s)l J^ls- yaj I-1 a 

^ ATjLiit jLap ^ja c-U>- <L»^L*Vl A-i 5 jTaJ jJkisU ^IjNl oLIaJI 01 Jj£- 

oju ^i*v aJp iUipNi ^jji j\Ji\ ^L*y\ j&i i 

. LgjiJa jj Jl^» jt Jyl jit Aij*J JL>*^ ftj*- IgJsLiJ j t <J*jl*all 

4ajy ■V«JJ (^U Jjjf 2 t y*!A»o'yt yvflil 0 jT jyj Aj> ; .^all oJLgi 

^ liliyi 4 i-AjlSdl iijlJI ^ Jl^-t jA LfcT ^yijlL (jJt^Jt Ai^lp j,_gj 

^y* A-lp L_Jyi l»j Ol«jiL« ^y* aTjUiII ^ j-gji> A.ljali U ( JTj ijLJLl^Vl oUL«j«Jt 
L^iAyLwO ^L*a 31 jt c AjjIa t A^UaJI jl^p^lj A^**tji^ ^lyijt ^ii— •*" ft ja»* c ^c^ll* 

tl/* ‘-r^’ 4 1$J (jA» y*^ ^/Jt jl»Lsll ^V~53l jl t Lgi*jli*j 

. <'> 5jL^ jl 

. t i !j 0 c (JiL< £3r j» i ijjUill y AjjLiil ^IJaj c Ajj j > I 



Liill 


vr* 


(JI^a^I UuUjd 1 ( 3 ^ aS^LjlII 4 a**^ 

A-J j^U 4 j ^L^ aJI ^fcjjsasll £. 1 ?? t 4 * 4 ^LxNl A^j j^ .^. 1 ) ^ 

jjjJI iS^jLill Ajccv^J Ol^ ; jfi-\ j ^ lS jkiM jtWNl £-• <uOta*Nl 

(J^j ? l 3 jLs ^11 aj . ijljli ^ 

L o*XA ^^I^L«JLXi**i A,L^.^ s_ - "i^ -ll ^lp 9 *La ^*0 ^>xXv*»l 

. ? ^u^tivwJkl ^ 4 jjLo^a-x^^/I t_ . | <lJL ^1p ^uLJLHj 


^p iSJjdlj 2l*l^Ji olilJI jiljJ c5^L» t-iiji» dJUS j^Ip 4*U-Vl 

(J^b- i^ fl jzl L-Sjl-Mail OnXft l^JLp t_*>«-L«Jlp| ^nJl 4 j^L«Jmm^^I 4^P jJ 

. £*vaJl ^ **£** ^^jJl t A-jv^llI OjlftJl 

g. £ 

*,_ - m 4JL***li d*xa 4-w»*l^i-Vj 4>LJ f.Uj| d-a-Ul Aa»-I j Jjj 

s. 

aJUIS" j AjLii oUL j«i ya ^yu V llllp- 1 -ijl./gll eJLft d)*V dJUij t oJljAp 

. aa«m^ ^JS* jj ^p 1^.3 aaUjII 4>«a>^i»*Ji 1 ^LpJtjiAw^fl 

oULj 4jI ^JLoJ A^lr ijyAJ JjsL>«ir i_3jlsdil eJl#> ^ l^-iS’” Ol.jjjJ JUii 
£t/0 l g ., ami JL*P- <L*Jl^xS»»Jil lii J Lgjljl«JLlv>>l Aa-t^aljj 

IgjlS^j t oUxjIj^j olTjLi^ j oLjL^a <L*£- #Jl?-I j A«ii jiil 

• <j& tjj*' 


I y ijs- ^ jL«JLLhN 1 Ol!LJl fjO*} liJJi 

^ol^jl ^ ^AA^ aW flJ. g 1 4 ^maa ]1 t t 1 t .JjL .^11 

AjJlil ijl^i! ^La^JUtfl ^ A^"jLiJkl C5^ j*^ ^ ^2* *4 

. diJi 1 (_3 jLaL| ai^j 


* * * 


. r^,_^ 4 JiL- £-*v* 4 5jjJ-l ijy V*!>L<^/l iSjiJI t A-iaP (ji^l Jt**- . i (^) 

(J*^i* liiij : ^ (JS* ij u**^ 1 3j_ji»J! jJjliJI JW.I Jar - i^' jJajl (Y) 

■ tiilJj ( A^Axll^ ^1 j*Xll t— ^|n,iall^ ( j^aLI 



Cil^iuJl . U i t i j'l l ) ijb*bUyi ut jLall £A 1AC. g jU* ".riVl ^a) 2lum1}\ 2Ll*aJ?I t ( TV ) j Jjj*. 



Sjljyi jiJ^i ajlil oliLJI ^Js- ISUipI tio-UI iiy<jC Jj-U-b oliUI il.uj £ ( \ ) 















>rv 


4JL£ (jj jU* i!i in^ft ^ji«->t 4jna*i,M Sjoftift : ( TV ) (^IxJ (J^ 31 ^ 
( Citj'imH (jj» 4JLxl Jbuii^Ill ) ijSjIjaH (j^» 



: U ^iaii jj&LJl ^LJl J&iJIj J j»lM cUU J^- 

ddJl ^ J^" 4jjt>-i-io<Vl SJu^aJ! ^fic - *\ 

t 

i p-t>2 jij» cjJijJ L? V}L«'Vl ^iai (_3 ^rs^J C ddj C l ^‘>L-'V! 

• ls^ '/.^,A c ‘/.V 1 , 1 c '/.i%<\ r Uil \^.ju ^ i-»- 

^ AJliSl aJ^U 4>ol^U cJd* Juis <jL*dJI d-d L»l 

‘ “ — •*- i Igjlj^jl >UJ AS^jLdll ^ySJ Od^w«Jl di^Aj AjJlp S^ljti Ajljdt-1>.«<l 

. "/. ^ ^ j ^ A>»jI ^-»JJ |»l*Jl 

4*/»^d*i^l 4p-^-^J>s--s cddilj^Jl lAi^J It-d 

A]sW>I^J d ^ A-jJ 4 JU.I AbLddjljl AwJ (1)1 4_J\jtS\ C ^| 

• <Jdla.J » ^jl /.*\* £-Lj A>*jIj1I 

aJUIT Awi jjj. yji iL>j^*AS i jjl.yjU s-ia ^ . id . -aril olj£*^l ^\ c jjdJj 

0 ^Iittjl J aJLoiaII 4a O-AU ll (L)t d*J As^d“ $ ^jl ^11 ', ‘ Q j A^xjl ^i.1 u-^^iwil ^Lp 
c-a^L-jI olj c aJLoj»] 1 ^ jd^” a^I^J ^jL^\ Ol A i d’lil 

t <_-> ytil t tUiiJI jIjJI t j-idJ AjUajl— \ jb 1 ^J^ul dd y>*j t _^U-I ( ^-»>- a-p : J&i\ ( ^ ) 

. C AjIjlII Au«IjA!| jcJdi )) j)l i_/ i^*dl J-iaall ijAxdlj t ^ ^ ^ 4 f ^ ^ ^ * 


^ rr — j 

jJaJ y* SJLiiil oLL^jJI LgJ ^Jo j>cS jJsliil (_£ y i ^ * ^j^LiioL j ~»Ji» 4 ^*tjI ^ il 

. 0) c3^il 

«— <_£ jJl i_j jJu*p^/l {Jf\. tiAii ^ r j^J 

* 

I Jp yfc 4 >*j 1 jll oLLp j^LxVl Jjc*- 1 4***^aJI oX» 

ii>ALc ^vzai ^«ilj 5 j jL«ii«il <ui^t 1 C->*J 

* .1^*^ Ifc* JmW ^tJl 4>«jl ^tAJ 4j&*jsJA li . ^cj^l L5^ ^ (3^"^ 

jl Sjjl-ll* C.««««gL* t ^.IJail { Jp yS\ L^J <*UJl Sjj«^aj| 1*1 t 

• ^ <-3jL^all ^ 

« t 

l A-Jlp Ol wfcJLl 

!jl& (^1 A^AVbjj ^ a i^’jj ™~ Ia^jI a-Jp 

^ C 4jJLJUiII iijlJl ^ -UjIaJI oM*U 1I JaX ^ jjL-Nl 

IjfW l3j! «^U ^pL>- ^^uUUI j * 01 a*^1>*jj t ( j f £»I 

. Ia ^p ^1p a>*jI^ 1I tjjJli SJjIaJIj ^IjcJ SjJlJLoJ il^j qa L$Jj 

l ^ aJL*^* ^jA aLevsj a*Jw**Ia 4*mmj aS^^LmaII 1j-*C- ^3 X 

. (jL«-JiJi A^l^fcXll ^ j* ^%m^\ 

iliJl tj 7-Y, r t */.Y,l t */Y,° jLl*U ^UJI ^-L oii 

Mrf ‘ J* 5 ^S**J 4 </‘^~'V' tJ? 5 4 

. /.nr i^r-J' L? 4 *^-^' JU- sJ* vl 4» ^ Ja->d! li* 

t,"^-li^* -, 4 jCm^ t gAp A^A^h+M^II 1 . yal i 4 mJLp 

^ ( ^. ; .^;)l jl ^ 4>>..|f?ll sJla jjf Jjbo <u^«j U ttAii J&" jjj i ^ |jj»- 
iJ>Am1I IAa h i««iI t^JUl (JI^JlSI cLA^ I«Xp (— ijLsiail 

. 1L..J 4JjloI« Ols^jJb OUaAillj SiUjJl jjy L» ^jl 4^* 

‘ /all ^ 4^'jVJLII Aiuv 9 4jJjJL>«^» (_^JJI IJLa Ol 

. i i ^ y 4 1 i_j jUall ^ 4; jLiil ^Uaj t Jjj _jjT X^t%a : Jiu\ ( ^ ) 

. ^?tWi Ajl^* £ jjP n ** d1 £ ^ 4*P (^) 

. \ T OLkP- £ iJijn/l £ Sjjli'Jfl 

(f) Ausaf Ahmad, Development and Problems of Islamic Bank, Op tit., P.75. 



>rt 


S^i] ^JjVl ^Jillil iS^ ^>- aJI cJLv»jj U (jvj AJLj pll!l ^ailllil J^j <La^LaN| 
jiS^fl a-^L/VI Aju^aJi Jjlc a5^jUlU ^^lv-l 01 olj ^yJlj t a-^^L-VI (-3jlvail 
j*Jj t aJUI 1*^jIja oubji! <La^LaV| l3jUaII L^Jp Ju*i*J 0t <^>*j ^iJIj 4ap*>L* 

t- fi . j " , 

. c3jL^U o*i^j ^Jj^fl a~-L- * 1 Ajcj^oJI a>oI^11 0 j£j 0l ^ £r^> 

aL>- ^ li A^a^L^a^/I L A*P (^uipl Ia ^a Ls^ 2J 1 ^Jl |*Ub ^aaL^o L^S** 

^Ip ..i»»i*j <_£Jillj jUjli*aNI c^JLaN ^JLA-I 01 Or 4 l^J^Lu ajIjl) ^JjNl 

c ** * 

JpLU AjI-Lj i<^l>- L-3jjlaj JaJ jA A jV C-JJa £»^j jJ* A-«-*-»Jj 4a*/2j A>ol^l,l e-*> j1*aI 

L? U ^L^xp'b/l »-\j!^j olaf- Aji^^Lil ^J.^1 yll aJl> jLaj L — ^ ^ . ^Ll q*\j& 

. Lft^jl^A pi +&j» ^ a$^jL»^AI i^ajILaI 

Jj^gjasii ^ <Z- ly*j\ A-a^L*a^/ 1 AjJ ^ail Aj^^- 0| Jr* tyP L^-? 

Aj^LaJL**aV1 AmmwJI A*^J&^fl ^*jA iS ^•»i)l ^jp 

. aOILI La^^I^a (^jLfcjg ji 1 i— ^^Ls^ill o-\jk I^Jp 

# # ^ 
t£jJlj t AS^L*iJJ ^Ip a^v»»L*a1 oj ^*p\ <-* jLs^l' o«Xa jLojpI ^y *y*-X*® 

tiJLiic ^AJ \j c <La^LaVI cJjL^JH <w?UL) ajjL^JLi^NI A*-«JaJl »j*p y ( j^^o 

L^> a>*jI^L1 i^j^LaI aOp ‘i* - 1 taXf L^jI aj jaiiII 1^jI«a^1 

B AxJIp a^majj *Pj aJp c^>X<»ip1 

c IfU jZ~»a y jz^i {t J^’ <-3jUaL| oJLto ijji ^Jp tilii A^x-Ij OlS^j 

. aJ ^aILI Aj L^jIwXaI 

^jUU ij3*> ^Ip LjX«P 5 jJj*p £* Ll>t^jA t3jLs-ail oJLa jj-i j*ii 

c ® )) t j»-^^ d 

fi £ 

4»«j&L«ilj t JiJoJI ,y^- ^ l^ilJUkl ^JL/» (3 ^>«j Lc Jill 

. 4y»j>T.^;il jl?*yij oLUs!! ^ Jii-lj t ^Jj^-jJI 


* * * 


( ^ ) M.u., Siddiqui, Rational of Islamic Banking, International center for Research in Islamic 
Economics, King Abdul Aziz University, Jeddah, 1981, pp. 15-17 . 


^jLUl >_tLcJl 


\ro 


jUjIuVI [4Citl A£aj\uiX t uullul jjjlai 
^ 1«M— mV! JSjl_ua_ll £ 


4^3jLUi jjj 
J» 5fl Jj jla jUjuuiVI 

3 j l^Layi ^jl in II Q 



1 i f ^ aS^jLJmXI 4a«^ 

^1p Ji^lj 0^ jjLJI 

l^.lo Lw t ^. \s* l«x& *X£^ c t— o»xa t jj 

. 4jj*zS\ L^jIAaI jJ-Arf- ^gip l 

(_J*jl^^aJkl ^ AS^jUiil (_.jIL«I j,! ^J aJ ^J| J^sAoJl IJu» 

t 

. A-JU.1 Jl^l J^U- 

: 4J^|I d^-UI J^JLJ J-/ui)l IjLa Jaiu»- J&j 

i_jjU<al! i^jLill jj j]aJ oUlj '. 

. v^V' 

. J jlJdlj iLUJt jLjLi^'yi otal$-5» : ^liJI 

. jUiiw-Nl jj^Lwa : kiJlill ti^ull 
. <uaL« 11 olS' jZ\\ : £jl j]l i^Thil 


* * * 



jUii-'i/l y jjj 


>rn 


Osjluall jjjtaJ CiLJTj qumi I : | 


*. 4jj»^L tii\ vj& jV^X\ 4^aj\jit X\ jjj^aa jitJ 

4 JU.I ^1 jl! 4 jlaj ^ Ol yd I 4 m^Lww^/I aS* 

t ** 

, AAs tf .J Slijls aJU.1 i 4*lp Aa*3i A***!) L*y\ t3jl*all y 

LgJp ^ jiJ ydl JuJl£ AjJj* 9 oJL*> ji jjaJ y 0^ dJlIJL! 

. a£ jLil! 4ju^ jj j]aJ <uLp 

LgJL* 1 y» j»Ip a^KJ'IS L->jls<ail y 3S* jLidl ^Uai jj jJaJ aJI»p 

Jlply yP 1 4ju^tJl y i*Ul Assail JlplyiJlj JxJjj L» 

. AjLLlI y aS " jLiil 

4-i A j j^dU yUJI J^la:!! ^oljj c ^»jJI ^UaJ A^-^Jaj JauJjj L» L^l*j 

. <L.«^L<iVl (—jjL^all Ifcj yiil aiJI ^Slj (-5^^ a*LpVL t 

a»*^\**VI L-^jVvaJkl y aS"” jLusit jjt^Jaj aJL«p j»>pI 

• ^ ^s* 

: fe-lfll C^UU ^ J^l : y 

o jJI •^^%+p g\sr L* Vl a^-LVIj OiVl ijA>Jlj ca^»U 1I y 0| 

01 jjA> y5l CjIjLjJI j IJLaj 1 ^ aJLP cjiijj AAj^%jj AjCS aJNjJI 

fi ~ i I « 

4j Oilj jj l* -dJI yi y ^J-Ul £yJL> ^ ^jLiJl y« (J^ t-i/W Ui* J-a^' 

. < x > A 

£ £ 

. Ai ^jUJI <t» f- U wLaJI £ js^sJl ^ 

iiL* cOlS* lillu Ip ji !jJl>- 1^.1 ^il ^jl <ui lx jj jJaJ 0j^> dJJi <_s^J 

c 5 jaUII t A-^J ‘ ^1 ji~\ j J“5kU t ijj U» jil! i_i-*ji . i : Jai\ J-msUi!! AjjI ( \ ) 

. X X — \ ^ t ^ t-M£*o t 3 j£*& 4 aaJo 1 I 

OLIS^Ji *U^v* t -Uv- -UP 4 (jAUl u-^j 4 ( X ) 

< 

. V A ° ) _^’ ‘ ^ jr i i * jaIaJI 4 1 /*“^*" ‘ ^ 



srv ii j jyt 

. ^ ,_^j jl ^Jisu^u V iiAii 0^ IUL» j i kiXJi ^yjs’et' ^LU h**s?\j Aj-JUa* 

£*IjJI AajJs j»i^! IfcjjjJaJ jj^i C-'^*Uil S J>\z ^y <iL>-li A^jlill oJlS" lij 

UiU%^ c Spjj-iw* ^*JU<al Iaa>«a kiJJj OlS* llU> 4jl;-Li»-l ^Sjj ^U-l 

• ups* J*> j' 

: <uiJl ^ 5SjLSil UpIjJ : tott 

i—SjLsaII ^ 4^jLiil c_«JL*t jj jjaj IgJp J-g^io ol yJI a~*S J\ y« 

^ D^IaJI j*» jySvJ^- ^yJI iApI^aJI y* APj**j»eJj 

>-3j L i ij ll ^L«aII ^j««)a*l! aLLsJI & jLJLil |*j&I L«j&jLjpIj aaaJI 

. k s »'%Ji\ 

i J^*J!j Jill (_/<ljj i t yjOiUJlj aaLcII Jsj^JtJl ^y Jl«jJ -^!_^a]I «JLaj 

. SjLJ-ij ^yJl 

0_^» 0l c jJIj JjS' !)UI 01 ^JiljJ! ^y JsyuLi : o'^l*^ — > 

. <'> 'M aU* yJ! aUI& 1 U*Sfl, Ua*s. L**. JT 

<-jU«j)/I j»^oj ( J j^aJI j i»;->L>«jNI 55* jJu . 11 ^y j jA»Ji J^” Ji* : AjuyaJI — Y 

. ^ Ja* jl J j> y* ULaa jla> j! a£* ^* iJI Jju U J^iillj 

: < r > ^ U Jill Jj J J^yuio : Jttl Jj - r 

j*-j**Aj ^y l$J (_3 jXa1Ij i ^IaJI Jj*aJL ^kSj ^yil aJjI-AsLI JjaJI y« 0_y^i 0l ~ I 


. ^ r — ^ Y ,_/» t ^ £ t (Ji^x ^5C j* c 4i»!)L«^ll i«j ^^iJl jy £jg jiA\ i JJJjJl . j : jiajl ( \ ) 

( ^JU 0j-^< t 5 y^U!! i jy yjl j^iJI jl J i A«*^L«i^ll 4ju j. iJI y Jutnll Sj jlajj Aj^UI t a y»j JUj^t 

.r.Y^ 

t -bliil At jM |yi» c 1_— iai-l : ^iail ( Y ) 

aKjl. t (^jMi ju^. .j.ru-r\ryiY^ifH«At J»^rvv t sy.uJi t 
. \ A Y c j* i "—A' S j ^^01 y 

t 4 e *!5L»^/l a*JjJ 0I y olS” jJii I t Xs- . j t ^ ^ <• ^1 : jJiJt (T) 

yi -Lt (j0«j ^" i b ,3 j js*^" 1 SjjLaIi ( . rr _ y” y ^y> t y ^ t ^ j* 

. Y Y Y — ^ t t jUaj^I jli c 



j*ii 01 ( _gip ^J°3j& Or 4 u - ^ j ^ jl_^ (_r®*^J i^lll <_5 jij 

. Jiljcdl Jcp Lgjr^iLi 

JLiP iJL^JJ liili |jbJl£ I.SJlat<*j C 4 jL^a!Ij j*Aiill ^jl*/* Ol — <— A 

gjj>J AjA^adl JJiP ^Jji ^jil ^gju -Vi (_£-iJlj ; j^P t^Jj-VJ- lii* OJJjj 4 -ViUdl 

. ^ejlldl 

. s\£ j £* ji -v^-i a/o ^ Ujo jiu ^ij o_j^j Vi _ £" 

(^>j aJp jjUaj c?*illj ^jl.,^0.11 AjjUoll *£ ^ ^ J-* *JI 0/i : J»*aII — t 

* I y»*j l ^ j . A , « JI ^VaaJI ^ j Uij 4 J~JI 

aJlp Olj i Ujk-X^-I ^J\ (J^jJI (_/aj y& ObJl 35* ^i> Oi^i jy+J 

Jjlia Ol (3^*1 U^i^J C-jIj <— > j «, ^d l <3^"^ OV 4 AjIjlJI iiJi 

Ol (J~d Ail 3 j./ia[\j t Ltt^J 4 ^vL^« A-* I J^rjj ciAJi LO*l f tJfA «j-*i AiP 

y>-Vl ^y* ^JoijAlt LtJbJ^-l aVjl! ol jji>*J jJ# 4 0^»* A^Al.t ^j^jdl t *-g.«<» ^S* ^il-J 

. aL«p $.IaJ JI Sil^o aJ Ol 
; SjLoMj ^jJI — o 

• &J\ J ^ j *** '■ co 11 &y ~ * 

AJlf >- J 4 if jJii\ aJp i JL aLI JiC jJI Oj 4 j-liJI ^j-U> Oj^J Ol ~ 

. JuajJI iLJ ^ aJlp iji«il 

kiij _^S> Ot5” i ^jJojza ^Lx jjp aL» 4~I ISJLi Ipj^- 0 j£j Ol ~ 

• ^)Ia/ aJUI Aj Ia^ l>«ja ^1 1 * - l*H ^1 i a^tllC* ^iL^.| ^1 4 Aj^£* Ama> 

, jJ-islidU jl (_$ jL^IL liJLJi 015” {.I Ol-iiljdl aJp ^rl)a.i<g| L* Oj^> Ol — 
jJi ajjLo*1I ^ Jill i— jj ® jL^»^*l 0 _j^j i 3jLjM gjy o 

4-. - »«~ j 3 jL**^- 1 cJlT li^ l» aIU- tiJJij i OU*J! a £ j i ^ Oi^i j*lJI ^ ^Aill Jill 
jy^iT ^a>- jj 5 jL»jI-I C-Jlf IS| 1*1 ( l^j iljLl-JLI j\ c-^jL^o.!] ,J>-5 V 

• ^ 4 4 4 ^iW'J Ajlil 4 jIXj c xij ^1 ; Joj\ ( ^ ) 

( I^jLIp i^jlS’ j ^ jL^JLi-kVI a 1SC> ^ ( . a ; ^ T ) 

• ^ c JjL» £*- /• 



\ r* j j,> 

ii jLiil jl jUkit Jji*JI 4 iaJL>»> jl ii jLiit jl jU^il JUj^J jl 

. 4$sj jIJjLi o>X>-j 
: J^aJI ^UaJ 4 a. J g ; telli 

<_> j-^il fLi y* A-Jlll 0 ^Js- ^JlJLSxSI ^UaJ ^jJL 

fllaj aJI y* <j\v» yiil j ( ypo ) yv» y&l (jy lay* jJI (^JLiajl 

j a~» jjy <3 y«JI -XS*J> l_— yJi^ aJ^A^- y* c^jJI SwXjLiil yu* 

, yygyilkl ol* AijjJkt SJtfli!! y^j ( jv> yill «U£ AAjljJI SwJjLiil 
y« <jy 5*11^1 ilsLoiyllj ^ yir il. !! '>- 1 jjl.yj^li a^uJIj j 

©•Xa 1 ^1p ©jAaJIj a*p^)I |t y* uy_j |t ^ ^ y*l y o^j.Xy 

. yaSl yill 

yJ y*!)L»iNl 1_3 yaili ( (_g jJLajl (iJteJl y 1 $ip i_iii>o 2jgL« yll oJLa aJI J in^la* 
jA Ic^j 1 (^JlUsJI tiJteJl y L^S" yyJ!l«^«Jl) LSli jl iJll! yajljji!! c_jl>x^'y lljJL* 
( ^l©Ux/» y* oLLmJI oJL* aJ y? yCJ L* j 4;JLJb>- 4jjL*jLl^l oLLaP y 1>*^JL« iljLw* 
A-^nil yJi^- y A^ftLuJkl li-Ui ©lyj y* *— ^ ©jL*»>- y* 1 ^«p Iaj 

• 4oiJ j)l ^AA 1 - fg ]| t- **jl«-^-t^>.-^l] ^ 

Awj.lall (1)1 Ju'i! Aj^'^LaVI 1 jjl-/gll ^ 5T jLlll v_JLol jJyJaj Ol* l/*J 

(< -Lp iX«Iaj y^ll l g l ^ a 3V^ t jjl./gll aJUI aJ^La ^ 11 A^tel-I 

. l^i.lg jj j Oy 

: A-a^La^l aJ j*aU Aj yAlll ^UaJI yJaalt £Slj : lijlj 

L^jl.tj.! A^*^m>VI L^jl.^all A^JaaII 4j y>wjl l^j ^ial ydl y> 

A^J^lil ^llll yl»l 1 cJ^ y 4 ^ l^pj uy 

. iwjjUail «JLjj J jjls JgLiuJI oLl|U:l 

^jlp 0 j i aL ^Js ol yil y*l il yl ilwLxi^l JkJ yj (JlyNl 

. c^JJaJI jlp Jlj^Vl oJLa k— *> wJI ^ 

IJLa 4ra;L> oIpI ^ 4S^jLisll u^JL-1 jij& u^i ^ (j 

i4j^0l 4Jlll OjLaP^) 1-AA ^ £51^)1 

f * ~ 

(J^l,^ ^L>ol c iij I L^ljjb'y c3jL^ll oAa 



y 4-/»jliedl (_JlJail ajjt> 4-Jj ^Ip a^S^Ka t^JLol 

. 4juJI aS* jlpI^sJIj S»l*Jl ^upyiJl 

: uijUflil l$«9 J^A» ydl 4~JI ££lj : li^ls*- 

y y* yil oljjJazll y» JbJjJI 3 yy-^l olji~JI y^ail ^IJaiJl JL^i> 

l^> j 3JUI oUJliM ji j£- SiliJl .Li.i7 ( Jla y iLill olji*JI JtA>- -bljdU l^Ju^ 
. ^ iAUJI SjU**)Ji A*.]a:* L$j 0*L>- yil Sj II oL»JliM 
(jo ^-LiJLjNl Ijbljj dillA Ol A>*j 3j j^all AijJl ^libJli 

4jjI y » J ***l y* <L* j - ^ t ** jljl,^ (jjl>- (^| (^il Ijf C 4*11 aJI t 1 . /-? I ' 

. 3 jJwaJl i_J>jls<aII 

<Lil*JI i_J>jlva it JIpLj l£ t yy<ail Jl*jJI y y>- jj L*^ 

(J^wS»r*b j A^- ^-jl ^ j LgJT-AjU A£-j*aj Aa<X^-\ (jw^- ^jlp 

. oUjJUIIj oVLvaJ'yi 


cJL>oj c 2J11I ob^ull OJwUJj c l»y j—' Ijl*£>s3l 3JULiJI iljiJt j 

t (jo»lx)l j Jill (3ly*l y aJUI A^l«*_y)l 2JjjJl ilyJI y» JbJoJI 

<LlUJl i~JLll C~ 4 *i^>“l Jj t y»l ji)l\ j £jta jjl yllj <Ll*P ^jLp l^JaLij j-^aci j*J j 
‘U»l>-'b/l (J>jL^ll y* AjjJjjSp <Um}Ll<> Ast-ljj iL«^boVlj <Ly*J! 

. Lglb io^ijl (jly^oVl 


JLpi-lJ Ol l$J jljV <L»^L*^/I (_3jUall y iS^jLiAl ^JU-I y jluJ aJjU»a <U OU IjJ 
^Jl8 0^1 aXw»*^/Ij ( £ J ' ^ I " 1 1 ( d'Xjb ^b(p^/l (joo 

O^J^l^bhll (y l^*lh\>bM^I^ A.4* W . "I 0 ^a^IaII 4JUjJ!j -Utt-loll t .Jl-jiWl y4 ol^-k^l 

. iy«tA^<Nl (_3jUall y ( Ji^'yi aJLp ^ia AjjLjL^'yi 1 jljjk'yi yi>*j If t (_^ y-'b/l Sj ^ail 


Ljj J^jJIj Si JL^-l |«JajJl jl lI-jJiJ-I j^iJl ^jLp ya jjo V iL4^L^>^/l 4*jjjUI 0^ 
UU^J ( 4aP j*i< Aa/?jI*jC ^<aJxs<2j j»J lllla A^*^l»o>| jjp ^1 (Jljl *«»j> *oLio 


( S-iobl-l jljJI ( iljiJ! OL jl ( JLa^-I JLp ^.Ijall JLp . a ; Jjoj\ jJ-aajUJI y ( ) ) 
yp 1 ^jU»75sh)Ij 3J.U1 o|j_jWl c aLj>- (JUJI JLp jjlio . a t iV — 'T k 7y t • • \ t 3 jjJia^«^II 

. o . — 8,y t ^ \ t JjjjL5L.^h t ijwU-l jIjJI ( ■iljyi JL»pI 



\ i \ = t j JyU 

y»jl I SJL}? j) 0} t ^ <iJ-)i f.ljj y» 4>«l^v» O-i#^- 

. ^ « l$» j$i laJbr j 

. Aia^Li^ 0&j\jo 1\ ^ A£ajUil\ jjjWi AjK 

4~~J)j ebl 4JUA J <L/*^bxVl l SjLsaII jliL <La^LaV| A-i ^./al l 4 j y^l]l j*ilj 

<Jjb»*Iillj OtjiVl y» 4£-jiI» 4jajL>«-* 4>-L>- y ^ jJI yfcj l 4 >«jI jll yb iJU 

ol j<»»:U L^v? jjiJ yJI oLlja^U 4jb>*o*tA) 4-il^Jl 4jj^it l$J j«o yll <L)lll 

y»lyVl yi 4-Ji! 4 jJLLc!I c-J^Lail oU>^* 4-i O^JkJ C-ij y ipUtiVl 

f f 

• 4a11a!I ^y 4-* 4***5ljJkl t.**. • -1 4^j ^ ti l 

oj^Ij i*jA\ iJUl oi^Vl JA jSl ISjlp oXb.1 ur v^-V 1 ^jUll 01 

y d»Afl>* bJ^" ^l^Vl IjL*JLx*»<I LgJl ^»l jL»iJo4 LgJ yJlj 

1 JUa5>-j t 5jU 4^- y» (jJOUdl oLpj y* IjJli d..J j 1 y» ^p*biJl 

• 4jt)U 4^ 4jj4Jlll l^iljjbl 

( 4 ^*^^ I y 4^ jLill i^JL-l jJjJaj ^1 4i»-bU j$)aJ O' 4 -} 

Oyj 4-p ytJl <L?^.i<all oy 1 — jjLvall oJL^j ^jst-Vl 3L 5JL* olj^l jlSolj 

. ipLaa'i/t 5f.U^JI 

ya SjiUaaVl S^U^lIj 1 V^l {j y^Vl y» 4-PylJl ^LiU-xaH* 

1 ^ 4jJlL 5=1! oljiVl <L~jlx» j ioLvauVl ob-lo>-V! <uJj ^s- L^JjUi y yL»Vl 
c ^l^Vl 4 L ^la 4 j jLoJL*«,»> V i I^iIAaI t ObVl^ 4 ]^aimJ1^ 4^>«j ^11 cLjI^LipI 51pI 

. 4JU! Jl^Sfl j!5U y. VI dUi l^J y-L Jj 

jl 4 j jIaaJI ol^liJll jl ^JLJI y J^LniT yil oLi-dl Jill (Jj-x 

. SJjaA! 

4^-jijLi j .,« . yit ^ aJj-vji ^iju y cp yji oLmJi ( 4 — 5 ^ 0 - L- , ^y xp i jjui ( ^ ) 

. ^ t '\ K j° i f) ^VV c Syplall c jUa/Vl jb c iJlilj 
c 5 y»li)! c jb t ybl JLp jlji JU^w c ji!l ,jv-* ^x^alt t ®JJ"' (^) 

• ^ (^' C/' &> *J*J* y* tyj 0* ‘ to* 1 ^‘r 1 < - ) -J'^ 

SjJlil 4-*-lL* 4 »jj t ybL*yfl 0 ^j 1.I y Ol jjaj ijlil i-«JUyi if-b^a i |0jj-JI ybx . J : jjail (V”) 

C Ajj-X^Oy/l SjUOI 4-i^o ijbyil 4 j * m1 I J^* j* c oXp^j --li y^b*yfl OLJI c 4 JHI ipLvoll 

. ^ ® c r‘» t fY • • • c ijX^.yi 





Mr 


^ilb j&\ 5Jlll o L— »*jll ^Ip Jjijajj £ Jilt 3j^ Uj^“ i3j**j 

** c 

4 ojLiiJ ^ Oj^ji ,_^ajli jHi-'J <j-*j t Jlj^Vl ^P Ojis^J ja IfrStiU- JA 

4 4j JL aJI Jjlw* jitj J _jiJl ^ ^lid 4 Ol»JiM J ^JL«JI ^ (J 8 j-4v ^lid V J 

. ^^1 Ails' jJOx l# j£c ^Jl iJjOlS' 

^1p Ia>- Jir l i^Aill J^Lj dl^** i dAl*L (_jl^w»li 

^LJI <_$l aJLJLM Jjv’Vl ^jIp (3ja>- L*ajl aJU.1 Jj^sVU 4 aJLJLUj aJUI Jj^sVl 

. 0) oUjuUj 

•XaJI 1 3 j-o ^ JjI^lSj c Jill (jxij <3j^j JjLJI J j~- t3j*^ Oj^jj 

e c c ( 

c oblfij 4jjLi-| L^-j* <_£ c 3yfcLA-l ^jiJl 

. ^ 4jjl^«jl ij jiJl J 'kiAiJl l^jl.M.oj^ 

i^jLwijA j&*dj 4 al ^ isj Ak«u ji» jw^i Jij**jii ^ jm cJ -*tj (3j«*> j^uo u~* 


: J+*U ^ 

. jLwLi^Vl Aoi g i ^g xiLl J^iJI J***ioj ; aJ j i fi A i&j&p** ; jjJj*<|l 

aJsLwd jJIj p^j&j t aJII! ^11 ! 4*9^*£ai j*& A»jlrtil 

. ^ (JjjLmsj aJUI JIjjVI i5j~£ 4 ,jjj«JiiuJ»lj ^^-jUI 

: Jlj-»Sn JA cr^ji Ji JUI jJj J>a j*-»2sfj 
c3j*- Ji^j : Primary Market aJj*<JI jf jlx^H Jj-* : Jj*i' 

oJLa j 4 5j^» J jN aJU. 1 <i!jjNl ti oJj jl^-I oIjIju^VI 

s ** 

Jl^pVl ^Uai Jy JjLdl 4 jj^jII Jy ( ^>J-! ^1 Jj^Jl 

L$J J^>UJI : Secondary Market SjjilsJI j^-JI j( JjIJsIl ^J*** : 

Ojj-fcii-Al 4 U j\j*a\ (J-— aJU JIjjI ^^Ip 

( ^ ) G.G., Kaufman, The United States Finandal System, Printce-Hall, Inc., 1986, p. 11. 

^.Xa* t ^ .■>* > j Jaia?*- ^JiP jLwLs-^Vl 4 JUv« I ^ ) 

L 3 I Aj ^all AA«ji.| c Cj^i j*A^ j-t^P t* .IhH 1 £ jluJI ^«JLdl 

. ^ “t V • — M 0 ,^ t {\^AA j~*y 4 3y»UJl 
(T) J., Struthers, W., Speright, Money Institutions Theory and Policy, Longman London, 
1986, p. 15. 




> tr - v*-yi JjU it ^ j,> 

* . « 

. A-jLjI^-I 4j*AajJ| J^s^*b/i aJ 

<^.-»*>- c 4*OL**^fl <— 3 jL*,a1I o^LaPj jjy L* Jill i^^-J jiy 

Jjjt ^jU.i.^Vl J*LtdU i»j!>OI J^i/I aL^I* aJILI ijl^lt jiJd a-^JI SLaJ! J* 
^ ^ 
0>jIj j^Jlj^l jbji^L yj y>-xJJ Ljjl Li” t t-jjUall o-i^j J^t-Vl 

• (_/ j» g ' ;^ J 5JL»“ iifL» JjAJ aJU <j)l jjl ^y* j%-$JJj^iJ U ^JjysrlJ l$SU3*I^>l 

AjyaU^Ji l^flbXd^/ I (_«9 jLsa 1I y«Ji>tx) (Jill ^y*lj C?y*^* y«A*J life ^y«^ 

« 

dhX& ^L«JLixwl (.^jLsaLI o*-X^J Ijf c Js^^l aL aJIII ^i^1^«JU La J^L^ ( *ja 

* 

(J^L>- aoL* a^jL^jl***! ^ J^-^l! Jj> 1 jL*jluvI ^jl^ll 

c aJ ^J uLl ^jill j£* f *jA jUjl^-I f.Lio|^ c aLIS ^L*Jli*a»I 

Jill ^*1 jj B.O.T j ^L^*jJI aJoJLjI j^Lj ^sll o>lS** j-JL!I ^ a^aL-*1Ij 

l*-JL!1 jUjli^I ^jjpL*^ £-Lu[ J^L>- {j* aJIU o!jL*£ju*VI ajL^NL c ^kUll 

. aJU JSljjl AjaA>«-« Sjlj^j 4 aJjAiII 







^L«jLm«^/I ^ jji 


Mi 


OjlwLail ibliJI jUUwVl Ciblfu : 


jiui 


*. ^ jUVlU &LAil\ jWj-JLuii\ CitaV^ui p 3^£LA3 Bj.fr=»A 

Certificate Jjl-bU iLUJi obl$b p _^-0» oblg-iJI p^Li 

c tiXJl UjJLs<ay L^xi jb- obljb j : of Deposits (CDS) 

bib bl c (3la>«iuii'ifl ^ bfl j»Xs<all ibLJI l j ib jiu>\ ^ l^blb 

(jjAli (jj ^>bil (3 ^—Jl ^ **.L I ^p iS^** l-^bb- pbl ^ 

. ^ ^ i— jbl ^ * — 1 1 o«x& ^Jjt* i £ J^b—* i ^*11 ® - / ' *^ ''*"* **1 ' y-* .3 *b_^b***ll 

^jljj L$-1 p oJjUJI Ol* jb obl^-tJI ^ £jJl ULa ol lilbj 

. ^ la.^.::!' aLli l^Jjt>o Lc j.^L«jJ 1 0j^ libJl ibbjj ObJbtii Ljilisxib 

c p Y ^ “\ Y pip iljjj <_/ »_/• Jj*^ Jjl-kdJ aXjLsJI £j J jNI obl$b jl JLv»| 1 -k Jij 
0 -UJ ^jii < ( ji M ) ^jj^l j\}^ <ij~- ^ i ^bLj-SJl #La J±4 J^bJl Ji .1 
^ LjJ ^jl.t <|g| J^l p" JLai 2J ^ <JL>\j\‘A^>')!\ #-tA 4 Iaa>- <_$jJI ^L**iU 

«Jl jjJa«lb obi-^-tJ' oOa .L>-! >Lu ^cjjbll iiib 4 p ) ^ *\ *\ pb 

( r > I - • 

W*A*J 

3-*lbNl S-W»jbW j)I j-L^all JjlJil! SLliJI £jJ0)fl obl$b AaJ 

jjij jJI f.lpJiuj| ~J jJ Ol ( y < — ?jL^all 9 AA C.:^» j t _/*^l i_jjLv2-«-lJ 

. plJi^iujNl oLiJai« 

t ijjJb-Nl <_3jl*ail ^ bJsa l£Jb IJoJb ObljJtJl sJL* C^x^a\ Lb" 

oLiJaX* ^ cJ>jb<ail Lf l ‘bjb JW*^ ^bj j^^ip J_j*^abL LjJ 

( ^ ) J., Haslem, Commercial Bank Management (3 rd ed.), Virginia, Prentice-Hall, 1985,p. 172. 

( Y ) P., Rose, J., Kolari, Financial Institution, (5 th ed.), 111., Irwin. 1995.p. 97. 

* 

CijJu ( jLil-Vl oLL*Pj -Uy^-Vi O^LjJL ^j^Udl ^ aA^P-j 4.a~]a 7 ot-wlja c (^) 

• ^° (/ 1 fl^° 1 

( i ) M., Kohn, Money Banking and Financial System, Drayden Press, 1990, pp. 240-241. 



\io 


. <') J^l J^_p OL^I 
: (jrCA; Joj £jJb^|l Oblgiti (**>j 

LjJ 3jO*ail aT ^ 1 jl <iA~)l jiju LjJj : ^Ull jlx^ll iijt : ^*5(1 
. JlP^A 5 (J^b“- L^J i— j\z£ , '^S jP’Ajj l £"JOj| cL^bl^u* 

t. 

t j^Jalib LgJ jlOJ j ( Igj i ~>ll j.*)l obLg,.i.il a O a jwL^j aJU-I oOa 

. 1$j f-lwlj SjiUaJ! oblg-iJl J-fV’lii SjJUall Jai^j 

^JlIL ^J-bNl j‘ J UaJ : J-*jJI cJl? ij& jl*Lp^|l 4 a»j1p : 

. ^ ^ ^ ^ ^ J t .^ll A^Lt Lft0^ 0 *AjLaJI 0«xLl^ 

j*)l jt t ^-JL^ill 2 LfSjloi j*-^! t ^-~z r, ~ L$-bU- obLfl. i ll 0 oa jJl^j oSj 
. OUiJl I*1 a ^ AjjLJI Jyljii! Uij tiUij i j,.g)a:Hj IfljiOJ jv^i iL~?>- 
AicwJ j C *0 4Z*mj C ^ ^ -^>1 Aj^j j C jQ** - l)W"^ clObl g *m b bJlpj 

FLOATING (*jIp SoJli ^1 ^1^1 obl^i. j-L^J oSj t 

aJ*^ JT £»JUj SOJUJl of ^ 1 olji- J^a; 05 Jl*5l RATE CDS 
, LlUl Jl j*o*yi ^ 30Jlw«JI oOjlaJI jIau»1 ^j«>L<iI ^Lp I A2~j jl 

jL*jlx~»NI obLj-i 3j^* ^1 jiil ^ JjtodU ^IjuNI oblg-ii aJjU 

« 

4JL*m^ 1 ^ t3^-^ jSa&a^ JjI^Jl) aJLIaII 

** * t~ 

^^L^»iju^ s y! Jlj/ifl A-jP^ii 

^ « 

. AjjUlall Uij ^jLs^ll oJl^ ^ 

c JjlJjdJ LgJj^* 

. LgJ jlpI^aJIj c \-jJj1jJ Dl^>j c ^L^>- 

L«jlj c 1 -jj ^1 <jl *\£ o-XLl <fc -^ r ^~ 

< £ 

. 4ja-w- jI* jl OjAA^yf oI^IaJ ^IJbVl otalj-i jJL^j 

c Jill ^ •*» Jl *\£- (Jjl%X*ll 0*3 


( ^ ) J., Struthers, W., Spreight, Money Institutions Theory and Policy, Op cit., PP. 136-138. 

* 

j* C jL»il**^l! 4a*a>-)}\ ^ 4a^1j3 C 

• ^ c 




& jLiAl jja ^ 

. JLoJI (j jmi ^ ^IJb^/l oblj-i JjlJbii Loj 

jlpIj* L^«»Ss5xj jl o* ~<<^/l o»bl^«* ol LgJ a.«5'1^-1 iApI^aII iOmp- W 

^ j£\ 1j J\ JiC <^JUl a JL jLoJI j) *~j> £jJL>)/l obt^Jj 1 *Oj c <UP jJ: J! ijjlOail 

. 0) JL.^L.^1 hujJii I 

\ A_l t^mi\ A. ^ AV )\fl\\ j\a*> ~i ni«t\ 

^y* (JjlJbU SLIaJ! Sjlil Jjljj'i/l jyaac <Li j^a\.\ 4j y>dl C— » jP 

. ^yuiU IJLjj 1 jdL,al La l$J| SjliNl 

4ip>ip^b* * jI g ^ aA^cj Aa«JmU g"£>*^L*^/l y*nA * j)l -jtaL i^l iAiAJ 

. ^ aJJL>t* ^>-1 oLLp Jom (_^ ^JL>tl~J JS IaS* t iLa^DbuNl JjjJl 

t \jjLjz* i-i.rti ijkjis^l ajbL viLJI ^jaj 01 l? Lp oblgJLil oJLa 2s>xj')I ■ --*<■»’■ j 

. Ajf*^L^Vl 4 j«j j-iJl pl^r»-lj SjjLwbo'ih OLL«J*JI -L.flJL~ ^ Olj 

Jjc SjL^-SJ! ij^L* Jdij Jy>oj i Oblj-iU Jj**~o dJLJl 

£jLJI y* JS' tiJLJI Xfclftll ^jyojJI ,jijj jyS'JLil Jj>wwJ| ^ |*-^»Nl j-JJ 

• </J***^b 

J» ( <J> ) jl<X>^Vl (Oblg-J* (JjIJj j^sju ol lOaul 4pxjtAll OjJc*-j 

iJI-iblg.* ^1 p *ALJl Olj c 4*1111 ilyJl 

£E-«~J JjjJI ^ 4*Ril Jl ^ jljlysNl Ju«J ) ii>-^UI OAjUv=>)ll 

• (31 aJLa ^ ^Ja yJlj (— AjaHj 1 a y^» ^JLJLj t l^*Jaj 

kiL j<XLJ! i lijll ^ ASl_j* t jZl\ i_i-<ijj . a : jjsul y* Jbjl ( ^ ) 

JjSrl t ,yjJLJl ^jlp- t ^ t ^ ( ^liil 5*;JaJI t o y^lill t (_J J^aii ,^^->^1 

J-p . j . ^ ^AV t 1 • V t iJltll 5*-JaJI i Sy^lSlI t ^L^pVI jlj t jUJI ^jIp- |^S”Jjs^l Liill ^s- 
L ^ j)}\ Ax^iaJI t a j & Loll i jlfJl jb L llyJ I Oil y yp ,jutiljdl ^jip Jj OwXjI^JIj L ^il i jll 

4jjU a5Ij ^r* »»!_/( (? Ok AJI^i i 4jI js t_i j£d\ t ^ i ^ V 

. • • f t -* Y i X i t t jt iuJLi ^ j£>- ( _ r JU»«ja 

t >il > 0 lj a _>«JI IjUai t JUa>-l tSj^i £f**- -JOp ■ J • jJiul ( Y ) 

5»p o' i.^iW t ® _/*JI { ^ %A '^ t ‘ • J ■ f T" °y t ^Y * • Y t SjjJa^yyi t SjiwU-l 

( 4a^li)l SjjjJi t oJj»- ( ycy.' 2- h;. 4 <uijl aL>^* t 0j*0' iAS^I 

. iY«-i'^ 4 Yjr ‘ t aJuil 



wv 




4«bLp L* ^1 ^*4 Dilp'^/ o^l* ^»Jli»>l c/^" i*A^ ^JL) ol f | 

A.^.oVt a^-jaII ^Lya <_£jl»*o ^^JLr L* ^ jl i^j! ^L g-ii ^^4 

C*^ f\j^\ iSj> u- ^p ^Uj ^A** ikJl 0U ijaji^! J^ouiJ ^ ^-U! Jbw 1*1 t IgJ 

^ ; P _ 

Wajl l)L**J^I ^ IJL>-! 2jii>MJL! ^Jlil jS^ jU ^ SjJUaU oblgJt.ll 

, (3j*«JI ^ SJifLJI t^JJaJlj (j^ 

$*x&xa AS^jbJtll <obLgJ*» L)bu**S''b ^ a-JU. 1 o^jAv?! bS** 

Ji\ ^ AS^jbLll Ijo ^1p ^Jj ^> tiU 3JL\5 t ~ j b 1 ^ A t o4ai*aJI p >b J u 

AfeUysll A^i^l AJbjcSb AJb^bj Aja**^£* A^L^JC AJLju 1 g-Ift C SjbcM^ 


JjLJ. 1 ^w>- |t"^~ (_s*5l Aj^jJg.1^11 A^xJ^bll *b b. *3^13 1 <b j^^-I OjJLa^I «Ai^ 

. obbgJtJl aJl^j b^bLl aJjJU]| 

p 

^A^il ^Uaj (5^~ OblflJt d-^bb-y^ A**j ^ 

Jiubl ^Uaill ^!l Aibj>Vb c JljVif! oJL^J <bJi*i*JJ aS * jJuii olill Jjv?V! ^^Ip 

p 

* AjjbM A^-J 

p b (J 1 * 4 Aaa^I ^bj^ll u ? ( 3 ^ bgJ ^blg^jl (jli ^bj^U A-^-Jbj 
* jlx^Nl -Up j}?**** JU7l ^Ip bgi~*J c 

^1p (J^s^^-I ^ gs^b* j*£ A^jbJLlI Q>blg JtJ A^^b-'Vl ^jLas d-i 

• g aL« 4^ AAfl^i ^-bj*Vl 

(Jl^bbj-i AJb^- (3j J *^‘ Ajb A Lm (^\ ^ 3*£ ^b- ^ AjI IJLfc 

£ p p ^ p 

SjL-i^l i!L>- ^ L«l i 2JLj>- J-i d)LJUa> AjI Jj NjI jAjfliaj AS^jLidl 

5jLJ-lj ^ jJI oLL«w>- ^ JL*^ j^t oUjL^V! ^ Vjl l^:«la>i) 

(ju |t-^Ai L^l« L> Oii djL«^-l A^jlailJ ljjs> (_A^vj j*J I3U ( 5j.\.,<tfU A^>tiJ 

f p 

a^-^Iaa ^ 0l ^ l/ 4 1 " j ^ g 

* l/ f-fjLo-fcLrf*-* 

^IJaJ L^jIS'L^ obl^-iJl «Jla J^>- AjjP j-JtJl oL,tf»t jSp'Vl fj#* j j-J I *Aij 

Ao n ^ aJ I cjbtwA^ aJLajC ^y »bllj b ^XP^Vl 0 aX& i y A J t A«j jyaJfljJl 

p ^ p p 

L-^bt-y^l ^ip l^jbty^l j*S aJLa^jC jCj b c Sjsbg-JtJLJ A*a, a**VI 



^ jUiJLI jji 


UA 

. ^ SjL^Llj 4 JU- ^ jLiil 

i^Lt*****!! ^J** l ** j l ^ ^ ®-Ka (— 0| jii\ 

^Lp 0 j^?Ull aAm^IL ^Jj j^jJ! <Lap (wJUcJ *iUij c IjL-i ^jv?jl! ^ Vj 

^J! ^ ^J-JL ~ J ^Jj^*»iJIj *— 3jL,^il Jl^j A^bli 

* * 

^j!| sJLio d-j-ij?-l j 1 ti-jliJl JtfUJl aj j^d\ *~ «-)<»-/qt» ... (JL^pNI SjL-jLlj 

. ^ 4i?-lj} u* c£*iH <-— * _j-L—-*Vt 

A^LeJtl . Xa> ( A^Oj'b/l 4v?jIa1I Oj L (^1 0jLi^/l ^ g Ll Cj*3 

£ 

A^~\j\ t 1-iJLftj 8 <U/9jloll oiJLLv Ojili 9 ^ ^ Ai»*J ^ • pj j OjjliJl <Loj*i/l 

i»j^JI Jlj/Vl ^ ijj^sJ~\ A-OjNl SjijjJ 0-» ^ ip^iJl StaNl 

. < r > UjUp^ cJii/vi ^ijf 

g-i. ^ .^lj a*»ji)1 Sjj^I i LgjL 0*X£ (j ^Ull ^p »a5j 

. ^j_^I t3*^j aJ^Wi^uIj i_->-LsJ La j^-Xi ^JjUL* L^JU 

OLj| Jljajj OjJLsoil A^J-I A> yiuf liiJL* <U/»jloil oljluo ^ j£- jj^t*ij 

■Ja.a> el^ JL:..JI yfJUL* aJ j£*~a jJj>«^Jj c l .-> -1.^3 ^Ip SjLjJL^-I a^^JJJ 

. aJ^mmLI t«xJk 1 .. jj ) Jixt f ^ ^^*11 ^cL L Ij 

AjIj 1 JkJl ji ^1 jJJ N Ljjl Jp JL£'Is)I oI~LLx-J( 0*Aa jlJLvs} 0 j a *0 ci^Wj 

iLiJ ^jip JLluJI liJLSL* olj L oJIji it 4 JIUI J L^li 

*” £ 

c aJU 4jwa i l^j ^ jIju<»VI 0 ^a L«S^ ^ ^ y L^M) 4^jl .,<gll 

• ^La^fc-xJl 0 j3 *Xa> 

1 j Lj^-Ljl j t SJjjNl i_J*li Sjljj i j~ ->.» oIjll^JI 0-Laj 

. (1) JjNl ^ iu ^<aJ 4jtsisL>- jjp Lgjl US' ( 0 JjNl ^ <lLti 

SjJLsoil 5^4-1 jj^>- (_$l $.LLUI iL«jJ ^siainJ L^jI -u> jlill CjIjLw> jIjupI -bjj** 

j* 1 ilyJlj 0_^iJI |^ <La^L»iJ IjUai ( JL^>-1 Cfj*-i *AjP . a I ( ^ ) 

^ 3 ? y* t 5j ^sdit t Aou JUS* . 1“"\Y — 1”! t V° °~ T °T ^y 3 1 

. i j~ai t (3<l*JI £3 ~ jU ( T ) . ^ oA^/3 l Jjl— 

( OijVl 1 iIjLp i oL«AiLlj DjiiJlj < — aVij'i/l ojljj t i->jUll oIal< Oyli : (1“) 

. ^<\A\ c j»U *X 



m 


'jjWI ^ J^' 


^j*JI lwX*JJ £ ^JJwJlj i £ 4h^hw*^/| 1 ^ "p..^ £jA t— AlwXjwfcJl ^1 

£ 

. oIjlJ! UUll c ljV\ f jA 4*w*J OjjLvall 4*4"! ( j^3w 1 djxJ 

Ol*P i_J yA IjJjlJJ iS J’yi AJt olAivJI aJLft jlJ-dj Jajj-i ^ L^sj I al^- LS" 

^Aj 8 jJUdil 4*>JJ jj3*J 4ilj C 4 jLJj«Jj 4X*Jijlj (jj^Jl O^ili ^\^>-' s i Ulj ^Jll! 

£ £ £ 

. .J^ jl «A^3 ^^1 0^^ £jA C^^JLLwwJI 0<Aa §S j*m (— 

L^J** c oJb*AP 4*jP l_j L*^l ^IP^I ^OjNl 4 -s^jIaII c^I'-^aaw (,J ^jIj 

jjlxlt L* i ^ ^Jl 4 -JLwu ^jijtl) \j» i a -/?H j-C ^jJjO L® 

. ^ ^ Ch^IiAaaaJI ‘ta-J ^ZLvvi 4 J L^C U l^JL*^ c ^ ^Si 

£ 

t— *? ji^ ^Lp I^LqmpI *^IiAaaaJI o^ws^Jl j*& o^IaJI ikXjb aXa5 

£ £ 
t ( L-ilij^/l Sjljj ) (_jjUdi)j c ( caI-UwJI ul»u8 1 ) Jill »-->j OL-LaJI U*J tlJl? 

A_o.fcQ. l l Afc* ^^4-1 ^_>Jj <i fc ■ ^--fc- t Q— > loLofcoJl aJ-J Afcooofc^^/l 4o.wft. l l ^ 1 f ^lll Afc* ^^^4-1 ^A^ 

UoLlp ojbl 1 *Jp i_.A>o ^ydlj c 5jii.dll 4*4-1 jjp 4 jLJ JlioJI J^U- <L^-o»*yi 
^JLlI IJLa s.liU i»jxl» SjJUdll 4*4-1 c«>b Li iJJjJj c oIjliHJ J^l^il alilaVl 
^LdVl wX**sl! l *Xftw,dj ol-lXwwJJ SjJ-^all 4*4-1 Oj£ ^LaJl Jl» 4* jSs>JJ 

. JaJu ilAooJl jL^ Ljji ^Jl L ^^4-1 Ql-.fcfc> fcl^ t 1 gTo.fci ^IfcXooj 

CaVL- jL.d-il l*J ^ Q-AjLiail ( JiC SjJLall 4*4-1 C-jI^" llj 

. 4jjLdil JLap .ip! ji j Ui_j Jaii Jaj^iJl 4i)l >^ j ^.^d.Q'Sl j (JlAjcJl 

£ f 

‘ c^’ ^ 5jJ-^all 4*4-1 y J-'LJ! j]aJ I <L^- 0 ^jlill 14 a JapIj 

£ c £ £ 

4*4-1 (^iil ( (J^J^I ) Jill (j-IJ ^IjJ^I ^ 4va^- ij\ jJj 

. olAloJl oJl*J OjJLsdll 

4fco«Mfcrf^/l i*-.<fc <> ^l^ OAlfcXjoww.il Aw«wj ^b j-wfc^l 4*lfep OjaLJI IJLa LS^ 

. OLiJl I JlA jj>i\j 4j jLall (jy liJJfcij 

•. £iAal\ jUjuuk^N Cal^Xfyitl ^J%al\ j^j aA\ jVijX\ 

^jap ^ lfcX*,d| ^1^ Jjl-^*ll aJjLqJI jl.o. t ;ww^l obl*JtJ y jwoll ^Lfc^JI ^ jj *) d" JI 


Altil aJL>w* : Jail ^ -Xijl t Aaii! ^oAfcojC slaVl gJL ^ ..j:! "Lap ( ^ ) 

t T"^ t ^ ^AA t -a \ t *A t (^IJl J-JUJl t AjuIJI ®JjJl ‘ “-k!" ‘ Jfjll Ao la: < t 

. r^^o -u.o^ 






\0 


. <Lp jJii\ Ajjlvail ^l]aJ Lai j obLj-iJl oJl» y* 

L^Lv^*- obL^i< : \*e i~ a & I ObL^i» : Jj*il £jJI 

• 5jjL»JLiwu! j\ c iJL>u» Js>Lu j! c jL*JLi»«t5L! 

A**IjAj i_ 3 j<^ll ^L» ^lp Ol.al^-i'il y* ^ylil IJUfc J|.»*jfll 

i»«ljjJI flJjk (_£ jJl>- 4J yuj bli 4 LgjlJb AJLji* AjjL*JLlw*l Aijjvs jl JsLU j! y\»t« 
Jg ^UJI (w^LsS^'yi ^!! ypJj j»J 4 (wJjIJail ^yojJI ^yil; LjXiPxJjJ 

4«»<,^lt jl c iJi^l Js»Li»J! jl y\*ll 1JL$J yg^a j*J jlfci-iwul obl^-i 

. L^jljj 4JmkLI <LjL«JtJww*j^/l 

4 Jfr. 1 t.tVl ^1 lp^^*i<woJJ LaVj iiJJS ^lp 

i „ c A e 

. ,., 4jjLaP 4jjU^ ^1 AaPIjLv^ ^1 4*p!jj i%jIS 1 

^ip c 4 aL^I Vl ^ - •si 1 \ LiLi^ l 1 ^ - *» ( ^j^x L^S** 

: aJUI otalg-aiJI j!jl^} Jltil 

S (_y 4 jjL*sX* <U^JL* Jjicj i Sjl^l — ^ 

. ^>-Li^sil J j-s^2j V Lc a^Ljc c-i ^s^iJl j c i y>-Vl J j c cJLLojJI 

« „ « * . « 

£>UI L^>tJLo 4 ^aJL^ ^1 4j^Ij£ ^ AapLl^ ^1 d»L& 1 5-1 

. (jy-JI {j* Sy»b- Lgjy^ij jl 

•Jl^bL^ii l^.l c - ( j lj aj y 4 j»-b*Jl ob\^Mi r 

. AmJIA (Jl^LLs^l yjt ^Jbx 4pbs^ (^5^* b^jl (J^lpLls^ii ^ 

^ Aiyu^y* AaLmJ ^ J AjI ^ ( yP (^^ob^xJ ^ ^Lws^I-w'^b 

4 (_}^^ (-S** 14 *jy i— i-a^sll b— ~>- <U^Jj 4 ( y>i ) JJi 

o^jl^^l y^ 1 Q b>xj ^ ^ y i*ibl f 3^l^-^/l f c*^* 1 

. Jali C^l C A*ii« ^jsll ( ^yslixiVl 5 jL>-} ^ ) <tsO^-! 

^k^yjy 4 yM«> OiXC ^ .<v !»L& 


t YY*T i tilij 4 a!^* t oAp yt\ jU*JI -Up . 3 ( \ ) 

• V'^ c /» t fY • • • Jiji^4- A \iV\ 



\ 0 \ = v*~yi yi Ji> 

^jyLjU dj£jj 4 i_jjUaI! iiLJI Jlj>»l jjP J-vail* ‘- r - , L~'>- ^ 

4L,a a;* yt. <bSj aL&u»* oIjL-o- Aju^dJt j! J?LibJI jl 

. i-J jUail <ibJl 40 ^ 

jLiz*XI lg,:L obt^i : i»UJI jU*-“.«iVI oblg£i : ^itell £jJI 

. Ajlb^l Aj^bjLXwn^fl 4 a^«AjCill AajjLJLaj 4 4P ^ JLlJi ;< j 

* £ 

4j Sju-s^S jl 4 JsLiJ jl c 2 -sAsA?^* Olilj-i ^^3 

oLL-o- aS^Lw»[ l^Lygj- (jlJaJi.! jU.i. ; .*Nl ^y>- kiiiJJ 4 L$jI.L 

. l$J 5iiu^» 

4 4P^£* 4J1aI£ajj 4 SJ^Ij 1 4«_JU 1 jL«JmuxV| cl^bt^-iw 

jlwj i A-L-l jAj aJIS^j APj^i j!A>- ^ ^UJI ^yOL^I i_3 yvail [^~Jojj 

'. U ^yt^jxS otsS^I Ol ji j tiJJi 

i*j jJil\ ^l^o>-N Aift»l 4 oljJb*-j 4 4^\jP’\j 4 oV b&C <_Jli jJ*J — \ 

. v*^V' 

. v^iUl Jill Jj - Y 

. jIjl^^j jl-sji - r 

. SjbNl Aiji» ~ i 
. OblfriJI SJl* — o 

. <UA^I ^IjjVl £^|j Jj 1 ^Ijj^l 4^ J^l t/"lj libJI A. ^> - — *\ 

. Sb'jJI -kjj t oUaL^-Vl ^Uaalj 4 olij^sdil £^jjJ — Y 

^ V| bob ji^l jl yr ^JkPj t A-llil JljjVl t 3 j*" l/ Jjl-blS oblg^iJI aJuU - A 

. l$J a^J^I aJiil SjLgJ 

. ^j\ jUii-N ^jllil £ Jkl jjb' i_i jdl ^ 4iAliLj-iJI ^ 

. <JLii^j ^l*Jl CjaIs^^J ^jJaJI JLpIj^ \ « 

. Sjjbail JLSp a>i^aI 4aj) 1 (_£ j>-\ oUUj 5jI — \ \ 

^yJI oblg..ill ^ 4 i—aIx^NI jL»f-l »-j ys^il fl-f^l 

^ t-Ab^Vl ol ijj li Liij Jlj^Nl oAa jL»JL«<»L AjjLsbil JU ^Ij 



| +£■£> ^ jLill jji y Ot 

. lU-A ^ 4jj L»jl i */h 1^ 4^Ixc L* (J^^- 

j-pj i <UjJjJj ^it jj-Lij JLiiidl 4 j»jLi* i j£- S l jt .,~.» t i ^ail Oj^jj 

. 4jj\-slail ^IJaJ Laij JI»pI ^ dJLli 

Jj- t SjjUlal! Jl» iiJLif «ua>- jL*JLi^*yi otaL$-i ^Jic j 

. SJlil Jl^l 

•• AlAolN jWiiuLu <^l\ CtV^\^utl uCLLC^aj^N 

»x<L p ^Ip ‘Ujlilj! I ^p ^j^JI J1 

3i>LJ! d^b“ ^2/" g -til oJlgJ ^gJLaJl t_ju ; j^dU yti> i _3 t ‘L^a^L^')J I Ajo^iJt 
^IJaalj c c oblfr.iJl oJl» t l^i Jlil«c!l i_3tji»l ^jy 

. l$Jl y\ SlS"j ^-l ( L^p-Ljl ^dJjjj t LgjLULi>-l 

aLUJI oblfS. ^ oSUJI Jl>f ^ ahWJ UysJI : *5jt 

: JjUsU 

JjlJldl <LLUJ1 jLjLixiVl obl^i JiUiS! <J>\Je>\ Jifci 

, ' ^ ^uHt^ll -,p c sJl^J j ^ 1 

^ j2j ( iiiiJt ) obLj-il! Sj^W*il l AjjlskLl JlAP jJaJl jjy A»*>UJI 

1 *— 1 *b\ ^ *t»ll a*ijb (J\ «&»»*! L 1 

. ^bSTVl a^^JUJ ^ l$-Jp ( j^s^ s oill JojjJiii Ui j Jlil IJXjJ ajLki-iwilj c Ajjlsiail JU 

S* 1 ^ Jill g /Jl Jl* ui 

AjLaJI ^fl C JU 4^jLi/ 1 ^.*>-1*^ 4 a^U 5^\^ (J^ 
4*^?jljill lIjLXJw* )) t ^ U 4-s^jU-ll <J1>>LXJL**J Aj3j f-W* 

<L^U jlJu^y ( 2jjL^all ) JU ^Ij 5J jsf ijUJLi^l 5b1 

LjjUw^I ^.U^Ij aUi^j c ^ijU-o oL>j jj^Uvl ^Lp Ajjlvall JU U- 1 ^ 
4^^U 4j| J^>tI0 U^j C 4 j^UaLI JU Jj ^ 4a>L^/ Uav&>- j%-A^UipIj 

. 0) (( -ui ^ jr 

— Y \ “l \ ,jo t c (jjlx 1 1^- _^* t aJjJI t i*j! J\ SjjjJI i • jt<t ( ^ ) 

. mr 



\or 




^l!l AJjL^ll j d-*l^l g *&J| oJL^J Ajjb^ll A*««,g> 

^?*Xaj £jA ■li^b w .tf (Jill c— b^-j# iJjO AJ^bs^ll frl^-fljiil U yl 

. ^ Ju*jJI I* A^j>- ^ yU IdLo Jill 

( AaIaJI ^bdL***t^/l t— * 1^1 ^ «t> I AamwJIj Aflljflli Aj^bt^ll i _ -d Aam^JI oJLA bo*S^ 

o^**o Jw<kJwwMj A*sA*s^«^"l ^IdL****^/! *, -* 1-^1 g -"I AammJIj Ot-Lusll Aj^LsaII^ 

jL*^_ioiVl ^L**4 ^wV^ ^ill JajytJlj ^ 1 p d»*l^l g «t>ll £jA 4-jP^jJI a JLa 

oilJL*l**l <_fJLy Cj^jL^ail viJbJl ^sJI ^JljUlj pJiJl ^ tiJJij A^LS"* j aJU^ 

. ^ Ljj JLSiU 

tl)V c Jill *— a£#IjjC jl o^il** Jill Cj-Jj juill j*\*p * 0 jjl Vj 

^ ^ aa d j-JLiil <w- ‘ *** ,>C V ^l<-d^^/l ^1 <■— * 1^1 ^ «t» il 

i| ^j^jbJLU 5 J&i iw-w-Ull jJl j& !Ju & j c aJIv^I 5jiU» LgJlS^ j j*jo jJL> 

djljPj 1 c AjjUlall 4** jJjCj lx Ap jii\ |*JO ^-J t^lJaAi^l Ol^*^b 

. (t) ^1 

Aj il^li^ c J^^aJI^ t*jl^o^fi AjjUail a*M)^ ^ i^\ jr ji-j 

* * ~ 

U <_^ 1 >*jV| l)I t— iU^-V! (SjiJ 4 (j^ jJaJI (JLul ^ 1 p J-U ^jSlt iblidl o! jUJI 
^P 1 ^ 5 *> (-jjJaJl ll>U jivs L» ‘ O s *-'’ a ^' •^’■^ /J* Z IJCjI 

jjlyg ffj ^«-** v^.ib%l.^h."l 1 AJL4 £j£ I 4 jjb t^l^rj^/l l)I ^ 

* t * * t 

. ^ V jl jJL^s Olj dJUll aJ ^jjf jJ U^ b* J t toU j*-d^ jl V jl 

*■* a^^IaLI d^ltAju^ ol***j aaaJI c^l ^ JL^I 

0 jJij U^ OibcJl l)I ^UijLall 2^ j£+a ^ J : <tj &U»- 

<UP ^>J Jj-iJI il)l_j 4 eJLto ^ 41 P ^*<0 d)lj t jlJLvsVt 

. (( SjJUaU 3^4-1 4jiilj^ 


. ^ ^ij 0 ^ (Ji^ 1 j* t A^*^— *»^/l i, A>- y>- J^>%a ^jjAil JP ; O ) 

. j t jjUI ^-^11 : J=*ji (t) 

ji t \ \ i jJjJI t cs 4 ^* - ^ *-"l^ c aL>«j* t 5 jIp jjI jU-JI JLp . ^ ; jJaJl (T) 

. t A~ i tfY***jdl^t-ft^£Y* oOaaJI 
\ A - ^ YjO t (Jjd* & jlftJLwiVl (Jjjllstf t <j^l ■ jJ^I (^) 

. Y ^ *\ Y t r t ^b - £*" y* t t a«j 1 ^11 SjjJjl t aL>*-* * ( d ) 





\ot 

►l^cj^/i 01 (J^jitAzU aIjIaII ^1p 

L 4 MMJ C fl y WO ^ ^ 11 liij oblg-iJI oJLa ^ i_jlr^Nl Jl*i> 

. j»_gil jA JjliL* (JJ.S^aU ObLg-iJl oSa ^ya,,&i*xj ^lp L—UJI 4ji*l j* ^ J^jOLll 

OJLA £jA £ J £?• ^ S jUsS'^ 1 4j£jk I t— 3j.«,fl ll ol O^jLuit^/l J^^~3 I»1a 

i 'j* £ j^> 'CttjfcL-il ^JLiX t ^jA i_^jl.|«a<.ll {.L^iull ejb*-l U ^Jp l£U kfJJij t Oblg .* II 

. ^ Jll) i_-> j iail jjC 4jjLjalt JU ^Ij ^ ^pULl *Jb« 

^ i ya~> 01 obl^-iJI oJl^J jJL^il L g*'?L^y\ i_ 3 j. ,&*.{} ( j>£ ij-Lrf'yi 1 jjfc ^jLpj 

. oblfiJl 0 JLfc ^ o-'lsS^Vl ^ 4i>- ^Jp t_jb^Nl 0 j-iJ 

* 

( OblgOtJl 4 Uj>- ) Jill <L> y I^j Jjt Ua <_jjUiall Ali., 0 .) ^'^LjSy 1 i-3 ^*^11 Oj^JJ 

. jt-^* <uJLj U-» IJjUu * j t JU ^ 'Uji U-* 

01 )) ’. L$** c-U - (_j*!l (^OUoVl AiaJl cSj^* (_^ ^i*ll 1*^® ^J3 ^*3 

<— ^jUiail jA Igj Uli]^ IajIoJLi^N 1 ^ 1 — jIsS'NI iLy^?- ^giU 

^j^anj *1 jJtj 4 j j *-0—J -AS l* jlJllLC Nl ^jjJLll ^ tlJLLc Nj ( AjjlOall J/*lp cSl ) 

£t»jJI ^ tiAij- 1 ' k— »jUiall 01 ^1 5iL>^L t 4 j |*-$-*l lc JU i_jj t Jj^IsaJI 

f Jp ^ ^*—1 1 4— *^U t 0 j 3*> ^ 4 J d^O^I 4 a^^-1 4— v.Xi Aaa£- 

. < T) « ^L-Sll IJLa 

: jULi^p^I Obl^ii JjlOJ : till 
j* * *£ 3 ^ f' 3 ^ 4^)1— » 4<^>* Jjlod! 4 JLLJI ^L«j— w^^fl «ji>bl ^ .<*> J^ 

. 1 g fl < 4jol. t s.ll 4 - ^ *>* 11 6jL^“ 1 g ‘*3 
l^J i—3 ^<aJt LJj»Li- t LJjtsJU ^JLC L* 4jo jJtJl JlpI ji ^ J&t-ji 

j^- 4^*^l— »Vl 4 *j t of— U l— ®JLS Ip j3t sjjaII o>>lt j-vaJl a ifJUi jtF“3 ^ 

. ^ Jill ^j^4>o4 ^ i—3 11 US' C 4*jLlJl 4*^J-1 ^ (—3 J*0Z 11 

y**Jl £ d-lp jix-ji . ^ . y \ nr,_^ < r^ « j;Ui ^1 .- > ;i ( ^ ) 

j«JU» jf jj c JsJii— ilj ^jI (J jL«.— -»Nl jL—j Sjjij ^JjL* c UofjjJL«j jU.— .»Nl 

. <. {SW YY u>UW SJOoSJI t 5y>UJI k y>jVl ^-U ( J^lT 

. Y ^ "\ T l Yjl (3<U jj c ^IJI 1 4*jI jJI ijjjJl t OaiJI aUj» : jjiit ( Y ) 

. t <JjU 4 4— «>U^/I jL»iiu 1 4^- y>- X»2 *a ^ •• >■' (O 



S 00 




<J^>1> Li,t.*j 4 **»wJIj ^9 4Xa!1 [£jp& £.1^“ tAjj 

Lg-3 j$ jZL> c)l *-Vj^/ ^lp As^^J 4 ^?jIa11 <JLj!<XUaJ \fr j!m Sj jJill eijj^rtW )) " ^b L* 

. c * ** 

«Jl* j i ^jjJil\ ^ XpJut iIJLsaH Jic 01 : JjVl j^’**\\ ; SJbJl 

Oli j^a^)\ 'j (3 jiA-1 Lg-lp ^ J y_J 4 Alil-gS (_j5i olJb <j^ ^Jj-b-il SJLJ» 

jl 3ji>-*}b £-* 1* *— -’jjj o*Jj <0* diJLJJ Ip S jyail 

• ^ t AjjUiait JL* ^Ij ^j££ 

^ £ 

4-*i 4 ^aaJU 4*Jlll (31y^^l (3 y* ^ ^>bl.^ «* 

OJJi jil -A>j 4 4-PjbJI JajljOill oIpI j» £• ^yjJSUJl Silj][} 4_ Jjallj ( y? yJl 4-ijjJaJ 

(31 ul 4 ^?^Ia11 . 1 ] )) • a^S 1 u - ^A^b*Vl aJLoJI ^~*^*~* ^1 Jit 

4 (wJJaJlj y«J 1 i — >jjjai Ui j uJJij 4 <UP jJ3\ JadyOdL OJ^-j 0l aJU. 1 <jljjVl 

• ^ <t ^yjSUJl Oil jV 

A*j«JaJ Lftij Jady^ll APy*^ i^bl^O* Jjljj 

oJL* j\ £*1 Iaj OLpI <j CijJij ijA> y* JaJL>- ^Ip ljly-1 iSy^- ^gJlj t ^jyiJd 
liiJj A*p jij liij (JjIj jJI « JLft ^ l3 yyg?H ^1^>-1 |_iii>«J 4 Si jSi* 4liU J^ll 

• ^ J obj^jll 

^1^>-I aJp (J-jaJ <o'li bjiJ Jljj Jlilj ^ S j-5-LU JjlJLill d)l5^ bli 

• 

5..a.^:ll ^jjlj J^J jl jL*ii»oNl obl^> 2JLJ1 Sjiill JtA? 1 - <0’U 1JLI 

ililjC 4 j»j jj3\ Uij £.1 (**34 ObLe-iJl oJL* JjIJj jjs^j ^ 

. Jliuj JLi 

. ^1^>-1 Jjljlsll j_j1p (J-J 3 ^ obj^^il b^j 

« ^ 

Jj>cj AjU 4 ^ibilj OLpVIj 4 OjjJlilj 4 ijiJl Ija J>. obj^-jll OjLys li^j 

jl t A^a^-l uy (Jv’bJU jJj ( aJLp j_ys^l yil JJ Laij JjIjlJI 


. \ ^ "\ \ y* 4 iJL*)t ( 4 (jJ* aLjk* I jiail ( \ ) 

. Y\Tr t y 4 T£ 4 jiUI ^>1 : >Jl (T) 
. i ( (J;br 4 5**!JL» , 5ll jUiwi*ill (ji-i Lu« t a>-j>- ^aJI y : jliil (f) 



^ jji 1 0*\ 

^ i ^ ^jhilj OLp>W <uUJI C) j£> d)l ^bL-Vl «laiJ! jlji Jsjii»l JlJj 

C-isS^lj t ^ Ia jjP j iS* ^Jl a j-US" <_£ jii Olga*- Ala^iio 

e t. + e. 

L* liLj jj ^! *i AaV l Ajiulll lO-Jj IJU“-I kiJUi_J ^ ^jlp Oli j 9? jl-/»*«t 

i! ( j^a ^P d)*^ c £jLUj OLp^AJ AjwIJ Ojj J lilj i _jiJI j-SfC* c Jj3«*j ^ 

• s~^ 

(j ^tt £jA JjIju II o.)gl Lu^ 4it# Io^Ca^ 

• o j £j\a.*/2j ^-/* <u) ^. »n 4 ^ j aIIj 

f.L>- JLtf ( (_$l Ji\ IjlA i» ^1 <U4 ^La>VI aJ_*jJIj 4du«JlxJI Apj^jll C*A) -llj 

. ^ <( ^Lib 5^1 LJ d)*i/jJyj ^*~~j OLs^jJ 9 '■ 1$-* 

4aj ^J tJI ^jcj I g * * ^ f ^Lp ^jLoJL-a *.«***)/ 1 

jA c c3j-*J^ t_-^>- ^liilj jyill aIU ^ (j^-l OLj^J i| t t.\ ji>i\ 

. (t > Vj iw I 

J-i j^iwJI ^ (_j j-^asJI djjjPFi V tl^JLaJl jj^»j>- Dl AJb jjOaM IJlA 

— Y ) T Y i Y“^ ( JjI-* ( ,v^l aJuJl ( J«jI Jt\ SjjjJ! ( ,^5A~»^I AiiJl £*>&» ^ w * • j&l ( ^ ) 

. mr 

ol *bYI ) I a*p ^J tjl ^ pl^- ‘ L • -"*- IJL& ^jid ^lj 4^ ^Jl ^ia yp ^JtJI j'mm.» 11 i^jba (^ ) 

l)IS” D^j C)j£j of Nj t Ojj-xJIj a jiJI i_JL»- ^1 ^jU-dj OLp^L oLL»jJI 

<dL»i Jl* aJj \xp £-\j ^jaj i aJJI J j-*j c-ji>- viiJi JJaj c OLc-l ts*^ 4 * 1 

Jij c JUtilb JlL'j (jyj pi ^ IJ clila OlT ( ^ ^iJiJll ) ^Ldl aL> ^ xil laU t ( ^Isll aIpj-Ij Ol 'ty ^LU 

SjjLiU ^ 1 -AiJI Oj<J js^ auJ ^ jiSl JL-mJI ojja » j tjJJI Jill 0_j£* 

( 3i* a '*l ^ idollj 5js«-la* i SS^jLiil injJa l>»tu (J-^^l (^1 ^iUltj OLp^J S*jIi iS^jLlil jl 

■aJa 4Pj*^vd ( 4A jd|<gll w*lA«;^a?ll ^ 4 mP ^J tjl Aj^^^fl ( oJLp ^jl jW««JI JLp . a i ^ jIhwI 

|JL< «ljj t is/pij I « ^ 4 Y^^Y 4 »-^ 4 oa j>»Jb ji jWI «jlal t aS* ^J l 

A A A 

. t V^ t (^"J^ 1 (3?^ U^* c Jjl-S Jjl : 1 Cj* 

t ojr c ^AY t v^V' ^jJJI aUiVl t iljiiJ aJL-JIj LJUJI ap^jLI : J&\ (X) 

. tY c JjVl Jds^l 

AiiJI aL>«> t AiiJI Olj*» ^ SJlil tib-d/^l i ,^la ijill ^jJI • a ; ^Jail 

c t f\^Y i aUIY t ^LJI aJuJI t ^oLJl ijjJI c ^*->1 JP <■ ^*^>1 

• \ytu* 



\ OV - J J^l Ji> 

obl$J» iLUiS ' j i jJLJI obl$J» JjIaj jj>tj V ajU (_jljJI IJLgJ Uijj c AsiaJ 

. ^Lvaiv-Vl 

plj-^ aJp A^aJ |JLJ! ^ I ) jlj^- Aj^JlU (SjlJ 

. ^ LiUL j*J L* jl Jil jl 

A*-a!Ij c^li.-at.-iNl obLj-ij JjlJU J j>«j Aj"U <£ IjJI bLjJ laijj 

. ISluU ( *^J j*J tills aJ j*~i\ 

A*~- 'JA Aji A-^jlll (^1 J Ol t jj£»J- I <jg \ J Ap-W- J j*-^J 4*1 J jaJI <j^£j 

. ^ ^iaJl Agj>- j ^jA lj_p»- j aLu»cj l/f i L$of jJUi ^bl* aLaJI 

: JjlJtdl aLUII obl^i oIsj^aw ^jjJ : blli 

: ^ U. Uij JjIjuU aLU)I obl^i ^jjj ^ 

Ct* * su ^ 9 ’ JaI** OjUjail t±JLM ^>jb ^ 

oljl jill 3l>ol _j t jl»iLi««i < Vl o*^U»w» jL^-l j c obuL^Jlj JajLuM ^11 

* ** 
( J-»-ijj t Ljjujjjj jJLJ-Ij t IaXjLJ Anjliaj AjjUjLwiVl 

aa* ^ jj^it ^ ji jtsM jAJI ^1 p jl^i Sj t ^Jblp ^1 ; Jjaj I Xji ( ^ ) 

( c ^ \ ^"11 t Ajlill i*JaJI t SykUJI i ^JJ-t i^SC« 4 OL*aJI Ai,.:»- ^>t ^U^ll i_ -».i<« 

. Y *1 i — Y 1 Y^ c i j* <■ ■ > ., «»^ a U SjLjjj 3 j)Aj t Xi.j ^1 . Y \ ^ — T ^ A,_/» 

. rri^/9 t 4 (3;!— - c t A»lj* . V c Y^ t _/• 4 ‘ ‘r-jk^b 

4 ^ \ ^ A Y 4 L—J 4 i-; yJl jIjJI 4 “UfiiH ,jyl_yiJl 4 ) J— ^»UJI ^ Jjji. (Y) 

^ A^p . ^ . Y1Y* 4 Y ^ 4 (Jjl-* 4 . E ,^7e[ i AtljLi C A-i*j ^1 . Y V 

4 4j*^A«*yi t i— I j-Xilj 4 aj ^ ■ ■ ■ l i aJL>w* 4 ^ ^ [...!! . X d P 4 Ji^l> 

J**~~ • 4 — » ^ t Y Y S^-Vl 45 iL*d»- 4 aJjJI 4 4 4i-ij^JI 

. YYA - Yvr,y» 4 fY. . . 

,Ji j^sli I iJlll oljaVl 4 j^p JLp . j . Y Y A 4 (J;U»Jl jit : jliil ( T ) 

cULlJJ ^jbit 4_Jjj4l)lj Jl^jJkl 4 4 JU 4 I 4pLuaII 5j-U JJ ^Xu 4^-mj 4 

4 ^Y • • * 4 4jjJLl^«»^|t 4 ijJL^»yt AciUp » jl^ull aJ^J AjtjJ^t A>».::)l jS" J» 4 aJL^u 

. ri^ 

4 Y Y t jAjJI 4 4 aUaa'yt iJL >*» 4 5JIp _^t jls»JI JLp . i : Jaj\ Xji ( t ) 

jLi^l fji* L^» 4 ai»- yt- J l«4»*^ ^jA)I jp 4 i ^,_/» 4 I—- ‘ ^ Y • • • jilji 4 ^ i Y • JA»iJI j j 

. 1 A — 4 ^v* 1 





>oA 


c 

, a*** 1^1 a^ljj^ c Anjlull a^ljj^ t b&l^l ^ ^ill *—*1^1^ 

tfJhJl ^jij ^1 SjbbJI oVl^l ^ ol Atbc^Vl AjjL,gU a^^Js C-i^sl I jl_j 
0l» 4jjUkil ^ Jj^jJI cJSj j^LlsjJ! aI^j* a?-L» £^5 j*J ^ydlj i <— ajUaII 

. AjjUaLI JU £jA (I) j£j <JL>\ jji-\ aJlft Aal^J 

■IljL^I a*J^J 1 olij^s^il aJL I AjjUall JU ^1 p Olijj«A* Y 

, 1 1 ** ^ g ■*- * A^bU ^ ^ ^ . yall o . P 


(j^* b&J*P Oj^-i iiLjk 0l£" li| ^ olij^ail a j-fl> 

^b jl iJL» j*J li| 1*1 t jJl b*-$ :> *Jj (j^bLxj'V <bjLkil 

i_Aj C aL»P^ oJ-£>- /ill j^i^A L (Jill ^j«l j olij^ ^ s ^ ll 0*L& 

. Aj^lslall jjv’l ^ jA L^S*" o^L***jb| ^Jlll 


: JjIadJ aLUJI jLip.«>*^I otalgia oUpL^I ^Uassl : iwlj 

i-ij^a . II jilaal Jp J _jl JLdU aLUJI OtaL$-£j t_Alsf Vl ol jJJ { ja^i Jli 

i_^L-*j- Jt jj ojjj “bl-$-> (_/ oljb$-iJl oJUfc ^bjl aj-«a* 

jlaJLl^Vl jlslj"t* A^^-lj> (_J^I <«l’ , bl 9 b“^"l (jij^~^ 4“^./i-»- ■/’■>•* ( j^l>- 

t/ th*^J ‘ (_/ ^/slaixil A^-l_^« jl t Jill ^Ij AjUj>- 

. tJljljojjs)! 

: ui—^ Or* '-!*■! (j^£j 

^ S.3bji»*'i[l aJ (_j>o ^ ^ s.L$iiJ! t^jiiz>-\ : ja 

JL5 _j 1 aima 0 yi { J5' ^jaa;.«J O LULi^-^l oJijfc J)l ^Lw-I iiJLSij 4 

\ ^ I>* bAxiLLwo kXl ^1 c |t £ -* y_ JlJI ^uju ' ^ bX^AlwMMj 

* ~ 

" £ 

• o^ji# Ji-LiU aAjW \ ^1 j 4 aJLLI 

4 Vj ^j<S ^Jl tl)l pl^JwJl 4— i^*X> 

f * J < 

c j-ill l^l« f-j^- (^1 ^JLCj i ^ (^y jVl ^jjj 01 Jv»*^li 

^ jjl ^ { jitf;.»(gjxj ^Ip JjSaJI (31ajI jl j>*J (Jjbsil A^SOlil (_jlj IjlAj 

Ajfc cilli DISC* jjl ( ^« f-j4~l killjj Ip *A i 0b^^ ^jjJkibcll 0*V t jOJI aIS^ jl 



to* 


tjjUall ^ J=rVl 


. <» 0U« v, ju A Ji i,jj 


jj ill sr^U ^^Ip C-.ai ^1 I kiiiJ (Jja jltVl ^ 

v*^>- ^ j>- Us> V i jjj^JLJki (jy ojjU- oij t .5 ja*ju ^ i* jJi ip 

JL?-t *AlP (jj^la^’Vl oLij L^la»- Li^>- 4?" jJlJ! JLaP Ij^J t L*l^>- J^l _jl 

jp-l 4iS* ^L»Lto-Vl i_*a.L Ol ^^Ip (jLirV! jj^tjj c aj J^aJI Ol* 7 j~JI 
4-jvsA) ^^Ip J j-aJ-I dAi J>- ^ OlS" kiJJi -XiJl L ya ^ j jj lilj t j£-\ 

. ^ g fLio cJj ^l ^ 4^ ^iJI {j* a 3 Ai*JI OVS^ UU^ t ^Lis-Vl ^ 


jLp J jtJdLi aLIaJI jL*ii^iVl J^b- Oas^o V Ol jj^ OJJi ^^Ip 

J^l>* ^y> ^^uxVl jJLiJI -liUdl ^ aJp <3UjVl (i 11 Laij ^bLi^-VU 4 ajUjJ aaj 

1 -^1 j C t L ^ C J^jVl Jjjai < * OjSvJ C 1 J l *^l g ■"" O 4 AA aUaS** I 0 j * * *J 

, f J^Ui^-Vl 4 *»a^" 4** ^ ^ Ur o J »»ll oj^I ^ <r>Tl 


u...^-^ oUl^Ls*-*^ ^ j-iJI (.JlU?*;) : ^kL^-VI ^3 jI$JI : 5JlS)l 

• (r) oO^ 7 a 4 ( -**^' 

^»lj 4 jL*^- ^LoJLl^Vl 4^^l ^1 A . *i 4*) , 0.4 l tfll l ~ • *1^~ i^lt 

<~~>H ill^-l aJu& t Jill ^1 _y SjL-oJ- ^1 ^JaLxs-Vl IJLa Jill 

jLii Jl>*^ Vj t ^jjl ^ Jill <-jUjl 4 -a^ - ^ oLlsUx^Vl ^Jaiii 01 
c Jill ^Ij SjL**? 1 - Itj^ - *^5 kilJjj Oj^j 4jV ^jlsLs?-Vl IJIa i_>*jLa1I 


. j-L^aaII (jlajlj jjL>- jS' OLi-Oall IJjbj 

* * * 
t ^IjjVI ^ J»*S?v« ^i»l43xJl 4^»-ljl 4 .a«A , *«-* 4j4asill ^UjVl COlS* 13^ Ul 

^ Ol*^ <£y>~* OjJjUdl (jAi U~»>tJ OUyjjJI ^ 4jjljA J;A^ J 

^p ^IjjVI ^jaIasOI ill^ ^ Ql>a. t >«>.* 4 aIjL^w^V ^gS.4sll {.j^-U Jjlii^Vtj t ^LjVl 

Jt* tO 4 oil" ^Ua^l lift J _^*J 4jU ca jijall (_g ji.^ll 

. ^ULis-VL Xai»w*j ^Jj^l ^ <3^1 aJ UaOIT i| «_4 jUa1)j Jill Oy 4A)Jjj 

■illi* 8 : 1* 4 J 4aa)I jl y lift jlil -x*j 


• V 'a* 1 Cf r J'* • J"* ( I ) 

. A > v/^ |>ij c5_p 1 ,^*4 tili olft ‘ tfj^* ( T ) 

. Vr-VY^ t JjLo J* 4 j\ » * . ~ ..»*^l (JjjLvj c *^rj>- lov< jji-llt JP T jlaJl (^”) 





n 


t»| a jji JS* 3jl$j J aijm ^IJaal ( Jp jl-Lv 9 ^/l a JiJ J ^ aill ^ Ipj " 1 (*~£ L» 

J I* (j^ Hj t ijjjj* zyrj J <Jo^' u? <*&>- (j* 

Je\i>%A igJf-t jl ^pl>- jJ^Lj^l J Lj^-^jj <_aL*J-I O^- APjjll AliJI jl .iljj Jl 

. °> (( Jill j\j a J — >- 

: JjljtU ibUJl jUi_wi*j/l obl^i) £j}j! : Li%*U- 
4 JjIjuU aLUJI jUjLi»«*yi obL^i J Jlj^*yi jL*jl zJ)1 ^^pLJ-I ^Uail IJij 

OblfJJI aJLJ jJUaII ^a^bojl t-Sj-yflil d)U 4 JjJi/l aL j]a ol jiii j 

. Jj i ^IjJ da-S^ll A^-U- J l)I «AjN 
aJp ^rl)fl«^l ll LaSj 4 xjLw* A^wMjJj jODI A> jbc* o j^J 0 1 4«^>*J ^ljj^/1 Otlfej 
. ^ SJtJ liJUS <jP (l>!iLpJl j*-*)j 4 kjljSS^llj 

AjjLiil J*»Ip 0L-s<2j ( _y^j jJp (—aIs^^/I S jJJ J**i£ J d)l Jj;>j ajU 1*1* Jlpj 

Jaljii.1 jl ... Jill ^Ij jJ} jl £jJaiU (l)lw> jl Jill (j-lj ( lilJI ) 

. (r > LJ jJUall dUi jl oblfiJI aLJ- ^L, 

* djj^AjjJa /_c«a^-| (JjltaXxU aJLLsJI j I <Ji3bl ^IjJ jj JL^-Uj 

4 AJX» AjL$J J £jjull A>a^ a J (1)1 (jJI (—aL^-I C-j£ OV*ii (*ijjj ’ ^JjVI 
A -»— 3 AjLJaJI o -igj laiji 4 Aaa>*iII aJaaII ^sjIhII Lai j oL*wjj 2 ll JL»aJ |*jd 

. aisLio ^j^iil jl ^ajluul (_jl 4 aJL/sIaII Jl 

(_$l i^.a-pxj 4 A.<.waJL J kz*~i £* 4 Jl d)l lili? i^iJi aLLJ-Ij a^k>L^JI jL>-I jiij 

p . j « « 

^ 1 ^J i»lij ^ * ^Jjll Jj^/t 4ji>- J 5jL-A>- 

: Ljj *1^- ^Jl alj» J^>i- ^ kills I aaaII Jl -lij 4 Jill 

A*u*ill)j 4 A^u»aJIj Nl J*Jj *i/j 4 j'c^, sOisJb cilLCj 4 jj^JaJb Jl j) 


. Y \ 1 £(jrf» t ( tJiL'' y* c £^1 JA a^«il t 4*jI J\ SjjjJI t ^*^*<1^1 Aaail ■*!=>* • jiaJl ( ^ ) 

i_i jU<ail iS^ jLidl jijloj oUij ,_p*»l I c <_jIJI IJu q* 1 ^jiltll JsO all ^ c JJ^I I jja)l ^Y) 

. « v^yi 

. Y ) "IY' ( J<» 4 T £ t (JjL* ^S(- J» ( J 3^*11 4 A*jt J)\ SjjjJl t Aaiil aL>> : jjoi! (f) 

4 Ajj*ll i_ijL^all 3 IP I c ^aUso apL^j a*j j*)! kjjL^all c Cijj>-\j 4 ^-) ij.il oUjp .3(1) 

. ) oY - lo";^ 1 t Ojjjj 



HI 


v5L-)f! '-liW * (J JjJ* 


JLoaJI ^JJs Jlp fcjj* ^J 1 A^lp £JJ ^ jj aIp J^ l^jji i J*^ (^All 

. ^ ^ « i_aL~4-I C-^- AP JJo* ^JJ* j"*2 ( A-wi^aJl ) ^j^LjvaJisil ( J-i 

JLi-isll JjA-jJl £±jy lH-*"-'* *& j Jl JjVl <U<JjJI AaU-I C~5>tj ^yi & Jj ( j^aj ^jy 
^y0 y* (S& IS| )) : aJIiII (£ yib\ OjJ-^slj Ja-j^aJxJI tjv>- ^Jj <_aL»aM Ca^ Laj 

^ ^ j 

Jilt ‘—'jj <— AjLjail (jo Ua ^jj (Jp <j>li>*^l jL»- *!&>-} jJJ V j-^l AjjLjall 

lij^j i (_£ ^>-1 A^»-JJ Jjoj JJP ^jA 0ll> L* £^jy ^Jpj 4 OjaL-J-I cl~^- <CLjk A^J 
. ^ (( JjPjJI j^i Ojailill IJlA d)l» Ajl ^ JiL 


t>* ® JJ- 5 jr" ‘i-s*** ‘ aj jji otja ^ (JJl J£LSa £jj\ gjy : aJUJI 

** * * 

. aJxji3I a*q»/2 «il iS ^IjJ 3 

c f-l^-iill ^ Ji~>rj ( J>ca» CJlT ^iJI Sx^iill JjUII ^ 4jL ^ jaJI a*Lfc ^ajj 

^aa» ^1 jJ 4jLaJI .Jj j JLJmJ CMk>> ( A^C* 

Jl. J»P : L>aj t ^jJI ^ L*^isA>- JiUcJI ^JJ* kill* jAiwo ^^1 
• ( J^l c/*b s^Lconl ) ^L* (j - ! J JUl <— Aj (jAJ -L i ( AjjUiail Aji.pT ) AjjLjall 
: JL L* (Jj Js ( ^ r P viJUi (l)jj-^Ult t-Jaa.ll ^IIp Jlai l£L>P liJLi jJLd IjJiij 
jl ^*^4-1 ^^ ; .,^:rll (JU JJ (_jUa)I ^j^-^'-ll Js> jJtJ AamvJL — I 

^5j V (^JUl j! jJ*^l i y2 if ^axJ\ ! jt' '^i-b tiy^i dM^ L» _jl 

. AIjiL^aJj 5 Jo* Aj Jj JLiP V| 

fijlj Jj t LA^al 11 0!jL Joi J} A.y^j ^Jj-^' V^aJ ^ J LJjj 

^JjJl A* J*A J| £ jjjill 1JU ( ^JjJLJLI (jvyaSJxA t-1 Jj>- JlJ ^ 

ol j3 J villi ^A^louyi AaiJl Jl Jlij t f J US' c aJL*- 

c (Jill (^l^j Jl ^ ®L*jC Jl A^Moall l) 1 9 ! Ja^ a- J" 

OaJL jJu*JJ £ yti\j jj** ■Ja:«lL L*| J! jlJi* i aJLJI jl (_rJj 

IIj^saJI aJL»l>- jjy t£JUI Jl ^Cj^l jl < J » . y A * SS H Jill ^jrflj (jP 1 ^lj L*J 

. g JjLJI Jsjj-SJ laij AjjLjai! J^Ipj 


. Y ^ T i t Vj’ < (j;Lo i j*j«- t ^IjJ! jjJ! t a*jI jJI S jj-Lt c AiLiJI aL»k : ( 1 ) 

. ^ oVy* t jJjLk* j* 1 ac-Lo»j Ajy*lt <-jjUall i Ojj>- ij OIjap . ^ (Y) 

. Y ^ T t f j- ( (JjL-* j«s- ‘ aJjJI ( a«! J\ o jj^ll t ' J"1 ('O 





nr 

^uv^ij aS^ j*U A^>ltl) 4^1^11 AaI^-I ^P *j ^l-y^l\ ^ lw->lS"* Ia^ 
ol ^liil ^ |A; jxrJl Axj J& j ^Jeu^a^S J : Ljj p L>- ii-j>- 4 kiiii (_/* _j*i^»j 

j^ii 01 aJsj yi C Aj jl ■ /»U JU, ^jtxxil ( j^a ; wsAuil (*^^* AjjUiail AxP eJl* J^As- AjjjAJI 
jxziil l ^ j fl ^yi!l ij^ 1 tpy*** 4 A^-Ull 4 ^m*jI^M yjl*i«-lj lx#^ jA^xiil 

. ^ « ^yeil tJUfc tbj oiA^-jil jlj jl*-xl AjA£ jj^i U-^" 
A**j1^1 jIapI Jjis- (ji -W»-l ^IxVl 0 £ i L* OU ^A*u)' -is yiJ A**aJL vA 
<^l ) ijl- ^ .tst-i )) : ^ pU»- Axi C 5>-jjJall aJL«j»JJ 14" j>*x jr*i 

dU i aJp jL»l > tj Jli) j^iaj <^l ) jja-xJlS* IjL~s- ( Ajjl^ai) OlAiUsil 

^Ull l)jJ ( AXj) ^ t» (_£l ) Nj OU^A S O Vj C ( A,^9;i Jilt (-__S“LvS pli 

£ g, 

• £&J.J 9 _/**" Jas'JJ Ai ^Ull <1)V ( t5< ) 

<s> * g. 

aj (*-* j^ t — 3j-i«p J^- j ^yJ[ J^-j " (J** • _yj JU 

a— ilL : Jli j» Igj J-^pli t_jfcil : a J Jli l^>-lvs a^U-j i_xil d.«x.<* iA~*a? j* 

lAjj i l^ . /t . » l^js-Ly^ xLi <j| 9 j-*®l>- A-jsU <_iWl cJlS - li[ c i_xWl (Jji U 
Ajjlj AJjUa* xlAil Jl^-l sAfc ^ LgJ AjjLsaLIj 6 j * t (l)j£Li c ^Ajxil^ ^AJl (_aL»J-1 

. (T) (( aJI Iftij pj Ai4 Lg-xiJ jJ LT 

£ £ 

oljji jjx ejji JS~ ajI^J ^ A/U*^V JU ^Ij 5ilp| V aJ. e-j 

y* (A^“ <aaLL»j»J 4jLs} t -\ ^>-L tlxiS^Vl Jjs^j Jj t ^j_y 

. ^AjxJI Ol^X <_aL-J-I IJLfc 4 (j" 4 < — (_xJb^tX ■ yj*1 JbA^- 

Ai«ii?a,;<«j c aJILuo* SjjLsA* ^Uj^l oljji ®jj-i J5" <^JJAjj 

• LSj*^ 

: Jjl JdJ iLlflil obl^iit oljU^Axl SIS') : l^i^Ux 

L^jl Cx^i J^lA^ii aLIxJI f * J l ^ •*** Aa J L<Aa-v 1 olS^j ^5 1 ^^xxJl jja.'.'L 

. <■ (JjLu* ^"j“* 4 A-*!5L*yi jLix-Vl t (jj aJI jp : jiii'l ( ^ ) 

. TX _> \ \,y> i c JjL-“ £*■ >• t ()i5 Alt t A*Ui jjI : Jail ( T ) 

. ^ ''l * tjP i Ijj Lx* jA t jL*JJL*)!\ ApLu^?j 4*j yi\ cjjL^ail t i (V) 

uiu-jj . i . T i Y “ TYI^/* i i t t3i^* !>* (i) 

t 3JLx(^ii i 4i— Jij Oi^aJI fj 4jjLL* 4-Jji t olf^J! 4ii t i5j\*fry ili 



nr 


^ Jj»-N| 


. ONUi-J>l 3l£"jj <■ .SjaJI Sl^jj <• Sjbjfctil <jPJ_jt- 

Jbtj \J j jiJuii\ IJp 1* JS" 3jL>*i)I tjPjj** ! 0jla>*5l! 5lTj — I 

JJ-\j o*y jTtllj Wtflj oTft br apI yt eJ^I Jip jai ^ Sjl^dJ 

. ^ o*VjAillj ol jU*JI Ip j-p_ j jj-dl j ( j^jVlj oblJtj oLilj-^-lj 

t 

^Jp j*i Lg-J 5jb»*iJI ao f.1 ja£J I j ^-JJ jJiLiJ 3 jb>d! (jPJj''* 

( ( j^s aJI jP XJjJI 5 jb>*iJ 1 <jyb b» c >_.... - < x)l 

A . 

SJ C-Jl^ lij 3 jU>is)I (jPj^ (jA ^bcVl jbipl (j^-£ (Jlii.1 ( J--— * 4 AJli 

^bc*yi kiXiJ jbspl L*S" i ^Jp jk) f\ ^s*Sb 1^ . .1 St jp 

j-p c ^JpiHj *— j _j^J ^ l^JU aJ lit aoaII ijPJj^ 

(jP dJJJjj i ( J*aJIj Sjb»iljl A—ijb? ^jL yi-\ Ajp-li (jAJ . tiJJi 

. < T) a^Ji a-jUi 

aJ ji ; <ob^JI Ai— Jlj tob^Jb A^>-tj 3jb**i)l ( j^?j^p (_^ 3l£”jJ!j 

b* c o -Jg {j* |>LijT Ij^C 

JLaLtca Jli ; j 1 j£ ( ^ji\ Jli 


[Y IV :5jiJI] 


*>*y P 


° j i***t*! 5 jl^tlil ^ j>„Xg .*,^3 L> 0<L.lg 


t iAi-ioA t rr^-r^o ( m - nr^ i f mYu>uu t ^ 1^1 ic.^ 

c A*JaJl c 3 y»Ull c ^ jjLuu t ^Ul jLsaaVl Aoi c JUi” (-i-'jd . oTT~o X ^ 

t (jji ji£i\ A«j»« «_j^P . i t ol5* jj (i-»U« *A{P . J . r \ A - X o “i^ys ( ^ X ^ ^ 

^-ij I j OjJtJ C C A*f*l4"l A**s^*^* C |» Jj^lU Ai^LftA s>~t \ i 

t ol^jil c ^ t jLmJI ^ , X* * *\ XA^^j^ 

Op-*- . > .r\ 1-Xir C X Xa-\ X ^ i fX ^V C -»x £ X A C AjJ^yi C AAiJI £UiN' 

c c-U_jJI jl^ t 3 ^*1*11 t A*^a t ^JLiJb jb & X a..l a~ j \^aj^ ^ * J d ^ * olS^jJX Aw<L?*^ c Ajl>w» 

oljLii-.Nl SlTj t A-LAi.Oi-«^ ui~>- • ■» • xro-xxr c X xv-x W 1 X “IV — X oo ^ t Sjjvid! 
i J-ioilj c j*pa i^ jLio.Nl 5jij ^jlL* lL»«j c jLii-.Nl ,jJiLo_j 3JU.I tiljjNl 
,j»jL (jA Y Y <i*b^ ‘ pX 1 X V 5-Ui!l ^ XX O ... J I t 3 ^aUII c j*jNl a a»L- c jbL» jS" j>« 
^1 j*Nl tyliS" i OjLallj A-.L-J-I c Jill o^j t ^j^-ll 0*J-l Xp OL<i*j . i . X • l - Vo ^ t ^ X ^ ^V 

. VX — V^ i ^Y • • • j>«. — Ji i X o» jJUil t 3y»li)l i (^iLaaNl 
. X X i — X XX,j* t X^ t (jjL. £*- ^ t 3lTjJI Aai i t5jL» j*II o-jj . ^ : jiijl ( X ) 
. X * Y — Y • * c (JjL. jA c I a . ; lalj LUajj L 3 a 3lS^jjl 4-— .Laa t AjLa-. i ^ Y ) 





m 

. ( '> « uu 

t , , , * 

jr ^>o 01 b j>*b Ol£" ^jjj£ <UI J j +* j 0| o : JlS *&$> »-- , A^»- ^ 5 j++* ^p : <u-Jl ^ j 

. ^ (( £*A! Aw (_fA)l ( y* 4JA-sa!I 

jJj&I 5>»Lp ^*^1 j : jHt tf] Jy ^ ^ : £U*rVI U 

. < r > « SjWJI SVS'j 

4^*»uj y 1 * „**- (J^IasU iLLill jL».,!L"««iNt g «* #jb»*Jl ^ 

L$Jp j-Jflj pJLJI ^ j a !z .*~, ~ ^jd\ pjLJi otal$-S» 01 £*• t IjjA* j-1>*JI gj 

. jjAJI 5lS”j .^Ip J-Jsy l« 

^~{_) 4 a***S*J t £ y s £ ojit i-Ai 

p 

iljJLf 4 jN flp ^J5"” ^il ^jAJI A^S” Jj i_ J j^~j <_SjJ *— -i^' 

IJl^j #1 ja ^ *U»- Ai* c 4 aa 3I (_jl jJI IJl^j a>-I aJj t ^ aJI ^ L* 

b~L* (jjAil OlS* til ^JS"" ^jp (jjAJI 'j ^lp (jjAJl SlS"j )) ; 

".<“>« Nib 

^1p jl l OjImj j*?j* N j-*jw CJlS* ^jO 5j^- j* jS> cjIS* lil l»t 

: (wJktlo Ais <Qp iy Nj 

p p 

• u - ^ tO^'j ls^ V- Ss -^* j*j ‘ Oi^' tf (jr^* ^ A ^ 'M ui^' i Oi : JjNI 
jjj*!l A-P ^jj j^Pj t— ~P*b* jAj t 3A?-lj iiwJ K^aJs li^ <£ jj ot : (^SteJI 

. diiL-j 

c b^2j1 slS^o N^ ^ aOp olS^o N ajI 

l jk\ fc * . t a j*UJI t j-lOlj ipLJai! Sj^^L-yi i«LvI ij&jt i p. ja «)l djfjAJI j~~<u t ( ^ ) 

. rr .,y> t >£ t ^ ^ A * 

• i t ‘ J _jb ^ ‘ >1 (Y) 

- i > < _rfi> t "l^ t ‘ <t'-^ ‘ (O 

. o Y V,_>» i ^ ^ t ,JjL» t al^jjl 4 jO i (_5jlA> jaJI - J • ji*jl ( 1 ) 

iIjIjj-UI ( a^- c yfjil 4»Ja:* ^ (°) 

c -» Y £ Y A c AjJjail t a-L»- t j*^=r~* ‘ Jh~* J 1 jt-biJI jli t ^ V — \ Olj( jiil t ^ — ^ 

. ^ • ~^ t /> ‘ ^ ^ 



\ no 


^jUii j j^i ji> 


<*> 


jjl IJLftj Au^-L^aj Aa^9- i_Jk.L jJAj 4 J ^-1 Aj <U>-1*3 o ilal^Al Jills' 

; lg_j f.\s*- ^jJl #lja 4 jiAJI aj Jij l jLip-VIj j ^jl 

\j~*A ^iJll OlS* li| ^yaJiJI {Ji <j> J j^-l Oljj-S *^"i ‘—■’J SlSjil t—jf )) 

. <'> (( ^aUj? jT 

apLu^ Ji LgJljxl ^)l obl^i Liu I SjUftxil fj^jjZ' Jg 

<_f?j*i jl i £y~J ., <3i Aj)} jjJil ^>-llJl A^>^~ ^jlvaJU )) . j ji » jkj ^LJl 

ill »_ju ^ojj 4 ^LJI jjx oJU L ^Ip JS" ^jjL* 4 £^JJ 4*1v6J L 

« ’/.Y,o SlSjJl jlJjLj 1 ^L^ 0| 

: iuJIj (_jIi^)Ij Afjj^> ijii !l slS'j : ajiuJI SlS'j - <— > 

j Lfijiij V) LjbJll ^ : <y^ 

• [ri :M] ^ ^jl $ J-^ 

• f r , f 

v-jfci c-^-Lp j-» U » : Jli *1 #. *W J J**J (jP 4^ ®ji j* L '. 4*wJI £}*J 

t jli ^ ^LLp <0 C*?Jup <uLall ^jt jlS' lil *ill t IgiL- lg«* i£^jg *J| L&£ ^|j 
djIklA* jlT ^jj yS aJ OJLpI Oijj LiT ( o jfbj <U^- Igj iSj^r? jli ^ l$-L 

. ^ (( jLJI ^1 Llj iat-l ^1 LI dJL^i t£ j-# ^LJI (_ijf 

. ^ ^ olS'jJI JS' ^ 0 _jxJL«il jiJl Aii : ^Lr^ll Llj 

t"jl ^ 1 ^ ^Jl j*'} kiLJI 1 — L* ajLmiIjJI 4jtaXiLJ! oIS'^ ( 3 ^*^*-? 

lILai cJ«L j JL- li| jZ ** Jl (j-L.1 y SLLiJI 

. oblg-iJI «-1a (Jl jxl a-xj 
i l^up ^ SlS'jjl t_jf (^l Jl_y**^lj o' 5 Lx»« 1I lJ> jxj ; O^LmJII 5lSj — ^ 
a}smi\ji j oJjli LjjLx-s^V lP * 3 1 ®LjJJ JLixlJ 4 Sjb>iiU JJ>xZi j*Jj 

Jlil £j* li*Zi L ij\ > Jyillj ... Ip-LI L jl 4 l fLP 


. > • c / s ‘ : J^l ( I ) 

<_ .^^Ji ^L*-| jl^ t a*^*L>- c ^ 1 ! ^ ^**+. 5 * i J&j\ ( T ) 

• IVi 4 ‘ ^_J*V ‘ iy»liJI 4 jtij (_s)U^ ‘ 

■ > 'i c y» 4 V^ 4 JjL. 4 4 /jyJI £j~i (^*~* (T) 

. X i Y^y 4 > £ 4 £*■ y 4 SVTjJI. Aii 4 </jL» y)l ® ^ ^fcl ( i ) 



^LqJww«^/1 { 3 4S”" ^LJkJLI 




^Jt Ju y ajlp <J (Jj ^ < jf’ <uj J-va^cj 5jL>td! Jj>*jI L* <1)1 SjL>«xU Jbki> L»j 

. 4 Z*JlL» 4JUP yL»t Jliol U l«l C Jj 

t y» yu villlC jl yi£> ^1 AjiaJI yjy C^- 

. dJUi *bj y ^'yi 


^*Ap (jlj y t yjyJl 4*lfc ^ olTjJI f.l^iiJl UlL^I -Xij 

ol^J t— sf ( yj^*jl <1)1 y-Vl yyil cSji 1-»~J 1 <Jlil SlS^jJ l$P y&?~ 

(l)l^t^-^ \J^ ^ £.l-*-ill 1*X*A^ Sl^bll 1^-3 ■ ^ ^ dl (Jl^A^fl 4^s*^fep IhAjd Ia3^ 

: SS^i s-tjT ^1 Jly*}|l aJla S-Sjj ^li ^lill ji yJl c£l j 

JlS" LgX jiii (iJDij SjUoJl JL»5" Nl« IajLipL SjUJI SlS"j ^ } <1)1 • <Jj*^l 


• \*jr^ £j ^'y-b by 

(r'yk vb-b' ls^ ^b* jUiJlj slTj L^lp ^j; of : 

Vfc _j*'»P ‘ ‘ lj / J ‘ t~ 1 y>-\j i i, adl^dl .Aaj (JI^^aII 43 «A*P 1^ ^J*P 

. i_iJlSbJI Jju 0*)ta)l yLv 15 43 J*A 


* e. 

^L* I^^LjipIj yLp ^ y*"k y*; 18 ^ ^-»p ^JLdl olS'j l^xlp y <1)1 l 0*31^11 

^ ( y*)L^'^!l 4 aaJI 4j Jl>-I Jij i jl^p'illj J^b LS^-J^ L$1 jJI I jjij t 

y <JjJ-l dljj' 5 gj yj 4UI y Sli"jJI Dl )) : L^-i s-W yil 4lja 

. ^ (( ^Ijil f.liilj slS^jJl Jajj-i (^* ^j> 

1 ** “* <— SlTjJI ^^Pj l)| b 0^*^ (i^ 

jjp (iJUij c ^ {jt^ 0 (_b^^ <J^d yb ^ tb^'^ <Jy~^ iLliJt 

. */ X,® ji-La>> Oj^bj t (JjJ-l O^y-j 1— ->LviJl y^y 


l«l t (_s^ Ljjl SlS^jil ^ (1)1 J as>-'^Jj 

^Uj^h sl^J ^ ^.laU 5jaiil-l IwU* j»Ji (1)1 JbtA> idJUJl 4ja-^ljj l^>-ly-| jr li| 

od-A (Jl^-^l ^ll ^l^dl ^ (J^jIaiU aLIaII ^LyjwJ^l * *‘ j l “* (.b^ 1 


. 1 ° ^ ( <3j) — Jl ^Jr jil : ^^ail ( \ ) 

. S ) ^ t ‘ 4— iViJl ojjjJ) c (JjL-i y> c 4iiJI CjL+ojjj oljl y : jiaji (Y ) 

( ajUw uy~z- . j . y r^-y rv^ ( < 3 ^^ y ( 4as t ju^^< Jiy ('f”) 

. Y ) A jy> ( (y)- - j«^- y ( Slfjil oUd 



* nv — SjOL-vi jfjiA i j j^i 

£-~&- ^ JL» Igjb' ^ y>Jzu*j»j ^ otal^JiJl 

. ^ ^ a[a X «■««.* A-Jl* iO 0*b tObl^-tiJl Ofcljb tl)l & J 

Jj-* ISI^s;- uy'LJj jl t *W2jiJI ^ j»-AjJ JjUj Lf j-Laj c^LyaJlj 

. ij (3^^ 3 1*1 ^ 

1 t— iaa^ijCI^l O^-JmJ t £ ^yS*J ^)l L ■ "**-^ 4jli L* J ^lp~ 

Sis'll s jil L* IAaj t l^.^>-j Sb'jJl dJLJI ^Li ^Js- Jjld^U aLIaJI 

sbjll olj3 ~ -® ^ £ » £ ^Ip Ojj^JIj uJI*jl (^JJl JjNl 

1 g «*«8i a*j&Im* 1I (Ob' ^*iJl ^1 p SbJJI Jaj jj )) ! I ^ -* pb^< <,/* - -~*~ tob* j>^JI 

: ajVI o'VU'I ^ tiXi ij iJjl^pt L^j 

■ l$J^' jfc fjl* <Jjfi ^ jj^ ~ ^ 

. liJJi ^w-Lw'i/l ^IjiJl 01 — X 

• ^iJ*-Aj A^" v . tJi A-w* A*A^jb) ^| 

. ^ <jw&L«J,l L, i»j — £ 

ob^ j)*,^~>bj ol ^3 AjLojt J ^aji iujfc Ji* (_3i lab* 

; l$J frlsr <^>- Ob' ^OJI ^ (*-$-^i 

* * • ^ t 

I j| :p 4jLJ ib j-iJt ojbj L^r j>*->j c L^jU»wsI ^Ip ^ jj-*Nl Sb'j i_~£ I 

e t t 

Ci ^>IS Ob' jl & A;^«J-I jlji aj jvL,a> jl ( OJJi (_f^ ^ 

S^"^ 9 o'* u^ij* J-* 9 - j' 4 2llr ,: '^ Cj ^ a3jJJ\ 

. ^ ^ g ■ o sb'j aS' 8jl^ 

l Aj(jy*l sb'j ^*-^" [* ^ ■ <|1 ^' sb'j aS' j-iJl ®jb| 

t t c 

ob'^jJl Igjp jAJ J _j^ mJ 0^ { 

i (_^L^aJt t0^»- c sbjil aJ i_^- (^-iJI Jill ^jj d~p- jI^pNI LL$j 


t aJUO - 8. TT^ — T^V ,_/» t ^ jr c j* <• #b"jJl Aii t cSjb’ yill '-** j ‘jt ■ 8 : Jajt ( ^ ) 

. ^Y" ^ <■ JjL< aJUI <jljjVl Cj\ jL*ii»Vl 5lSj 

t _*\ £ . i il)LO \ ‘ ^ ‘ SlS*jll Cj t J_jVl SlS'jl! JUpIj : Jail (Y) 

. i t ^ a* < ^ ^ ^ ^ Y ~ Jiji' Y' • 



^ STjLii! jji 


S'W 

tiibj t ^yc-JaJI < _/a>«-£j! elS'j Jt ^\j> If tiJJi i *^>-Jd <_£*i-ll jl-Ull (i~>- 
. ^ ^ (( (Jl ^*^/l ^ gA^dall £jA taXlP- 4jai^-i l*V*£ lA^I 

-. ^ 9 \JuAi "4Uii\ jUHui'iN CiVji+A} 

JjUaJ JjlJLlU 2JLUJI jLiw>*yi Obl^JiJ 4~»jL»Vl <_ Sjl*ai1 0l 

i_3jUail (_$ j.*.».4 ^Ip JUljiJl JLi-bJl <u1p (_JJi> <jl £->*lj 

1 <L*Ip Siv*j £^iirl ^ (_g .aUasiVl (_$ jZ^a 1 4v>L>- AjLs^j a^a^KamS I 

: ^ Ui lajUil 0^5 </^J 

JL~a>- i 2j injOjJ! l^jj)aJ Jjtjllii iLUJI jl*JLl*«i'yi oblg-i Jic — ^ 
ObLgJtJI aJla <LbliL diiij c jJI dJJj l^J} jizij ^ji\ iSj^il ,y 3JIp 4j»- jJj 

. ijljll JU-T (jy ^L^-jVl l^JLiis^j 1 Jjl-XiU 

^ J^LiuD ^jjAJl J^ 1 j^ 9 ^iyr — Y 

* * 
^1 0 jSi L c i_3jL^all aJlfc 0 ^ ^sxvsj Lf t i_3jlvailj 

. 5Jj^U.I a-pL^VIj SjiUaaMl IgilJLfcf jJL£ ^Js- 
* 

j c J-i-io OjJ AiJaUJI aJLvfljVl fri— -P ^^L^l iwJjLvail L jai£tj — IT 

ijl^ll Jajj (JjA>- {j* tiAiij C 2i»cJiJkl £jb jJJ Ji\ ^lv3 ^Lp UaP Ji£ 

. oI«I.Xpx1**'VIj 

JU-F ^ -3b^I»>il LS^ - (Jlj- 4 ^! 4*£- j i 

Aaa^Kaa ^ I ^ _5j 1 . ^ 1 1 5^j*Ai 2 

(JI_y»Vl 4-->Ux^aV ^v-i) US' ( Ajjlot.Ti.oVl 

. ||^jLp yl 

01 i-jjL^ll ( JJ ^ ^-k-Ij (jUai ObL^lJI eJl* ^lA?ii«»l — o 

£ ^ £ 

A*»v^<| 2*] b (jlj^ol ^bfiJ A^J^AJl A^aaaJ jJ 1 ob*j*^l *A^I (_5^ 

j^jhL*o 4j| LkS^ — l^x^jJLjU ^LiJl ^jIp 5JUI oU*w»_jll eJpLJk l£^L>il l 4 lja< 


t vlJlill jl ^1 t a*jI jJI 5 jj-JI ( t3iU» j*j«- oLv»_jJ) Oljl j* : jjajl ( I ) 



J Jps-NI ji> 


m 


f- & 

4**J*>- ^ Aj C <lJ11! JaytjLjj ^ (Jj Oj^.^3* 

• 0> L? 4 .^ 1 


* * * 


( ^ ) Abdul Rahman Yousri Ahm ed, Islamic Securities in Muslim Countries Stock Markets 
and on Assessment of the need of an Islamic Development Bank, Jeddah, Saudia Arabia, 
Vol. 3, No, Rajab, 141 6H, December 1995, pp. 14-23. 



jl *1ai 4S"" ^Ljuj^l 


W* 


jUjLlai^t (JjjLuo : 


ddliH ilotdl 


*. jIajuum^ i3^^\.‘i »r» ^ ^£U» 

c <lJU^ i t -p L<*A~~ ^ L^. t . . .,*< ^/ L> 4-JL* c 1 L<««.i«^4 jLju^VI jjjL v ? ^J£jt 

t ^ A^jU^- Aamsjj ^ <j* Olj^-All ijij° ^f- 

« 

4*jLA) 1-J >*kgj C A* Sjlij Aja^il Jj <U\il (jljj^l £yj J ^ J 

• C ^jJ t A >M'I *>^Jk 

^JajiHj jL«Jm**! ( 3 ^Aa-v^ -u't ^ 1 p ^Jy*£ *)I ciJJi ^ 1 p 

; 0) 4 j)l\ J^j^JtJI <ui ylj£ pJ l* 

. -dL>-l (jjJLivaJI ^-lol c^iil <j> j>-\ t tjj>A : «, a JI £^*£ol ^>-1 ^ *4*^ — 
£\j>\ j\ *^>tjLU*Jl jl 4 jL^mO j| Afrj+iA 4 

. 4lljlo.*.:«y*y (JjJL-sail ^ J t 4 JI j>! (j j.l^^ll 4 JIU 

f * f 

. 4i Sjtal tl) j^J (1)1 ^plp <jj Ju*^tll 4-Jlil t3ljJ^I 4jajt>** ojtaV ^ ji jl jj Jl* — 

^Jl |» j3*\ t 4 jIjL*JL1*a«*1 4*~J 41 jAA £jA jAmmA 

. (3j»A;«^)l <3UaJ ^ 4l>-|jjt j 4*»*>0 

* t 

Uaj 0 JljWl X^- ^jlp £->J {j* tjij+Z ^4' Ai_^» - 

• %* Ji Jj-As. ^ 11 (t-j-*-! ^jj *l_p< (_jip SjAiJI lS ^j 

1 ^ jWaJUM^\ b\Aa 

jjpL*jA-t ! e aJ| 1 ^. . «««i £jA Jjl l*Ai) iiXL* (( ® liilll lij 

( \ ) D., Fujovich, Straight talk about Mutual Funds, McGraw-Hall, Inc., N.Y.,1991, pl3. 

4 ^ dilG^ i J*** * ^ ^ £j* (^) 

Dh^p . j , W — M" ,_/» t 1 c-j_j^JI t c? j U<k»VI j*— ill t ( lijf ) *~jj£l\ tUVl ill^j 

• 3 • \ Y • — \ \ ^ ,_^» 1 ^r j* 1 jl*iiM>Vl 4P-li^j 4j yjl <_>jUalt t Oj^tj c5Ai(J! 

t ^ ^ ^1/* ‘ f 1 I t» jaUII c 5 -j j*!I A^Lfdl j!j c ol^" ^ t lS 

— Y t \Ko c ,_jIjVl 4j«AaJl c ji*\j Cij-Xt c iljidl ^ il jiill JLSpj c~** S 



J >Sfl ji> 

O-a- JjjUvs jy$ JaJ ^Js J>\ _ytil yiu Lil]aj y Ob c ^ f\AYY ^lp 

olS" j-i< jl t Closed - end <«1*II jjaL^aJI jlSol y y^j-uLSw^ill ^11 Ji.i bal l y 

. ^ AV. CoWI Jill J\j ola jLia-Vl 

IJIa Jt OJUapI Ji j o! yPXJJ i-pLj-l SjIaVl C~»y- iJja ^Jbl lyUrli 
OyUJl <j fiJi ,y> Ojydl fUaJ! dJJi The Trust c— « yJI ^UaJ ^ Jl^l 

Jlj^T t jAXJ (jy^l ^ n ,» nj l k j22*Jjt plyjl ^UaJl l-tP jAy>- 4 C^j-l^Vl 

. ^ ui*^' Oj^—oj L$J jb| ^ys yu ^jiJl 

l ^ Y 1 (»lp ij£o y*Vl SJb^ill Ol/V jjt ^gjl jL±iw-Nl (JjjUvs S o yP Jdj 
( J^L^J! jL»ii^l JjjjLva! Ot^jyVl jI^ijL yjJaillj JLiJt^ill ^11 L^Jb-* 1 oJbOj 
ImJoj j*_$**4 j\Ju^l ^s- -Ua»j ^Ij t Open - end Jill ^SJ ^yiil 

* ~ P 

• 5-JULl jj>l Oji 4 -C^XaJI ^ ^..*>^1 S^IpIj c 

(^ y -^,11 f< ^ lp ^L*iz**»*yi l^Lj*eol 4yb)l 4^11 a)1 i^i j^-\ *\aj L* o y^ 

t Liyods First i>- yi« olS" ! yUM y o ^ \ 1 ^Ip c ^ jJiJl 

. Fonds jv—1 c*^- Lilli y jLJLi^Vl jjaLu^ o j$ I? U^” 
^yllj c 0l?LJI j I «ul ys j l^sJL j \j^J y (JjjLlsa!! eJLa o ytdl t» 01 p j+» y 
jj jUvs jAj t Unit Investment Trust L-$J jl h ~ yAll jj^L^Jl ^ 01p j Lg-i j$> 
0-II3 ^jIp frUj ^y| ^ ' ^~««,(gil ala yL»l 4 *ol y*o iJli Ia^LSoI 

. J jLuU ihl5 (1) 4.^/3 < Nl tiJij 0l *^l c yAil 
4Jp jAJajj Mutual Funds i^jy^l jLii^Vl jjaUvs Cj y^j j>H\ ^yll Ul 

. Open Investment 

y»-l Coir L*J y d)l j»-p y c oy»i*j 5JU y jU.t.t^^Jl (jjalivs 4 j yf c-jlS , L«J y 
* ** 

^jIp jyJ ij ^1 cJbt»-l Ljjb jl^.t-t^Nl jjjjaLv* l-gy oi>-a ^yil <uJLidl Jj-dl 

* 

(3jJb 4 6 l!j D yli| 4 ^ ^ VX 

4 4 

t y liJ! t jLv»j tJll! laljj^l t (_/» _jjy«Jl JLp oLiJ , Y Y Vy 3 t yj 

. V — X i t aJjj t YT jjoJI t fly^l tyl^" t jUa^Vl jj^Uv 3 

( \ ) D., Fujovich, OP dt., p. 6 

( Y ) J., Senn, Les Sodetesd investissement en droit Francais et Compare, Paris, 1 957, pp. 228- 
229. 





wt 

. ^ jUii^Vl Jail^ LpLA-I a jbVl ^ jJUll Jj Ljjjf LSy*~* 

fi C 

ii" t jLaJLi-xl (jj .Ai«<i <g (_jl L»j^ij ^ ^ ^ 1 ® ^Ip 

^LiSl ii" ^JiJl aAft <L^« CJl^j c ^Dl Lib ^ C-jIAI Jill y\j Ob jLiJU*Vl 

. L—j jii\ 4^9 jjJ\j a iJL Jfljjl AaiLt* ejbb 

O j^o Li" c Sicav is- yk» jLii-l jJiLys J jl Cj j$> ^ 1 1 ^ Ip 

jiiL^ jp cJJbW V ^dlj t ^ ^nv (Ip yi FCP Jjsill jLJLu-Vl ji^ 
c ISp^^-A Lj-*— J cL-s- JSl IgA : '■ u&X tj *^i Sicav jLjju-VI 

Sicav «.l jZ» ^ (_/ Ji»s» : iJliJI iLiAl LI c L*jj y*-~J ^1 Sicav i-J>*>L<j 

. FCP (_^ Lib Ljuj i <_£ ^>-1 ii' jZ> y 41+** ii' jL 
L—J ^jaJI jLii-xMl a-^-jIA-I L-iliil jj$* aAju y> f \ ^A^ (Ip j~*jj 

L c I JLa L»j Ijilj^ol JjjJJj ^i^yj <■ Ijjjl (_/ jLusi*yi ^Jp o-Lp ^1 
>— . JLiL aj-tl! j-o L^ II ^ ( J. t ». , ii jLi-iLVl ^j^Lys Aj-x>- J-^- 
c ^Jlil JyLsiU l^l-Uhyi^rl y j&\ ^bU (Jj>*i«J ^1 Quantitative 

. Jj j-».A J ii-tl-l Aj ^^Jp *XaS)UJ 

JjiLsdJl dhtft jy^ff (J^L- i y jLiiy-Ml JjiLyS A^JjJlj! AfltsAI L** .* Li^ 

a^LAIj jj^LsaII a A* Oj yJ-i jl c ^ ^ ^ V ^ ^Ip iji ^ aa*JI a-j ^*11 a£LAL 

■ r r * * * r u lij-tiys ^ \ v Lji* aLlji ij^ijij l^^p J-^j 

Jj c ijj j*Jl AajaAl ^ iJAl <3 IjJ^J t3 y** ^Ail CjJLj-5> I^j'I j»p y 
Ljjjjj IjALt i ^ \ AAT AjjJj^yiVl Av?jjj ^LL jAJij c A»c*j>-t Ja^jjMl (3 
^L-jujVI ^j^L,^ SJlil (3 J ^ ^ A ^ A ® _^DI 

t ^ Ai-J jtij j_5j-jail Jlil <3y* Ojjli jj-W> k_jLapl Nl 

< P ** 

Jill (3^*** jj ^ 

jUJLu-Vl IpL? CJjX^ IaJjoj c / Y 1 ^ 

. UjJUv^ l^-lj • * Y ^ U^Jlp 

(2^* 1 jJUJI L-3 ^P L*^ 


* 0 

t t -r 4 1 jt»iJu»Vl jjaLsj iJUl AIjj^I olj *jj> t yjf yv jij*i\ -Uf’ oLu : jJ«Jl ( i ) 



>vr J >Vi j*> 

^»jl*iJI ^L«Jiju*^J <UL*l (3 j^^ ^ ^ \ ^ A *\ ^*^-v**l ^l«Jtju*l 

. « 

. Iu&j j*)} I oJ->til! 

t ^ ^ ^ Y ^Ip aS^ j-i aS*" jJI aL ap^«*>s-* c^Li-jtj 

- ^ lijJ-Ls^ a*jjI fY * * * flp 3 jI$j ^ IfioL** ^Ap Jl^j ^!j 

J*LiJ! ^ uJLj LiJli c 1£11 pj & ^p jtoJ Liw^Vl (Jj^Ii^ o ^JUiil Jlij 

I <m^ Lt^jl^ c aJ^wXJI ^ ^ ^LomJm.^ 1 (jj 

. UU! j^-^l 

^JLj LiJlj c 0j«-^>- jl«JLi**l (jjJLyg iJljajjJI PEM apj^>^ oUiJl L*S 
•—’jiJI ^ Jpb*^Jl -5^ J^j ( _ 5 ^ Caravan JjAiv» <_£jbj:> jUj*S.b 

a^L& ci^jIp Ai> ifJUS j*^*j_j t Ajlll ^1 p L* ^Jj ^Y * * * ^Ip ajL^j 

^>-jj V ^jA\ l^v*_j a^ j*i\ jUai^f! ^ jujuJI ^ JJoLsaJ! ^ AaPjJI 

c 

. Ijla U aj jloJLiwu! tij-'-w 9 c£l Lgj 

Lgpl^l j& <L/»^C>iVl jLaJLi^Nt (JjiU^aJ <LJWl 4^uJI Ot aJo^^Uj jjJL^-l ( j>j 

l»J a* a jxp-n J&\ JbU of US' t aJUI JIjj^I Jlj-T J jLi^^ L^J! r l 

j».^JU> Jj^xj b? ^ j>-jdl jbw® £• V U ^UjjVb j>— sX; (JjiLsiiJI oJu* 

^ip i»j\i Dj^J (1)1 (-->*J ^^Jlj t ^ (jfJilxMaJl aJLft ^ jL»iJL»'yi (jy j 

• (j^ ^-va> J>- jil (JIjLp j <Uj!j 

. jVuJuuiiil i^Uia 

( j^»j c i_ilJUfclj oLpjj <J1 jL>-U- Laij jLaJLx^v'Vl (Jjilxvfis ^1_^*1 

« « 

^ AjAIaJI A^s^l^ AjLs^J ^J^LbMaJ Aa^J jI AJ 

jjsrlili t. ^>-lill t (JjJLl^ I ^ Jj^L^ll ft*X* ^J.Ia-1" ( ^ ) 

« * t 

c3j-Lw5j t iJjjJl »jj.^ a ]l (jj-liv5j t c ^iltll ^>*1^-1 

tjjj ju«_j t iv=U-l jlxll ijjA^oj i ( ^*>L»yi yi_ji iS” _^!l tij-iiv?j t |»-4— 

« - 

(jj.Uygj t t Sj^iLl AIkI^U aT jJI t jlaJI Jj t 55^ jJl 

. « 

. JlaJoNl tjj.U.^»j t DbJ jL^l 

t ^UJl SS^ jJI JjJLv» ^ ^ i y\ Y o * • On U Ji'Sbso ^ iS " jLiLJJ ■*^■1 ^jlr! (^) 

. J>UJI jjsrbil jj Jiv? ^ y*l Y 0 • • * j 






W£ 


I ^ ^ 11 liL&J jl - ^ . t - ^ .,^^1 gJjj^L^ i ay.^i L 4^*lp ‘\A*&J 

■ Jl J^s$J l*9j jl* , »* " , * l> ^' jj^Lp ^ ,»>a ;7 : JUI t y»\j J^*fc : Vjl 

: Open - End Funds 5?" j^ll jLsju/ifl Jj^Lp — \ 

(jj>- Ail ^ I pU Jl£l ^jjj l^j j*->wVl IJLjj (Jj eJLfc c~ 


wl» < 


e. 

(. jS- oAa ^ i ^ £j ijJ Oji L^i* 

( J^J ^il»»>l! iti JLj * L ( JJL j t jLoilk^Vl Jjjljj (_y* Jbjil j^i c5 jA:.,<gl' 

| . *" * S • * 

(jtjj jl <U-JiJ i^jJL L/jfli jt SjIjJ jm>jO ^IiHj IJL® j t .» g fli't j ^ jl 

. <w?Ljl-l 5J11I 

c-jIj j-p 3J11I L Ja»Lw« -‘^ 0 J" oJL® j*c L l*jhl JjJ_j 

s-\ j*Z*i \j £jJI oULp y- ^jiLJl >_.lat'lj Jj\5 ^Jl eJLft L*jIj ^Jj t 

l >-yA* iijJj^a}\ (_jA;j ^Jj c y oiJotjt j»-*! c 

^ jjjlij fS jti j^±u~ll Ol^*l;_j t LUli Jlj U J^LiJ Ol liUa Vjt Jj^aI! 

Jm tiU i_j (. ^Lio Ujup (JjIjjJ! ejj& t s.Lio U*up <jjj-LvJI IJL 

S*bJL>- JpUj JLlU^j C jjL^j V Ji (^jil jUo>-} 

. 4jJJUj <^l 4^ jj (^jJI ^1 ^i!l 


aJIII t Jill ijf oljil t ^Jjla ^ ; jjsjl ( J^-^liJI ^^1 ( ^ ) 

t ABC ii j^LI 4 ^j ^*J| 5-«w*^ll l Oij'i/l c a^j j*\\ oL-*!jjJL! I j^mII t jL»Jlx*-NI 

t jl^ J L i ^* V I t j%- <-15 jjyi* . i . ^ V * ~ N • Y 1^0 t c £}£ 

i jL»JLi*^Nl J^j m ^ oUiJ . o T - i ^ c (3^^* j A 

~ Y ^ 4 (3^^* 4 ^L^aVi <ai c . Y \ -~ 4 Y^ 4 (3*1** 

Oj-^j £ aJ-JI^- 4*a*Jaj <*^*lji Jlj^l jL*JLs*nl ^ 4jjl^«xll ii^iJl jjS 4 ^-t^jl j Ura* . ^ , Y ^ ° 

4 (3;i] as ll^ 4j_JaJI jL*i^-Nl c {j£y X>*+* . ^ . Y 1 * “ Y 1 ^ ^ ^ Y* • 

# 

t3lj-v-Nl ^ ol ^ -I* £ ^jO*\jJi a-^— - j . ^ jlijJI jl & . ^ . Y’®Y“Y’®Y’ C ^ 4 

4 aJUI Jl jjVI 4-^jjj £ u^gjal.ll JLp JU?-I . ^ . TV) ~ V^Y^y 3 £ JjL* y* £ 4 JUI 
JjjLs^ ^ jUix^<!>0 jJLlj £ • ■> ■ V'Y^y? t ^ t ^Ij Oj-Xj 

jlj £ ^yi 4ajaJl Olj~* ij 4 JHI Jljj^l J^'t ^j^Li 4-JaP . J . TA ^ Y 4 (3^1*** ^5“ j* 4 jL^LX-^Nl 

l-3 jt*\ . i . \ \ * — ^ * A^/ 3 t c-ftltlA £ Jj)l\ 4*-laj| £ o ^yfcLaJl 4 j*#a 4 oU^L>JJ j*td I 

£ ^ A — Y® { jt> 4 (3jl*>* j* 4 ^3«;la")l j 4ijfeJi 0^ 1 #^1 lljlJl ^ jUiL^-Nl <3^1 l*» 4 4jI^ Lot» 

Fujovich, OP cit., pp. 87- D., 88, 105-107. 



\ vo j 

: Closed - End funds <ULUU — t 

t 

C-jU ^sJl ^JjIjjJI iJLp j'y c IJl^j sJLjh {Jl. * JLi j 

• 0) 

crrlj t j-wdlj (_3 jL$JIj |*j^^-1j < '-*Jill 3iJb^« l^jl j^olu^Jl oJUfc j^£ L* jt-fclj 

oJL» c Uiajl ( Ja»-l oli LgjjJli j (1 ) £ tiUi 

a (,3^«ASi«^i) Aj£aaaaJaLi ^ja* 1 ^ ^l^^wiafl aXn.aj^** ^ 1 ^ ^ ^ 

pt^jL 4 jjJ l* li^ iiiij c uji-i (jy 2 jjj3 (Jj^LsaH #JLft 

. ^ ^ ^bX>Va* (Jl>*a* ^jl. 0 .a 4^“lla* 4.*aJa 4aa^ ^]Ljb (1)1 jla*JaJLa*^/l 

j t^ij t tij-U-^Jl p*^j (Jij 0 Cf" jLii-.Nl JjjUj JjiLs^Jl ftLfc ^ Jajj 

t 

c boL ju» 1 J-JL N <JjJll^aI1 <1)U “*-Apj t aJU, 1 JljjNl (jj jia I^JjIjj 

(Jj Ja < *^P <3 jJllvflJl IL^j <*a\£-\ Sjai^l Sjli} j*-i> _j c L$i» SJO Jb»- (jjjlj j ^ Joj jl 

. Sj-a^Nl jLt ". a***)/ 1 4jL— J ^Ja*L- ^jLaa^zj 4a«^JjJl 

l$J V jLii-.Nl jJUji UjlJLy<s| jl*j iiUil jLii-Nl jj.sL^ <1)U dJJiij 
(_j5} 4^*2 (1)1 4 jL» t Igaw <_-Pj L lij^} t 4aJ> jJI l$i* Ji (1)1 Jm ja*il*~XL 

(j j . j l ^1 ^ 4aa^JJ*jl ^ Abigail (a^^aawjl 4 J 4a(Ljjjl ^a— j ^jjLal 0 J a —1-fra—. jjt 

. 4.Lj jJ! J ^g.waj ^Jl iJL^l tjl 1 oJLfc ^ (_.l]al| J j*J| ^|i£ J ( OTC ) 4^.)j:ll 

: ^jlt Sj^aII (JsljLfcfA) Uij jUi^iVI : Sj^aLI «-J»1 JLaV' : t3l$ 

jW <3^ jjiLv«Jl # .!«> t-jJL^J : Income Funds 1 

AJL^-iJ L* Silp IJLi 4 UL* SiJL^l Jb\&\ i>-ji jUaj tfJUij t jj j *2z~~JS 

aJ*9 - ajT-« 4_y4 j£*^ Aaa>* IwLLwM ^Jj^Laas^Jl OaA-fe A^illl 1 4jsjl>V^ 

^ - L ^ P 

^TVl 4 _jU-I ^JjJ Blue - Chip 5 y^-^j « ^Lii* ^^Ipj c J^-^l ih j^j 

. IfS-Sit ^ (^l 

4iljjl ^1 jt* o^Ip^ ^L5 Uj^U iili ( \ ) 

^C jS»«4< ; < J | l^J 4.»|aiU ^*P ^1 4 JIU 

i c^JLiA p-A 1 ^w* . .5 Jiji ) . ojojlsj- iJl* iS" : 4jld\ Ul t sjLaM 

. ( ^ A ,j^ t ^ ^ ^ i t t c-ijUll SLii* t jLfj jUv» i*Jb^ ^ 

■ O • ^ _/* t ^i^* l ****^| - 5 j1» a JUaV1 ( j*-*p*1^ ^ ( Y ) 



^ aS*" jUdl 


m 

^ ^ |t-^j !^ L 4 JL*** I Ajlp ^^lp ^jJ*-XJl V— « «xljJ ^Jk^*-XJi 

ij-J A>cj ^JLl J** S^lp 0 j *+&> cJ N ^ j-«±U*dl ( Jt*j ^ *■£■;«* $,Lp1 aJ^ju 

(^1 OjaL 'i/ j^^jl LS**^ t <3^1?Nl ^Ip ^ O^A->a>tj V Lfj jl c o 

« 

^1p a-j^soJI <Jju>j 5ji\jjVl ^LjVl ^1p -Lj^daJI Jju> (j^j Jj 

. 0) aJlJ )\ ^ji\ 

ij ( y~£- j-i^ ^1 Jj^LwsJI oi* : Growth Funds j^Jt — V 

^■^■v»*l ^lp ^J»*wwJ *0 L* O^lp i*Xl £ l^JL* O^-^*** I AfLj!^*italij A*#^*-*Jl A^aaJI 

\j£ JaJ t j>A.dl aJ^P A^-j^ tl^lpLjaJj cHjIS** j-jJ AjuIj 4-oIp 

C |f-^.*.*siJ A^J ^y,% *» 1 1 A^mJlII ^Jp Ia^IjI ^si! C C^LiCmLI 1^ 

C £ £ 

oilpl) diJij 5jsj«3^l jjj»Aj £}** ^ j£ ^lp cffl 

J £ t 

( j-^>jCjJ j >- 1 5j> U jl^^l iljo ^lll ^LjNl L/ 4 <Jjjll JlSj£> i i-jlj i jA \-&jl*iLl«xl 

. ^ ^ ■**!! aJi^mJI a^aaJI ^ 1 p 

< j **flJ ^ £JU jA *Xjlp (^£*pl ^ Oilp (J^ollatfJl 0*Xfc y_ — 

0j^» ^Uii L jt A^Ufcjj (, aJIp A~> A>*j ^JL l Aji ^yu^xJ (^JUI C-5 jJI 

* CS^ c)^^* CS^ A_u ^ va!! aJ 

:., <a ll oAa 1 . .^.1 *.< L«,5^ 

. oliij aJojcA lg-L* 

: partially Income , Partially Growth j+d\j jjilw? — V* 

^ !)L^i jj J Jl> 0 t IjJ yj\ { J* Ajail^l ^ Jj jL^aJI aJLft t-J-L^J 

. ( f £ 

IdJ c A^i^sll AJi^mJI ^l^li^l £jA jSS JjI C •pAj 
t c^W( JljjNl ja 3L£LiJ ja jj^LmsJI dJiA O^cJ U Silp 

• 0 ^?****j Aijj^^ioi]! Oi^P L5*^ 

(jip jj (ju (Jj^LsaII dfc ^ A*,tf liM aJUI aJsla>^ Uijj 

• J^oL^aJl ^jA 


4+ljJal\ aJU^wI^II ^\jji\ iUj5*j c Aplji^h ^ij"i 1 c^j-saU UjjlaJl (.5^ ) 



wv 


JjU U yi 


f £ 

ajjJjVI { Jom^ ’. Growth Income j*aJ1j Jp-JJI Jjjitup : 

< 

. l$-» ajjJjN' LS k«jj : Growth Income j*a)' JoUp : ^UJI 

AjIp j ^ 1p Oj i Vi <>■ yjfciJI yj ^ ..- U dA^ 1 . *ti * ^ Ia^ 

j^ill ij* jJS jj 4jli ^ p g «<«>«»* ^LpI A*Ja*J ^ l»^jljL»ixuii! 

N jjjLvaJI si* : Tax-Managed Funds A-»j-iJl 5jbl JjoluP — t 
^ -uIp aJ^xi L« 3^1p| f ^- Ip 3-^Ip c I ^1 p ^ 

( Jl?o liLft ^UIjj c J-iLy Lc <L»L*?I J j-^a>- JjIL* 

. AjJlii oUjjjj ^1p j»J lllU <L> j-^ai! 

a-> J c j.ol:,,aH ®JLfc »JU A-> 

^Jl aJL«,a»- (jv <3 ^i*£* bjlpj Jlsi^j |t g.«^) 11 £o -Up *i/| 

. il ^LAlj 

Olji** A-J^ail £32 0 j-P jJ ,jd*^ (Jj^LLsaH oJLa (--—•'Ujj 

j»ljai ^y aJIp i--; j^o 4j >o d)j*vai<j ^-yUl ,jJ ^*Al— il i—— -»Uj dJJJLS^j t <U s-V 
^Jjjl ^jlp L$J-U* ^ _^S"t ^J^il J^lp A-j^vaJt Jjjw aJ (DjSsj (_J v» 

. JuJjl 

: Dual - Purpose Funds or Dual Funds Arj^jJJ Ob JjjpUoJI — O 

£ fi 

i ^.p»^/l i*jA Cj^j* £jfe! Ob o_L& 

. J^o Ifs- jJji 01 : Income Shares ‘ Jj*^' 

aJL— lj ^Ljl I^p jJ yi 01 : Growth Shares j*aJI |«^l : ^till 

. Capital Shares 


^-o aJL^>- L«l c 4j^L— C-a (1/vP ^- 11 OjJ.-^ ? , U ^ A-KJI A».*a 1| (1) SilpJ 

p ^ ^ 

l$j AL-sA>*i c l^ijPjiJ Uij I (_jds?*-i 

|» j **>1 $.1 j^«* l^J jvi; |» ^ <*JLsA>-j C IXiJ ^ IwVjIp jJJ aJ^ c 3^ Ijjl 

. JsUs>-Nl ^\ f jZ> 



h t&tXj , ip 


WA 


«JL« jS U oilpj i AiUil (JpLwtil ^jA As^j-ijll i_il.AA*yi Oli (j-pb.^ )l ^p*Jj 

L^'Jl. £.L£1 j! <Aip Aib i^Lb t Aw> ^ji C j* l-£bb-*-'l l^i.* j\£ 
. Aa-jii* Jplwa (_5^i (Jij i> ^b l <-£ J*"\ « J* SjIpI 

c c c 

,y t-j^r _jl J5* ^s- J^jJI |%-f-*l aL>- Jw£>*j <d»LiJ Jj JisaJI aJjI y> abjlj 
jJL^» ^g!| jJaJI Oji 4jL^Ji>dl SjJjiLl cL>l«jjjsJlj Ju\jii\ ^ ( JiwLl (_£iljjVl ^ Ji\ 
pi (3^”*^^ p ^ ^jA ob*l (j-pb^)l OteLft ^jA *a) ^*LI 
a!*»>- J j-yA>- (I)lo..yg ( Jjpli s A!l aJL* fLSJ^ Ojjli Ji { jA^i Ail jll*il £jA Ob” 

. I -lJUl (*-$-*! 

*W*J J^jjl -t fl -I aL»j>- 2yu~j At. 3.^7 ^jblL j [ j Js>Lio 3 J& f I g*'l ; J 

jJL^ L?l (_3i A»U<>Vt (^gJL^aVl jl*JLibVl A^-tf ojU- JiC ^Ij SjJL^I jb jl^Vl 

£ £ 

^Lp ^wll ^%^wl aJa^- Jk.ajcJ IaJLj c jf ^ ■***^/ I klJLL aJa^- ^lp t" -3,?^ p-|j AiL- AJLw« 

• (_®^- ^ * -,^»ll Aj ^^L l Ab^Jtjdl Awtt ; b (3^ 


: (jjCfiJb&b* £jc£9 tlDJb JpbaJI 9JU& t^wibij 

b~*>- 1 j*-jjljLfci-^<l ^ ( 3 J, “' 5 Jj-^*l (_3i ^*^1 Oj^*£^~ll : 

• J^-OJI (*-fr* - l (_/ |t g 

>-l- ;•> ■ t |t-f*l jL*ii»*l ^ i j] a * /a A j£ jji*^l I ! AJlSJI 

. aJLwIj £^jl l^i£- ,^1 Jlil jjrflj j*-f-“l (_/ jUi^*Vl ^4-i^-C 

t *jj j i»j!i w > *J >l ^ ^ AJEa 3^* ol 1 3*^ ^ *^l * - II OtXa f ^11 alm*LsJI l«A^ 

£ £ £ £ 

£ £ ^ 
c ^ ^ 4,L«^- L^JLp ^ ^ 4JL^>- ol ^Z mnLI 

( Jm S a>kj J^jJI 4L^>- ( y» ol iJlil J\jP\ ( y* LiuJ ^xil aJU-^.1 jJI I j 

. j-akJI 4JL*j>- L^-JIp 

c LgilJUbl (jy L^jUl A^-Ij >J (jo twill oJjti 3 jbl of £ i-'U jiM - 1 

I L~£s- \'/\ *1 yJ J^aJl p+J &J* fj* (£*\ jiV' ^ iji Aiil-fll Aj jUti^Vl 

. JLwIJI ^ijll (3?®^ ( _3 ,p 

^ £ 

IJLa •X^'l \3* o.x^.! cH^L^LmaJI ol 

c Ljj JLa^r ^1 <aj >JI ^lp l£LS^ ISUjpI ju^ ooL^L^JI oAa OU c 



\ V* : ejjUil J J^l 

JAjUJI OLiy JAS"UI ^-Ap qa Issi ^yUj US^I ^-Ap JJ® (_$** 

Lf jji j*»JwU«il ( y j~&$\ £jA J^aJL Q-oU^H oAjt Ja^- |«J tiJJ-Dj ( jJ^ll 

. \jb w\^aj 

Oti J|9j jUrt-txi^fl Jjjpt^p JLtf : l^sdJ ^dl 4 JUI Jjljj^/I : lilt 

: J! ^r 5 *' </!' yW a$1>J^' 

p 

: Common Stock Funds iaUll ja^Up — ^ 

l-3*^»-Ij <_jd^o L$ib lilii ^jA j*-P jibj c Jali aoIp ^ JjiLvaJl 0 A* 0 

! ^Jj bb^^*-Aj ^ 6 ~Aa ** A t l~Ai c ^ ^ i£*LL> c— jLs^^ 

.iJiij c ^ a~> ^ \j\y> j~i£ Lf)!>U- pjjj : iJa* (»4-»l Jja-iUp — I 

p 

1 a^u^VI Oj^ a^jJLII d->lS** jJtJI jJj j^»-J LgjjL«>- ^jLp aJjjJI |t ^ 

(. iJjjJtj aJ^I p. ( y 1 a X r i- ^jA Oj^Zij '. IgJjJ AfijiA Jj^li^P <-*> 

. jM-I/jJIp ^jUIp ,J& JjIp jJL>d ti-Uij 

^bJlj aa-** a3j^ <jy~* ^ : ISjlj**- a*—£» 30 Up - jr 

. i_j y^aJl t SjjjJl aJl» ^bU*>» ; L*Jfc Jte>\£\ ^ y 

JAjI*JI <3_^aj JAjIp LSJb ^ n .<»> ^JjoUvaJI a-AA Ob oJAa _PPj 

. ap ^aLI aJLs^I ^jj^bvaJl 

* * ■ - 1 *- t ii -,/? ./3*>«- "1 1 ^jjbvaJI L^-J-P ^ijajj bp lk3 AamhAa ^ ^ «<il ^ 

t oljLiJI ^ (jjiLu^s iiL^J c AAjc* olpljai ^ 

C Ax^-jJjA^i!I j^aJI l^Jlj^l j*JZU~5 C i^aJJI ^ L^Jtj^l y jzu * J (JoIas^j 

. Ailjajl ^ ‘ a>wsa1I ^ j *Jz*~j JjiUvsj 

: Bond Funds OlJi-JI JjjU^p — Y 

fA y\ A*jjl c Jaa3 olJAito aJLfe Oj^J 

. ^^^bvail 

j^Ip 1 c5JaJL5j jj ^jjjLys (_5*j ■ aJpla oIjAim) jj^Lup — t 

. A^jia^l cIplwAi^i ) yA ^iLJlj Aji^l oI.-LuJI ) yA '/.V® AjI ji 

. \ r ^ t Y^ 1 (JjA^ ^?r t jl». ; .»Vl SJ11I (Jl jjVl oU^jjj t ^ jij»«JI J-p oAij : jjail ( ^ ) 







t JjUJI oUjJjx! o^L^gjy oli jfj^L-^ : ^11 I^jjJj oJL* j,^*JLJj 

. (Jill ^ji lj cIL^IS 

: Jiil^l ^ t j\py jjiLMait oJLa Jis-iJj : 2Jji oIjl** jj^U^ — <— j 
. <LUw»j <L)ji OlJL*> ijy Spj^a Jail?ba : JjVI 
. J aSi 2Jji OlJLwt 4ij^a JaiUb* : ^IsJI 
i ^ ^ ^x^Jl! ly oX» ■ *iJJ^ Oli OIjUmi ^ 

. A».la~'«y« A«.,fl; ajjj j .Aj\ ^p ^ dJl! jj 

t5jjj^ ^jy* jj\PjJ gJjgOLysdJi 0«i^ ^ 4*plp“ i 

: i-J'dl 

y Aj yt^OA <L A^>- OljJU* y 0 : ^JjiS Asrj jJI oIjLm* JjilwP : JjVI 
. yid>\ y J; ^It-yall eJLft ( J>o d)_y^> c 3y« 

jJI : Convertible Bonds j*^->l Jjj«U &£ OlJju-i joU s : ^Ull 

£* jJ ^-.-> > - c |*-g— “I iLlaJI olJLuJI lgaiL£ olj-yJkl ^ eiLii^^/l 


p-$~*’ 


■VI 


4.ou> 




C^yjli X.»« *»!l 0«AP 


LaJLj ( 4 aJX» (_£ 4 s *" y*A Ol.i>>yy jJjiliv® Jy>- jj AjI £ JJL jijJL-\ yj Idfc 

2JU.I tJljj'b/l 3jai^ AJUtill SjtaVl Sj-y* y oiLii^Vl i^~yJA.\ olJ^JI Jjj.iL 
Ail? A Jkas^* LjjjJ OjSsj l. Silp Aoliil jLjLiv-yVl JjjiLvS d)l» t JSjJLLsaJIj <Cyaljl-( 

• C-ajlS* ^Jtjl |t ' **y C Ayd^Xy* <— J I ■ \.'y.y.yy O^lp ^ . O i ■*,< !?"> 

: Balanced Funds J-oluaJI — V 

£ £ £ 
oli j 3 ^ aJL» (Jljjlj AjiljJI |*^w«*yi y ^~j* LS^ - 

* ~ S' 

^ 1 I ^.LLlwJ \j £ 1 £_j!wLLm<J| . Kmm *J lj 

0 C 2 t 

jj^lu^JI L«^2 j 1 L^hip jl]^ ^ .^^1 \j t 4 j^Ip ^ ^ aJjLaJI 

. Diversified Funds ap yll 

^ . * 

La 5^ ^oLLysjl O^L^J 4-^1^- 1 4-Jlll 4 j^IaJ1 w j! <LmO 

Jdlp i*j- i:- y^lt i_3IiAaI A^JLjL* ^ L«wU*l c (jjJLlstf jJ^J i_3IUP^i 

x r «* 

(Jljy»! U JL>- ^jij 01 i «:■»>> aU.^ y> W « • ~.> 





V^V-l 


AaJti* ^P^xJlj t Aj.sIp ^*,»1 ^ 3 jAiL-ll JjjJ^sA!! 

(Ji yA*)l\ Awj ^ou ^ (ji »-t^- JjAivijl l^I*-Va1 

£ £ 

• AjOlall ^ ^ - * ,% ^^ ^ ^l«JL)wkk>^lj A^«*jJlj 4 " --> l *XjIp i^b A-Jl* 0^*JwU*Jk! 

iOiJI ^li^cjMl j! ^UjjVl ilij^vj Ol tillp (J^pL^aJI ^ <Lp_jJI o-la ^lyj 
^ LisxjNt ji ^iajj*yi a^— j j_pAij (j*^ (jj aj^^u aJUi tj\j_)>^ Ajj^*»ji 
. aJ- 3 3.^ V_^JI A A - j il l I ^ jjjilll A **m J ^jmJIXi iS^ C ^IaJI (^^jUmX\ 


: Money Market Funds Jidl <3j - < Jj3L*p — £ 

aJUI ^ aL SL iJ ^ J dJ*^ •■XasJI ^ ^-w>* 

4-Jl> <J^>- (^1 t <-XiLjl L* O^lp ^lil 0 ^ A| <3 3 

* ** 

• liJLlj ^ ( J^Ul!l ^ iv3rt,A?xlU O y£ J L 4jj\j*d\ iS 

dA^j t ^ ^VY* flp ^ olj^ jJi s>* Ji^LwaJ! d-Uj O AiJj 

** £ ** 

j**~j ^~£j jA (_^ ji*~A ^)| ki-H ^p JjI*JI 1 **xip 

. ('> ^ J^JI 1*1 


Jkjlp (^] <— s>t*i l* If^-®-* i Jj jJc^a ja Jji\x^ai\ eJLa olJlat i_a1i>«jj 

« 

Overnight (»— l Aijy«ilj 3 _j~a* 5 ^JbjJI ^p JjuJl <5j** ^j ^ jlL 

Treasury notes Vj^ - ' iilji-! Ojil ^j jJiUv^l «Ta yJz~*j «iT!i jJ^j 

ajjU«i!I <jl jj^lj t l 3 jUail la jA^aj Certificates Papers ^l^V' ^blfij 

. <j j £ Jl Ob' ytJI la j-Wi? ^1 Commercial Papers 
£ _ 

Allstf^/L AAjImJI k * Jl o*Xa ^ 3~3 

. j-ixl) j) Ojliil Jxil) oli oIjoJI fj jLoik-Vl 

AaJJL* ^ ObVlj aJ j-»*J! Oj*Oy jji (_JiiloJI oJla u«»lj j 

ij^lajl^l ^ ^Ou*kll <_aJl^- ^ O^xj?- ^1 :./»!! aJLfc 0} ^ c Ajjl^.t :.vVt j^*ilJtal 
l*i| O— ?- c Aj^^all £jbjJI jlOiual il)jJUaij l* Silp l^jb' ^kUl 

0»j)l (j*^ (_^J <• *ab£- (^>UI JJl*JI <3.-z>- j* ly^.^\.\ iijAi 

. No - Load Funds JjA^aJI t\ J* 2jI Oj j- OuJj 


■ Y* 1 c ^ ^ ^ ^ £ t t Up^jLll k aJIII 4 — ^Ik t ksll ^ t^kUa p ji^ • ^ 





S AT 


^ <3^-1 A^lanJ l^Jl ii~»>- c <L»l* Sj^ Lj-J ^s jj jjolt.^ll aJlto Ol t*^" 

(JjiLwaJl ei-& 0~?-1 j1 ^ i <L*1 j*JJ j*j Oji j.Lio 1> — ~*J c£l ijf »— >«-k«JI 

. l$J l_— Ol^Li jJ Aj j>- jAiWW ~JJ 

^jA> aJ^U- ^AJI ii ^ull O^-Ij (jjJL;«/a)l (jij JLap Jjj ^Js OJJ i ^ii j 

Aa^wJto^ & *— ^-i-A ' l g ?<v l^^Jbu: ^ill ( 3^_^1 ^ 3 * ^ j> 

. ^ 3jJjua!I Sjlil &jjA> Cv^ ij^ ^JLil J -aj V 01 

^ f-^ljA 01 Ja?-^ AJli \j\y ^ j^pL^aJl aJLa aJL#^- L« p&jJ 

I ^Jsl^l 0.1 a ^ (jwL.1 jj\P ji) Jjj.aL^aJI aJLfe J^P ^ 0 j-0 5 J** 


oAa aJLJL£ ^ JJ! ^l^JI ^J[ £-•>- Jj ■ Liquidity risks aJjj-JI Jo\axa : Jj*!lll 
Net A*isfliil a«J> ^Uai 01 J&" j^\ ^ (j«J (_ii^ll jbji^Vl aJI?- ^jii t (jjiliyaJl 

e. 

0 jjaU jjjai* jJU Jj-< j _ y*-j j».uJ 0-U ij c J jv’Vl j»-i £-* Asset Value 

. AijlAill 


Jj£~Jkl ^*>^1 ^1 £~r Jij : Guarantee risks OLwaJt : ^Isll 

. t 

IAa 0U L»jXJ-1 {jA Aj j^.^gll Jj-^a'i/l ^LSl^Lj c (jli»«i^'yi J-i (j J^/gll 

. l£5li JJaj ^li^l ^ £jJl 

fr £ 

4 J j ^a^XvA\ll Ol (J 
^ £« L* iJLftj C Jjjllv? 

t SJijLiJl yt»*> oLLiJ ^j£- Li-J l* 0V Ijl^j c aJLfc ^jA JLUj Ajljail 

0<AA 0^ ( O^L^-Ll oJu*X«-a^ 4? jJlZL* Ji ^*^~' ^ *11 ^ 

« 

* JuaJ V J^-Vl 0 otjUi-i^l 

: (T > So c^ail JW J>-» Jjitt : l^j 

^ \ S ^ Y 4 i»-*J ^ o {£ O j*-* OjjIaS 


^-1 iS^~ 4 ? *^* | j oJLft Jlyil ^ A^jLis^U jJ-l b »ilp ( ^ ) 

^ jL*JL 1 *a*V 1 t (_$JUA ji* - * ^ ) • A*^j 3JL>»sLi ^ ^ • * * • 

■ ( Y'V^ t JjL- £*- j * C 

t SjALaJ! c c 4 jJ-jA^ 1I O^jLiJl Jill (J^a* ! jiijl ( J — qa JUjL (Y) 

. v^-nv t \o“M l/ > c t nr ^juJI 



^ a r — — JL-!sL.yi ejjUii ^ jAi ji> 

; J&-\ 

Jl>zSJ 4a1jc« • A«aLm 1I OtS" j-iJI Jjupbua : 

JjlJLSj 4 3JLax>«J>i Sj^aII £i * jJj 4 Jl5j Jb» 2^j>LJkl SS'" jjS * Ji 

. SJHI JljjVl Jj- t/ Lpjljj 

5>-jia^ jloits.ul (JjjUvj ^jAj : iljiJI jUmmiI Jjjpbu^ r ^IssJI 

^LaXmJi) 4«*, ig^K .«, tJ b 4 (Jl^^-Vl UmmXJ OlS' w J^*Jl «■«*- ■ ’ 

jtij c L$jbL~>- pbJl JtAil^Vb Cjl5* O^j t$J 4^Jlli 4 ^jA-I ^ 

. 4^waj (jj. !•■■/» II J^b>- l y» LgjjjUj 4^»_J 

1 . ■ -'»- j ‘ jjy^UI 4if jin jl tiXiJI bk j^Lj 4 ,1a m. i' V I Jl>-I *>1 • ■ "’ll oJlA 

• JlfA' 

« « 

4JUI (jl^j^l t i? (Jl^*l ■ , ? j,vl 1 j*i j\, *i5 " . 1 

Jb»pVl £-JJai olS * jiJ 4Jlil cjljij^lj 4 4-« 4 JILI JljjVl J 4 ^ SJUail 

j;*JI jil 4^-j ^jlpj 4 <L» OUL^- 4jl 5J jlj^ LgJ jj>w Vj 4 fWI 

. 4^-^illl 0-5b*il jl O^bwiJI Jg ijL^all jl 4 4j'L*_^» jl 

£ £ £ 

^1 ^>-Vl aJ^aj^LI ^^aJI 0 1 L^J ^ 

3-~ J jjA>- Jj < Jill <Jj~J i»UJl itjt Sjbj, ^j0^y> Vi jI«Aju*VI 

tji^Vbxjc c3j-UJI ^Ajij oi ^ Ip Laj^sj ^1 ^LkJvJUAf^fi 

^fU3j iUi olj^*j < Lf-j jLki-i^Vl i^pjj ^xJl oNl^l ^ Laj*p j 

. -frJLXwk**^/ i 

V ° |»Jj cJ jt j jJI 

aL>WI ^JlSI aIaJLiI ^Jl ^iUil jLo^-iijwV I J^Uio 

. aJUI ^ 

dtAp 4-JL* ^j^Ljb 

^^jyt SA-Jill jtF'j sa^aII 0->l5^ j nJil} 4 JIII ^ cA^a^j 

*M Ji ^ ^ ^ ^ J Ji AiUVb t L#J JjVl iUJl J 5Jlil 

. ^AAcAJ^ AJL 4 4i^^Jb 

4 Aflp £*&£• A-JL«»i>-^ aJLp J?Ip^ 4^-jAj oAa IaJj 





SM 

^jA i*j£**Si (1)1 ^L*JtJU*»l liJlp 

. ^ IX* (ji^ 4 *^! jl J^jJI c>* f k :x< <3**^ _}l ‘ iJL— tj ^Ljl 

: ^ iS j 5 ^ £j jil : l£0»l?- 
: Inde Funds Oljijil jjilxo — t 
aL«OL> L« JjU 4-JIa Jjljjl aJ^A^cA jLOtXw'i/l jjOa 

o • • jjjjj\ jjjjuLi^u j-^j* SJI> (3 lj_jl 5j»jLi <Lil*JI ol j-ijil 

. FT. SE Shares Index 100 ^ jLiJLi j^}*j t Standard & Poors Index 500 

I^^Jt J**M ol i *t J>5" Jj-JI ol (j^ji ol j-^jll JpU* 0 ^aJj 

IJLa 4 JJi j c iJj^Jl ai«-j ^1p jjl LgJ ^)l <L>-bll ot«ji*il 4il£” t j»£ju Jjj^Jl ^ 

Oj^j t viJU-l 4uJ> ^ Jib jl ^^IpI ^Uj iili* Oj^j ^ ,_/> jaII 

^iJI ^ g .,Vl 1 ■ -I I Jill ^sCj ^ 0»£xl-l (JwVaj ol ^LOOx**^! / C X^— • I 

(_£jL*j Ijtflp cfJULj <JA^ ( <LSJy-1 IfrTU «i jl J5l 

£jA AP^*>e** 1)1 Sjl^Vl ^lp l.1jj (Jj ^4-vJl ^]eAA>tA ^1p -bl*Ji 

ylsliil (Jill ^*i|j lZoLmw * ja c lij Ja**LJi -Up . .i I ^Jtul ^jA -Ujl, ^ \ ^ 

c Ol^-L- o ^ (j^ c j-tJ 0 jjlj tllj-b c 5y&l£jl c o yll 4. ^ 3^:11 jb t AiiUl 
t j* ( ^1^1 J*0A j\a^L^a) 1\ fji^C^p 3jJJ JJ ^JuL* i jl.». t - I -i*Vl 

. To-TT^t jiljLUjfc^t.VoOiuJI^^ ’i r C«JI c oyfcUJl c ybjVl 

o Joj SJlil oL-^-jUj 5jbJ c JaiU-l -Up JU-Ji . i : ^Jajl ( J^UJI ^ -Ujl ( T ) 

jjjJI JUp oLio . ^ V \ ~ ^ ^ c ^ Aajall c Ijai -Oc«U^ t OjL>«l!l A-JLS^ t o 

^1 j/*)l\ (— -'bS^ t 4 JU.I oLv^jjj t cJj^l f'j^’\ t jl*ix-<iVi (jj^Lvsj iJlil oLs^>j^ c u 0 y** 

oUtf ^ c - A \ -A • ^ t °, ^i ^ij* t VX iJL*J! 1 5 ykUJI t 

s 

. i 1 \ ^ 1 £2? jA cjUii—Vl JjjLv» c fcjjM c jL»ii—V! jjjLvsj ijlll OljjNl 

J**jy C oY JJbJI C 5jAli)l C t5jUaI*Mt fljA^I t jL^aVl OU«j_^JI C (_^J0I .X,>JI 

^ss-_/* c SJlil <jl jjVl olajuJIj jUiju»N! c j>\j>- ^)tv» . X ^ — X 1 { \ 

^jw-Uv* J^x* t _ r ^a* ^ jLii^V! JjjL*’ fbl |^-o c iS_^i jjx!I y- . YY-Y^(_/> 

fi 

t J^IS” a1!I Xp jS” ^ 1 J-Sx-JlIj t/ j l ». t - ~ ..»Ni jjjLys ojXJ ^XL* 0~»«j t 

t ^ — t ^ t \ ^ YY 5 x«a1I (ji T iX— *— it c S jaUJI t i«L>- 

. D., Fujovich, Op Cit., PP.26-32. 



1 Ao 




. ^ j-i>jil L$^» Oj3o ^yil lLXIj ^JjLc iJlil 

<Ujlz» (J*^>- (j H f-l.il <Ujli« ..oil Igjlj J^lf-./aH oJlA 

4jajt>e-* [ t & ^^bXJLvsiJ 3 jy^ *— c ^-*3^1 

. ajai 

f ^1 p 4ja*l^— I l^jjbl f ^1 p ' .*.^11 -t* 4jl ^li- .-ail a*\p f ^ip 4j| 

C 4—^ —4.^ ** J. I aXa^VmaJ 1 ^-* ^^*11 1 ■ 1 ** (uilUj ^ht^S—Mrttjl C«ilj^^Srf* 

(jj. - Uya JJs 4 3 j* . * *~» 4 a . 1 at J)j-Lu^U ^Jj\j iJUl ijl ji! < 1)1 lilli 4 — ~«~Jl 

£4jj> iUgsiVl ^jA Oj^j V ji !5b< SlJtU/* o % » IftjwUaJ ^ g--l ^y> C)j^sj 

~ ** * 

C-~ t^wJI LLjIth^ ^g^-aVl ^jA 4p^*fe^b* o * « f I ^lp ^ 1 ^xil 0 -Li-LI-I ijl ^ll 

j ^ o^y^ai i^i^ii cj^^Cj b*Aj%p 4j a « a i iii^j^ c <—* > l^ *« *ai *311 i ^ ^ t _xi i 

. ^ IfL-j AUi L. (*jj 

0 

t ^4 l$i> JjiL^aJ! o*La ^Ip J}1 

. ^1 L^mJIp 

: Insured Funds 3^#jU jjpluaJt — o 
5-b-L»- 3 y>J O -Li* 4 ivsjjJl j-i _ 3 * j** £-• ■ la.^J ol jil (Jjilu^s j*V I^Jaj 

iJW JiibM <jytj j*— L c--^-w Option Theory oljULl Sj ^ ( _ ? 1p O-UjpI 

. Portfolio Insurance 

i> p 

(_ 5 l -L-jsj £• (ij^Jl ^y £j* oiLii—'i/l (Jj^LsaII oJLa i — ^-L^J j 

(_JlJI^JJ t J yJLA Js j-Jti ^v2*l 15-L3>* iJL>«J (_ii— ^1:9 ^^P 

. lijL» o^Jb>c> 

: Composite Funds *-£ p jj^Luah — ^ 

aJt* jjJ j c <U;)ta oLo^—aj ^ jA Ajki>w* ^ ^ 1 p -L»j> 7 ( _jj jliv» j 

: Jt jiiL^JI 


( \ ) D., Fisher, R., Jordan, Security Analysis, Portfolio Management, Prentice-Hall, N.Y., 
(4 th ed. ), 1987, pp. 665-666. 

( Y ) R., Hugan, Modem Investment Theory, Prentice-Hall, N.Y., 1986, p. 148. 



jLwju-Vl ^px> ^ 


1M 


iJ ja L$JaiU~. 0 jXa Jj^Iw=> : Funds of Funds - 

15*^ J! jt~s-l t-fcJ 

. ^jIp ^^IpI 

■AjUil (ju JJU- LS I& X*saS jjiUv’ : super Funds 5jbf — 

** £ 

^ (ji*^ -k>- jjX*i ^1 i j£j^ j^l ‘-r’j^’ ^JaiUj ^ s-taVl ) 

£ 

. j)aiU pJil*; t_»>L-s>- ^jip 4;iUi>| A^li 
(J d*iA ^Lo^jk^^yi ^j*x^ 
t -^1 . **1^ ^ Ip j-oL^lt dtaX^ -<>- " * t 

. <U^jjJt OLUJl ^^P 

: Speculation Funds SjjLiaLI i 

Speculation Funds in Futures OlLis-JJ Jlj-J ^ XjjUall - 

^ aj jUiall <^p S^sUM jfcoLsJI o-i*> J-wOj : Markets 

, 4 a 1 jL m^A l 

jjL - sS" LgJLP Ai 4 j! 'yi c jj~jj yip Jf-pL^aJl oJUb j* 

Ja jc£ l)IS^ ijJi ]t ^yawJ dJu& ^-sia>o ciJJjiJj t c3 ^La^J 

^ol *x^- ^jlll aIj L^a* ^Ip */• ^ * 

£ ^ £ 
c ^1 p cJi^ < a.,^1 ojLaw^o ^oLls^JI aJL^J ItaXA^ c 

. l^jl^L«JLz~d ^p 0^p)/l 4 jIpa]| OtaXA ^jIp Jfa>*j L^S"* 

Jsj^xlJl ^JjpLv 5 j»— 'I j ^ ^jli\ IJLa jQZ.tjj 

. Hedging Funds 4-iaidl jf 

0 £> U IsJIp jjiliv’ ^ : Venture Capital Funds jefeS Jlil ^tj jjiLv? - 

* » t- t. f. 

l)^j*Aj ^jA ( k £^* m% )l\ ^\ j?)l\ Ol o*-La t 1 |!Uj>-I Ijjlil 

£ £ £ 

fij-te tijS* dJU^ J jJj t ^Jjills^Jl dJijfc ^^4* Jj| l^jl jl 

a wkj>- ^ y£s> ^ 

^ Jj>-L jS ojj* ^^LgJI Ol Cj*j 



uv 


(3jUall ^ c jijb 


: Load and No Load Funds aJL£1 j*&j aJL^I j-oUaJI — -* 

• AjLjJ ^jl (_C^ r * - * » *«>J 

^ ^-jp jL«JLx***yi L«hJ^ 

J*+£ V dUJb c JiLaM O^Ap^I JJL* j ^ LgJ SjIpjJIj £jj^i)Ij L^jlp O^Vl 
. LjjLpI <ujaicd c-^WI Jp UL>-I ( J- S £^- ^ Ljjl f .! ^ $***_) 

: ^ Clean Funds AaJa^l Jj^LaII — j 

L$JI^»t 4-^- ^j\>c5 4-pL*2!(-Vl 4 J o!i (jjillvail £j* ^^lll tiJJi 

oL?eull £ j X« 0~i j\ i ji^Jl ^ ,.:., tf~ j\ c CjUj>&\ C~> {S' jZt Ji 

* *■ ~ 

t *ijjj Cj^pLiL* flio 4xi]avail Cj 15" jl t a^JL/^ IS" i^jjji- Ij 2)o ; i^U 
. ajuJIj j*jaj CjLUj LjiP i_j>-L»^>d oL>*ii» Lg**;.,^ oL1*p ^ gZj ^1 olS^ _ / JlJI jl 
4jpLfcS>-Nl 4j j*-A l l ^ r * 4irj.i (_5^i aJLfc 

. Ljj ,jU>ljiU aJL^- O '^J ^ijT ^jXll olS" jJiJt ^ Jaitf jlo-^-t.iVl 

£ ^ ^ 

^1 ^b'Vl liiij (_j5| 4 »pL»J>-'^I 4.J j 1».^ 1 I (Jjj JJ*W _jl 

. ft . 

11 4.*-gx\l I^jLi ^jLJI tJi^LJj>v^]l ipl^s^ iZj j £& I 

: Islamic Funds V^V* “ j 

f 0 «» 

iJL* oljil j£y (_/ (j ^ (ji j^Ss«-*ll “^j (3^^ 

. 4aj liLij li^ ^ ^3 

x j\<»\.~t iu^\ t_ i ^oXN t^+sih (^ju^ajIN 

l3 jUaJJ i^JLw/yi j^-1 (J^ 

. l- ? j\.|ig!ki a-L^j ^ jb (_$jl^iiw<'^l JsUijJI l ^ j Ip 


( \ ) D., Fujovich, OP cit., PP. 113-119. 



f’tXf ^ 


S AA 


4-jP ^J mJI ^1 P ^L«JLX***1 L$^i ^ i<A^ 

g_ g. 

(_Ml> JUl ^Ij lS yfi '-Z" (jy £4-1 J^*i < JIjaV! 

. jl*JLz»»Vl Jb**^ ^ 4J^*jl 0 I ^b«JL* 

L /> 0* <-^=*4^ •-* ^ J* '^4 J^l 

(_jl>w’l ^1*1 L$b» jP j*J t l^lA J*j!)lll jLs>-Ij C Lfclj-bf- iwirljij A>-bll Ajjbki-I^^/l 

£ t 

iJij JJ AjljLiJU>»l (Jj^r ^p d)l ^jlp ^l*Jl till l^ajUj 

. Oljiwi ^jP AJwt* JjjjV 1)1 c 4~>ojj 

^llaJ laij 4jljl«iw>l JLiii JjJl:-^ll ^jJL> ^jliUI Jj j-»aJI J-*-^S bl JOuj 
JjjUjJl ©Jl* J*«U-- (Js'i 4 aJUI JljjNl J^- ^ AajIjj JjlJl^j ( A^P ^JLlI AjjL^all 

. L$jJo f\^i')\ JJ L^iaJi jb ^iu»l 

(jl A*Jb J . - s ^yl. bf 4 aJ * * 1 1 bJbJI a! 1 A*! Ill A*a*xHj (_Jj*X*«s^ J^"" j 
aIa i ^^a Ajljb«^> (1 )^^j (1)1^ c (ibjl JI^aI ^p a"L» -*- tl^ Aj|^l*ijLv»il^ aJI^aI C)j^a 

. (J j3^l ciJbJI Aja-iol AilS^ I J& 
a a ^jj jP^^xll ^bl aj^I»jlz***^/I »*2jl^bsl-l a^- ^ xaII ^1*jlx**^/I 

£4-1 jl i (^*^"1 jj jl 4 <J jji J>-a ij W (*>* iv^b 1 - 

• I * . ^ « «* 

C A*^s£>b2* A^A^l*A<j, ^IaaJw^I f *^S t ^jlb:ll |jUb Cj*5 

■■ Jl 

c££bad^|l JsbbJI OlpUsd ja j£\ j\ ^\iaji \ iij ~i~euo±c* jUb“.ol Jj^bv» — I 

; l£&»1 £f»J i iabjil 

« c 

(jjljjNl {jA ap yiA aJoap^a ^ LJIj^l : aJ jAdl ^a)I ^jj^bsP — 

(jjjb^aJI (JjIjjj t J j!-bU aJLUJI jl*ii««iMl obljJiij <. VlS^ i a-aIjLai^II aJU.1 

p 

^li-i iljilj ^JbJI ^ LJIj>l : ^liM ^LJI jlftbiuil 

. AaLmM Oibilj ( JjJlJ-lj C Jj^lJlS^ 
frlj-i* (_/ IflljAl : oljl2*J!j jUi*-»l JjiLp - 



UH ■ = . ■ _ - ?-•*-}! cjjUJ J J*> 

e- c c * 

. jl £Jj c Ifcip ^ !>^A» t Lp-*>lAX*Jj 

4 <— *4 i_<^ j A*** a *J ^ I ^Aijl ^LAw*m 4 ^»Ol*A 

It t t t 

- jl (►* ‘ l* jl t ^ 'LjU* jl t jl 

a^/jULI o jJi^ail oU’LvaJi ^ l^JI y»\ y jzu~jj : 3 oI^LaII ^^La — 

• uis* 

. «jjjaiitj SJyjj-i 4-iiJI ^ j*iz~Jj .' OJjljJl jl** ^ JjiliA ~ 

OteUaS jSS’l jf £Ua9 ^ £»aJ liij <L AAUt jLi.nJ ja3Ua — o 

: 1$&»I j»j t iilxjfcl J»L*Jt 

t j*l-JI jOliAj 4 J^fl £jJI (JjOtiAj 1 jH JOllAj « j£»LU Ja^k-A — 

. IgJtJ Silpjj ^LJI t-\ jOi ^ \$JI yt\ JjjiluflJI 4 Ju» c JpliAj 

t oljjljaJlj oljliJI : J ys>\ s-\jZ> ^ j .<jz*~j j : 3jW| JjpliA 

. U jjjf-lJj c <upUvi!l Cj!JL»Jktj titljL^JIj 
4 0»X>»X>- ^j\S" &LwmjIj ^1 y*M C yLJI l^Jl ^*1 \ 4^j l ww> ^J^LiA 

. 4*g*J Ij CL**lpJ^wL« ^ A^aLmJwI 

iA-A^xli ^Lp 1 JO La £,LjL4 l*XA 

ji^l ol< ^ jxx* ,j^ 0 j^xJ jUJlx-^I Jj^La JLxx Jj t 

. JJI <iiL*JI Jj^ U»a)I (j^* iJj-La ,j^ 
4 a^L»^!1 ^Lm)1 0| <J ^-33^ ^-* ^jIp 

: 0> ^ ^ 0^-^ 

: lg>j c j\»L".<i*jl jj^Ua ^ JiUsil l3I Je\ — ^ 

I ^ t-X5\jChil (— j b! ^juL^JO 

Jyi c5*^^ ( c—Jj ^ c-^jLsfiall jj^ I l 

jLfci-XA^I t AjjLsdll <J^* c/ - ^ (JLaxa^»I 


4j y 4*4 ^La^II ii ^ ^1^5-*—!/^! c 4 j1j^ i Xj^%a ( — $ jti*\ , i * ^Ji)l ^Jix*,^ Laiii C ^ ) 

.Tlo-Too^c JjLi j> 4 JaJasHj 



LJ *! ^ 1 g j)«i<j«M Jg^ j ^JLli Ia 4^ & l ^Jt ^ ^ * ■"* ^p t^L^ c l>o j- 4 ISp^-w* ljl*JLw**l 

. ^brvi 

(_£ill ( Jill i— ^ j ) |»-£p^*^t» ^ ‘ JjoliitfJI JIa jj<*tj ^ £)j*5^ll (— J 

Iaa^ c It o*-1a ©J^^/ < _ r — jit ilijl Ois^ (_^tp 

. c r 'bs5" > yt olj-iJ Jpj^iij t <Lpj*iJl 
*XaP (* l-^ -J ^olu^iJ ^*^**^11 (fijl AA^luJl 

S' t ^SV\ ol_, St oijIjJI Jsj^iJIj Jj-aJ! i_^jU<all IjJaj c 5JLa.1I 

Jilt 1$-* iJLnii ^51 4jjLyall (_j* j c Ajjlyall (_£Jl>-j (_}^ y^Ut o-l* (1)1 

( lii—lt ) l* ijijtf l*-^> ( <l)j~s^ll ) Jilt £.Sj ^ L fO±S ^ j £ I iljlJLi 

• ^JLaSj 

jJjills^ ^ Jilt u*l> d)j£o : <L#^L«iVI jUsjlaVI ^ Jl ^•Vl jiUaA — Y 

I ^jj^)' ^ ‘i ^ 4 ^* 4>- ^^all ^laJL^Vl 

jjiLsiaJI Jl* (j-t j ^ Jt_y*l {j* dJLJl ‘LtJJu U-i JjljS j : iLU-ta j^Uaa : Jj*iM 

c ^ ^ 

. ijUklt juLp Jlilj- ^ IjjL^. l£>L»l 4jj£~ ^-jp 'SaS t I^jLL* A:e.,gi 

p . f- 

tj Jt ^-*1 ^* 0^y^i»**.««ll 4>~LL U-. I J t ^ 7 i^ * A-^jls" ; ^j lfJI 

. Ajjl^alt JLaP Jill i_->IjjI jjilu^Jl Jl* 

^ <W9Utljj 2j ji«A jt AjilP- < j0j.,a>iLi Jilt (j^lj ^ ioJkluil j*jJ d)l ,y ^il* Vj 

. Ajjl/jll Sl^Ils JlXP j t jJlcJt Jup t ^ £ jA~ ^JL| Ol is^tj i i^JLJl 

^ Ji»jJ i jUSjLaI jj^luaJI Jl» jjaIj Jjli» jULl-i*^l Jjiljp jJLtfjj 

: JSUjJI JA 

J_^«jj c jjiLs^Jt Jl* t/l) ^ diJt ‘Sop- Jifj : Sjtil jiUj : JjSfl fjft 

. olij-^Jl ^y> l/bj-pj oIjIjaJI iUiJtj SjtiVlj S 1 (3>- iiJj-1! 

c Jl* f j ^\ j ^ Qj j *izS>\ A^a&- 

C 

. Jj-ilwaJl ojtil ^ J^-JLlt ji~\ IjjUt^aV (1 )j5J V j 


jLiiv-Ml j*W*j 01 ^ \ ^jj il Jill ^ ^ ^ 

. ^ V * l j* 1 ^jJLjinSl 0 ^SLaJI Jill < 3 j** * j]sjl ) * L^p jJ j^" IjI Aj ‘U i-P 







i_» jLs<ail Jj 


: \s jUi~4i^ll jjSlij IJla 

— ) oJL>- !j 4jwUL' aJ^-j ^jP- JlsJ V l u --J* * \ oJs*-\j i«-JL jJLvaJ — I 

* „ ^ * . . 

4jLjj 4ii ^ 'j >a*~3 Ol jj£ j t 3J^-j (wilt JbjJ jj ^ ^Jl . . . jjji 

t 

. l^iipLvia^j J5lj jl S-i^-lj 

Uij JsLwil IgjOJ L*^”” C «Lp Ju»l^i\j ' -« £jJJ — l_-> 

. Jill ^ Jjjfj Vj c (JjjLlsa!! as^U- 

^ La jjp £• <_£jL~ii c (jjdlvaJI J ^ aJLjj JiC — ^ 

** fi 

. aJj^*iU aJL li j& 4jLjj JT i Jj.U.^H j^-Vl j}jli^JI 

* 

I g ■ /*! 'y j t 1L aJIU ^ c? (J^l-Xx* ^ 

A-Pj^iJI flS^I 2[p-\y ^ LjJ-l* S-ljaA*! j J~» (jj-U.^H ( y \ Q :*.«t 5\$JZ+*\ 

i \i jij aJLa j ^ {j* -Xjlp <jj.U-.gll Ob y >- jX a^sUM 

. £>Uilj OLp-Nlj jjjJlIlj -i^iJI IJaJ^ j! c ^iL* jl £ liLp) jl £ li jji jl 

oljL«iiw»! t jp- ifU! jflwiMj ^LjVl ^ ijljii'yi C)j£i ~ -& 

£ / . 

(Jjv?l (^U^J jjjLtl; j^Vl jJJJlS^j £ jJUj JA 4&S U A^-U; Ji” JjjAi^JI 

. A-jLvaJ! JLlfr <3j-U.,aH 


liiiJi j*ia>- »_a \z£'$& v^>- jiA> ^ i_ r )bs^*yi 

(J^"J 4 (_^ J^bcJl ^ (j^s^sa^l AjjL-I y j Ajl$L*j APj_^ij 

. Ajjinllj A.xjjJaH J oJia ^ ejlzS^'yi 


JLaP ^ It- 


u jA^aJki 


£ Jlil ^Ij A** 


^ £ AjjUkL! 


* 

JsjjAJI OL ^ >L>i t ‘ - ■ w ^ ^ - . w . ■ .^ ■ 

. 2Lp j-iJI plx?-'yi £» JsjjJiJi « Aa (jitf jl t ^jjiUvaSl oJia a^"U-I 

jJlfj J vbS'Vl, £jA AjjLsiait Jlap jjisOj 

. ^ww4i^i.l ciJ-lJl 4jl^l jjC 4.LP C 


j^-j VfSijj Jji-Aj ^ ^ \ ^ ^ x ai**J \ o pij Jii^ <j y» oyii ^ ) 

4>*j^UIj O^jVaII (Jlil Oy* * • jJ^I ) . -UJbLAI j-iJl jl«Jtw<l liJJi 1 Sjlil <3ljj^l 

. ( YA - YY' ( _^* i (JjL* i i^uiull 





nt 

: jUiju/j/t jj^Iu* ^ Sjb^JI “ V* 

* ^jl* 1*-J A^* ^ SaII ^■OjjLyiJi JfL^JL* 

£gdJll dJ-iJI SjbJ ^/As»t> ^ Jjuj^j : jl»i--..»)*^l Sjb^/l s%* — t 

; 4-jVl JlCs^l a>- 1 wL>xi7j : <Uj L»i.i««t*j I «u.ljirJI Sjb*}/I — ej 

otjj Aj ^jvUUJI ^ AjJLiJ a j\i\ ^jJ| jjjjLvall Sjb| a-»-^* .sh-ob dbJl ^Li — 

« ^ ^ ^~ol * . »^a aj^ j i? a^*^“l 

5 j^>- aJ dbJI (j^* jl «J L t xil jj J-» Sjb| -^b^b dbJI ^bS — 

* 

7 £• ^bjNl t>* Ai;** aJ y&>- Jjli« i (JjjliMaJl Sjb} «bau^>*i* 

. dlb ejbS'Nl ®r^ 

AjjUiall Jb» >_jjL|<?Jkl jOJ SJLbi-lj A^aildJIj A;iOlil ^jA £.\ j fifl'l jL>-! JLaI 

p . « 

Jj'i/l c-jjL^ll 3Jli-l oJla c tiDJj Jilt c-^j Oi^ aJssj 2j jL^^ll 

. (T) djui j jui ifj 

jjvUWI {j* iiJLiJ Sjb| ^j| jUi.t.^1 (JjjLu/* Sjbl ^b*b dJLJI ^Li — 

t£z jl«JLi»rf! jiJu> ^1 (JjjU-aII eJift ^ c 0 j£-\ L$ji {j* Aj 

a jJij ij\ *../}' £-* ^cj Jl\ £j» AJLjo XyO>- JjtiU c (JjjilwaJ! Sjbl ^ A.^g .. ist^u a j*>- 

. dUS ^laTA 

f ^ ^ 

AjliP (J$.oll«,j a JI Jl Aj^bj J JLj Ol j\ ■ * 5- 1 ***)l I jj*L« jl dbjl ^lp 1 . 

be c J y»-j jl <J> J^aj JjJUmJI ^cllsA* AjLo- ^ Jajo Olj ( ^jOJ ji~\ J^- Jl 

iwJjldal iw—lsf-j A^-jl c jUa^-N -la y£- fjb L* dUi ^ 

(_/! ji L* c AjjU^all jl j-^ai lili c l^J ^^^ 1 ^ yJ] 

C ^ ^ ^ ^ T 4i**J ^ o (*^-J Jill ^LC ( ^ ) 

«*Xa ^Le- t jUJLw*Vl 5 jI^J ^ 0 j^- oli ^]J aI^ A^LiJ ojl^L .I^oj jl (JjJLLys 

. ( VV~V 1^ t J* 4 SjJUAJsil JU.I ) • jLfc iJLw-Vl jv>wAi 

t l^J-U <— a* 4^L-VI iJjdJ' jLjlz^VI aL^jl* t. {_5jlsaJI ^ : ^lall (Y) 

. t JjU ^-y 1 



ur 


^ J^^l Jiy^ 

. y L^P- ijljail JL. 

: JL»*5L^I jUia-»*Jll J;pLp ^ Olijj-tall gj j} — t 

• us*-j A>-jSi\,\ ^ djljy ^ ., ^ 1' j*— ^ 

wUp Oy*Ai^il L$j t_Jll2jy JjyAi.»|dll ^Jp l«ll I 

£ 

. £^jjsJI J-i till! A*j jJI y* j*_va>o yl i (—jLsS^I 

: Cj\s^j^o . il sJlA ^Jl '. SJLJtAsJI Oljjj-tflil — 0 1 
aJlp Lgjli t aj ol aJp J**p J$" ^ <—> jUallj CAl^ lili 

• £0^ (>* l/ 

JSIa J A^-bi j-P O I jJ*i J SiUa-Nl ijlAail AjtjJa cJlT lil U 

f.lpj y* Oy^J CjIjAM «AP Aii^j Ol* t 4jjlAail ^ Jy^AjI C»Jy ^yLliyl! (w^jLsIail 

. ajjUaII 

: jUmw»^/I Jjjpbp ^3 oLtL»-*j|l ^lb3l — o 

p 

4^^-ljl tAjLl^Ll^-lS"" y* ^IJaal ^yl/tll ^Oy*jJI ^ jLaJLLjxVI Jjj-ilu^aJ 

0y^ Aiy c cyls^Vl ol j-iJ JtA>- y* tilli ,jp c jl^A-i^Vl 

y* ^ j a lSj C ;jy** <£y~~* yp ^-IjjVl oVU- 4£>-lyl 

• ^u-yi co» 

j ,*=< 1.1 jiyyi vU is^>- y* ^Jalij Afi; *-J Jj 4jl*ji- £)y^» Aiy 

. ( iJLJI ) (^»ijU<ai! <L^»- 0y^ ^Jl 

; jLiL w i^fl ^iSi+p ^9 jJLaHj ^by^l — ^ 

‘ tUi^l JLplyiJl A^-ywit J^ol i.^gll ^ yLt*«jl-ly ^"-bjVl ££jy7 
C tlm*j\'**£ , *')l\ 0^*kJ ^jt & >*t Q ) j]l 4*wO I 

c yj jjait A^-'V AjA^- 0j^ ijuLij i* ji»K ^Jl Oy^i 0^ i— -^J 

. (Jlil ^y*l jj ljy»*JLA jt 

^yyxSsil 0 L»l i O^i ^J * uIp 11 LaJy jJI Jy^j <^> 

p p p p 

t_jjlA 2 .ll AjCj yl aii j*J l» Jlil ^Ij ^ |» ^^ ., a i > - jlAiX ( Jlj^Vl tyljjl ) 

. tilii J*i Oii t ( AJJI ) 



jv-pju *£ jlill jjj S\% 

01 l»jj l ( j/» i --^:“ll aJ t ISlgj 05 jil ^jy ^ 

0l* AjI , j>«>J j/* Jib liAJ i Juu Ju^Vl lijj t <tj jjaJl ibtj c.jL.J- 1 C*^- 0j^> 

. i_jL««J-I C-^- £jjil Jl ^>o Ql.,iafllJl IJlfc 

: jUs-tf I jjiU» ^ SVTjJI - V 

g *** Jl^*l ^ b^pljjl ^*jp A>- ^iSl! ^ SlS^Jjl ^ 1 1 ; „,fl !?■>«-* 

yJz~~5 ^1 aJU! JSI jj^I a-Tj ; 0L~J-l ^ aaJj 01 i JjlAdJ aLUJI jLjls~.VI 

. (jjpLmaJl oJLf Lg-i 

^ f ji ? jili Uij A^t^bwVl aJILI JjljjVl SlS"jJ ^.aall (_ii-^iil odsi-oj 

^ *.br- JLij t J^-jJl ji ( j^9 yu 0 JU j l Sjl>*ill ( j^9 jki 0 Ail c 1 ^jIjL»JLi**4 

liAJi ^\\K\ ~ -fi>\ t • ^ ^ OJj^jb JJUjI (^JJl J_jVl SlSjJI y?J^ 

: <>- U 

<_£ j^-l Sl^"J ^1 y*~\ c LJI^»I a^> SJsj aSJ^aJI d~*li lij 

« 

. tii* A<.^«ol 

. . . Aa^-xI a^jJ ciJlIL* j^Lp <«_, j»«j aJU SITjJI ^-1 j>-b aS' j*j*J j*J lij L*l — 

.’ jjcJlill C^Oj>-V l liJ 

: ^JUl! j>*J! ( _Jp Jl OiJL* ^ y ~ 
8lS”JJli t bLj Igj 5j^-li*JU Aa^ohI A>*jt Jj 0 _^j Ol : SJl^l — 

‘-r'yrj (■ y. y~~> a^aJI ( '/.Y,o ) ^ Lfi 

. 3jb>*JI jjLoS^ SlSjjJI 

* > < 

(_g L ^juj ^jA ojlaiuii^l ^ JL?xj! Ai i)j£j 01 ; Ajlsll aJI^I — 

: Ji'-f 

^y* Lt Lft Jjjp j! A3 jJ^i\ (Jj ^ ^ c- 9j*i l)I <iSv<I — I 

. ( "/Yj® ^ A y >»Aj olS^j Ajb t aS^ ^JLU Aj £ jh Olijit-jil 

|t^-Jl liJJU 01 Aiji^Vl t^j-i : tiJUi frlj^l OiA»J Aii i— iy«j 0|J — 

jyj&\ gj t <— jLs^JIj J j^-I ^ aJI^»I J\*a ^J\ a*j j j*-^ 

. iiJL! a Aio I i ( '/. Y , ° ) 



\ ~ 1 i_i jU^ll J Ji 

* ~ 

Jo Ji\ <1p lJ 1p liU avlJ jy* y ( 7 ^ jrl >>-} Oyy>-t <-S yy 

. ^ (( ijp-ljjJI 

^LaI £-Jorj iJlil Jfljy'i/l <1)1 tjljSj ylaJI 

y* jy? yJI dll^ lij W 1 *1 ^JtJly ^Jl y* L^jLal y/* jji? ^*JI OlS^ lij <Liy~JI <U^Jl!I 

\Aaj J\ J\^o £j* /. Y,® yl^l t _5^ p SlS^jU ^J_yi dJ-Ji ^-vi *><-» c ^j_yi y* frUaVl 

l*LgJ AjLa)I ( C y3 4-J| L* yAy ^ y^^^ly 

• <T) 

JUp <L*^L*Vl jl*JLiw<Vl JjiLyO <0aiiM Ijd. li^JaJy t (iJLii ^jU- frbjj 

yulj ^Us ^ JjL*!; o*ifc ^ olS^yJI tlpy d)| J yilt oVS^yJl <_jL»ju>-I 

IJlfc 4**_J y* y Y,® SlS^jJ! 1_ ■ . ~~-£-J l Ji iiL,i»Nlj (Jill 

yaill <_»>lz^Vl <1)1 C t3j*U»AtU 5JU <U*a 4jI$J ^ t^P y!l 

. ^Uail P^y <y* al^jJI j^jIp 4s-I j*o 

I 4>jA^*«»^|l Jb Ajiiyil A 

: jyL UJ A>- yill Jj^LmaJI ^ AjU ^J l Ji<di 

^y? i ^LdjM^Vl gj^oL-s^J AaP ajISj ajua iy^-y ^j£*^y ■ As^y*** ^l^y — l 
f\£>-')l IjiaJU^a ^~Ip y t Lyutyi (_£X* jJidJ c JjyJtLsflJ! oljLd-l**! < *y»o*- tj^ip 

. 4j«j jdJl 

/ <J^>- y* oLL«<>- iJI jA J 2j^3j — o 

t (jjJLLsaJI ylii jp- L»-jJ Oy^>j ( 5 c^j i y* oUL-s?JU 

. oUlyJVlj Oliy>-yi! t oL^-LyauVly oljLJl 

: ^ Ji<diy : SaIp iUj - jt 

iUj-XP-b ^ySj C'<> t yj JJ yi! A^>- Ajlij ^ " 4yy^^ 

y? y*ii Uiy <u^jbf y* Jjji>slJ!y ( (JJiLs^JI JsLiJ (_3I ^Vly t Ol J^s 

« -»\ i • t DL*^<) — i—srj VI ( C-!_J^}I t SlS^yJI C— ; ( JjVl alS'jJI J$* JUa=I j ii>Ui;l : jJaJl 

. in^c r mi - J^t r- 

3jj-Ul c (^" J* i ArfJaJ* <-^j^ • jfcl (^) 

. m “ nr ^ c jJiiii ji>ai c 







. JjiLwa.ll 4 jL>-I tSJLZj I <_£jJl 

U JS" ^U aJ^b jUi-iwVl jjiU^ cJ>U- ^r* ii«Liij I » M 4 jISj — 

SJlil j»jI J . jLiLU (_ .ilj JjpU^H ^^P <— <ULj l y» Qj^JiixJkl 4>-U>o 

t^waJ t 5 wLL) J*>U- Jjljjjl iS" l)Lj c <_£ jVj L5^ 

Joi-^xw 5 (J>L>- j* ULSij c Jji U , a Jl jU^-iUVl djljil j*^l ^jP 

. JiVl ^ jLi^Vl 

: j^***^^^ JoL* olj-^ji Jjlji — 

•X>A*Ji aJp t oi ^LwJwi j-o U^ J a^^U*^/! <— 3^ L^ LI frLiof 0| 

Jj t jjiUaJt aJi* jj jwiiwJklj jwwjll ^jLp j ^a 7 V oljwllj -tfl _^iJl j* 

: ^ US" dXSij c iUaa^l J-o-^ii JclT 

Sjli^i/l oljLj>j ol j^>- j> SiliiwjVl ^ ^ ^ aJtiwJkl jUliU^l JjiLws ~ ^ 

A* j*J* jt^J t aJIp OftUS" jji LflJjliJ U . ;> - C JjilwaJI jri"lj AijS^I 

. ji ji^-l iuis" 

&»\£\ jyijj C f *^J ^ ^■o h a^Qi.U a^lsU^I y~~A jj^aLa^tjlj DUVl j^a-P jijJ — Y 
A*jU» 4 w2jL- 4 JI 1 _J-»1 L^L. j~*J ^ jwtUkl llsj U-;=>- C JUkl (J^lj (_jLp 

SJpliLj liiij £;jisJI ^^Ip (_/ (Jjj.l;.j»ti A^ajUt* Jt 

. ( e-b>-lj iU ^Jsuj £jA i£\s. U JS" ^waj V ) : J jij 

\ 

L$j ^»2j iji Jt oljiLsdal j> ^ ^wliUkl jUsa! jLvo yiJl — Y* 

^Jsui^j ^jLp ^^y^nii L/f c Lgj ^Jl 0>UUU UUwaJ l^Jai Jj^UaII aJua 
Aj^jUU* ^^P i y»JI jwtiUkl LgUj>*l; cjUl^JL; 4jjLailj j;S O^L*Uil 

{ j * * 4 * Jva>o U Jija jp ^tjj 4 j1JL^- 4JL.j*#j — t 

C 0 - * ^ u5^* 

^1p iS^* j-«**2**^l ^[^>0 4jjl>-iVl AjjpjVl ^ V L* 

. ^ Cj^* C taijlp d)j-‘ *^jlp 

ot ^4-AHx>Mf4wU Li i Aj ^u*l £jA 


1,-0 


. 4 JHI fj* AiLS^Jl dJL* 4 jL^J 4i\ r \ 



\ c3jUii j j^i 

\jt i A**^b»N I t_3j L , a 11 ^ ( J^-'i/l j J>J_yi 5 Jj ( Ji£ — 1 

C—^VI L^JsLiJ 

$ « 

. aj L^ jiteLfei 4 ^aLmA 1 ^Ub j c ^>-^/l 4_£^b*JL 

oLLajJi ^ .^aoT ^ aJjJJI Cj\ jjd\ A-S*l j* <L*^L»Vl <_ SjUaII — V 

<_->UjI ^ iijJI aJp b> jj^la jp Out of balance aJIjAI ^jU- aJ j^ail 

AL«LJmJI g flj J) tXftJ Ijf C dA^^kP^ 

c 

<ja jU-^j 1 $jJi^*- J^b>- ^ ; aJUI (jljj’Vl ‘^JJi aJU» aJL**j — A 

^bsiaj c i ***! j aJL» a* ^* 1 ^bs»*j V ^L*p jl*xb aJUI <JjljjNl ^ jb*JLs*OU 
• -^b^aNt bb»o| bf c aJUI A-^>jjj (_/ LjAubj JjlJJ ( jP 

A^iiil Ajjb»JLi»*Vt oVbi'l l $^>- j ol^-jd! a£»*j ^ 

• ^J1 ^aP«X) ^ lp 



cX>y cx£x$> 

www- moswarat . CC) m 

p^PwU ^ AS"* jLjtJkl 


MA 


a -T *.!.,■ 1 1 S^. ; 




: Aftfr\m\A 4£ajuti\ 

4Jblij 4 **-jl1I Aj^LmaIiA ^ ^ -"■**' ^Jl. LgJL* ^g*5i AS** (_5^ aS** ^**J l 

^a 4^1c La jJli a 5^ ^jJl OjP V^L-»y* cLL) jJa» l)j^J Vj c JjIaiU 

l/ 3 tlr 4 J 1 ^ p—' 1(J L)jSC lijj c c-lS" ^>-1 ^ b 0 jjl> Vj c j%-^I 

. 0) VLSJl 

4^j& 1*^*1 1 aS^ j-JS-JJ ^*^a APj^tA *JI*a ol ^j-^-gII !«aa j^a Is^UsjI^ 

\ ^b La«j 1&jI^*jI 

. J^ljLiU aJLIa^j A^~ul .i l Aj^L*-*£a ^ ^1 ^11 A^«wuvJ2j pJD l$JU u-b- ' 

J5" JL-j !>U c Jill ^ jlJuLc 5^jA>tA l^JlS" Ajy^ - Y 

• *^l£ 1* jIjJLc Vl aS^j-^JI Ojj-5 

. 1^-3 £,1$** Am^w aJjIXm^a 4j ^JJc* Lgj Y 


x ^ Aftfl^\i<i\\ 4£ajuAA v fljU^->il\ 

> ^Ip 4^jbL««Jkl aS"* ^J xll ^ j* 0 ^*^1*11 4j^_tf.tf,ll ci«>1>Ia^JI ^I^j 

. ^ (( *l)b*JI aT a^v? Ljjl )) i c a!) jJ-l <w*LJJ aT jJtJJ 
‘ <L«JbLw*li aT jjJl ^sl*ll j-L^-aaII Jl jil s-l^ - *-Lai 

* 

aaaJI Ji^A^fl <1j \£ j+m l)L*aJI aS' *ApI^# LgJiP A^jSiL^Jkl aS** 

■ 


|» ( 4*^L,*J*I C-*^ ^ ^AT 4i*J ^ j*-5j dJ^lbtji \ (^ ) 

fit 

X& c 4 UI JLp -L*^i t 4«f -! jtj iljLpj c 4j>-L,iaj^/l aJ^ Saj A-JjjL-J^I oli olS" 

. C iJlill oilll C ^ <\AT c 3 ^aLo)! c 4,^1 £^ljail (3^L£J 4>*U]I 4i*^Jl c J-A>- 

4«w<!ji C ^ ^ Ai) Jji-! Aa^LuhLI 45^ jJwU ■Ajhlsf- t LS O* *A'* i ^'A . i I ^li)! ^ 

^ jp^JS ^1 J*jJ1 Aal>- A»JLa« 55jj c 4^3* 4j ^jli 

< \ r ^y 3 c -A ^ i ^ A c 5 Jj>*j _yfjU ^UIl ^aaII 5j^>o 4 . ; .».t j d) ^>1 

. Y « ^>i_^ <■ Y^ 1 (JjLx j* (■ Sju^il! olS" j-iJ\ 1 JsLi-l jjj*JI . > (O 



^ c-ijU-ll J Ji> 

. (( qj j^a\jS.\ s-L^fljsJI (jldjh Ol^P aS' SjLp jjA 4_«_kL— Jkl aS* y^Jlj )) 

. ^ (( l)Lp aS* jZ* LjjV Ip j-i SjjIjn- 4»»j»L-J,t aS* )) 
JptjS l^Jp v^ 3 ' ip DJji>“ ij ^ji aJUM A*oJbL**il A ^ )) 

. ^ (J <UjLsia>j L)iiP jl A2>«j OiiP aS^ j-ii l*j (_j*J Obtll aS' 

aJj1^i> 3 ^^Luil a^aaJI oLvtjjJI J5" c— liXli j^jlp sUj j 

. <UjL,iz<*j OiiP _jl AIsmj OiiP aT jZm Lc 4ZjA^-\ A^»JkL»J.l aS* j-iJl 

: ^ U AuaLil aT jJ4U ^p ^JS jl J^bll J&j 

: JU» ^tj - ^ 

iotp ^ j Atfl ^1| aS*" JU ^ «***&> J^tjj V 

IA>-I wtfl ^iJt ^Ip LjJL* 1*J ^Lwl V aS*" ^J iJI ©Jla C-JlS*" HU* J j! jlJJ aLU j a^wJSJI ^ 
JjIjJI ^ ^\j> 01 ,Js- t (0) ^ jl jl ^UaP jl 

L l^^JL Q>\jb l)^S"* t *■«>- aS** ^J tJI A^liU A-jPyJtJI 

• ^ OLpVIj l)jj-U!j ijiJl ^ Ua-i>- jl £»L> jl t ULpI jl c kjji jl 

aJjmiII t 

^*lj ^ j» jjJL 5jbj*X^( frlS^yJtJl aJj*«mA> aJLm^A ^ J> 

a««j&L**s11 aS^ aJL^-I Ol U whLvIi aS^ jJLJI JU 

Jj Aaj^uJI Ol dli-li ^ c AjLJI J Alji^nil yJtJl 

• Aj^L^ 2,1I A-jPyJt Jl tH>lS*" A-J A*-w^ 

I IJL^j ^L^ioJl Jlj*l ^ frU- -Lai 

C ^.*«**Vl A*»JL^-1 aS^ ^ J tJL) <Aj jy>^i 4 4,5 45^" i :>'(') 

. ij~ij i ^t- Jil : jJaJl ( \ ) . ^ V ^ i (JjL*' y* t Afjij iJ _jjli 

aJL-j c 4 jlo)U <ijLi« ^ 4^aL« 1I t tl^ 

. \ ^ t J» ^ i • V A>« j^it 4^» t t,S jiJI ^1 iiwb- t oj^Jta* j*p alj^sS* i 

j* 4 |» ^.*>**^1 (J^lkAjj A^aLmJLI aS*" ^mJLJ iAj*X^- jy*& •* t 45^" <1^ ^ jJail ( ^ ) 

■ t 4^^ 

. (( aJIU <3|jjNi a}oxp^ oUj^» $ 4 a— -»LJI 4 jy^l iy* 4 .’ jJaj'l (°) 

. fi J^jlJLlU iLlaJl j\*2lzJ)}\ )> 4 t— -’LJI iJLa ^ 4 J-^aiJl y* 4 J ^ajl ( "^ ) 



ATjLidl 


Y* * 


oI*a31 aS** j*» ^ a.*p JL pIjiJI a£>*-X^-1 4,^aLms1! ' jJ^\ ^o jX ^Lp (Jfjjfl** )) 

L*5~ aS^ ^<mJ| ^..,1- — * £,IS* ^JwJl aJ^jl**-* aj^^,_x>c^ 1 ^*1p ^ *)a.ii letS" c 

. ( '> « JjjUiII if 

4 J ^jLm*L 4jIa*** 4a)1LI a.o.^^ 1 f ^Ip Aa^&IwvII aS' t )) 

. (Y) « AjjUllI r* ij JU' Vj 
: AjjJiil — f 

IjIj l^J ^ ^ ^ i 4aL«P^ A^^Jp 4 £*w&I £jA l^J ll if ^JmJL 

$ 

4*utfl^jJlJlj 1 &J . A ri- J^AaJI ^jA ljfc yff lj**wlA luXjlP Ia^ImPIj C 4>LaJI ‘, -f ^\,AImv* 
Al-iaa.l<« AO *V j t LgjL,iap| i j ^Ajix~~« ti j LjJ 1 jJjc>o ^J J t ti«>iJI j 

j»J j c OLjVIS' ^>j1j j ^>jilj (1)V aAaI V j c L^a pl£" yiJt ^ i j^p 

i— ^lp AjC hbaJI ^ g ) C ^jlalpl ^PiAJIP 4^jh>bh)l *f ^J*JU 4j ^IaII 

di!i 01 (jj>- ^ t ^jjLUl Aa yfrjj: U^J j^a jaa ^Js- J-b U 

. ^ jjp\£~\ jK*. 2aJI ^ l^il)aij oir yJiJl <lJp ^iL 13 yfc ^0*- \ja\ ^;»|gl 

I ^P hbflA C Aj^l^Jp'Vl ^1 4j ^I aII A^s^3L>v»JUli I ji^AJ jtJ Oj^ ^ry^-L^A 1 f 1 g fl* 

c 0L*jNl ^ la jLc>- j L*Uaa c i*JiJI ^ I y>xi fj^>- LftLx* 
(jy»- t Lfc j^j Jlil O-a j (_iSjjl^ t Jiy V 11 AaI _yj I jJjjy (1 )Ij ljjlau^»l 


j-p o\jj& z aJL-j c aaj^JLJI ^ l^*l]ajj ^lSA>-I t JxjLM vLp ^j|j A,*^w< (^ ) 

* 

. "I • ) t J> ^ £ • r to jA>li!! t y> ji\ a^»1>- i ijjJuiA 

. AA ^ y> t 1 ^1A1 l 1 j^il! jb t <Jjfj y'%^ y J\ -uill t ( ^L?-jJI Obj (^f) 
t 5 jaU!I t 3-<_yJ I 4.,fl g ill jb t ijLi* t -uill ^ olS" ^iJl t i_A^»jM (f) 

p ^ 

c 5 jaLaJI c t ^*a 11 ^ oir ^*iJI c jjl iSj***i . ^ . Y t ^ ^VA 

• t ^ 

t il)L-j^fl ^ olyrj J^jLiJI ^a ^ jt* (Jl^j : i^JL ^I^IaH ^ AaJS\ ( £) 

. ^ ^ U-U* i ^klt\ Aj 

t \ t j* t 5 -^^La<N! jJi3\ ^ ^JiJI t J»UM j £j*$\ JLp 

t AjJ^aa a^m\j$ t 4jLiJl A*-ijjJ i^s*- J** t 4jajti! ^ JLajJI Aj j&j ( ^j*ja '—' a ~* Ji 

i ois^ ^-iJl t ejuAil-l L ^lp . r \ ^ — Y\ V,_/» t^MAVtOjAUlIt^ jfi I jb 

• ( Wu* c tS 1 -* err 



^ JO/ 1 Ji>b 


TO 


. ^ A.sya:* AO Lgj OjlS^ \$\ p-JL:*,4J V Iji^ 01 Ij-L^-J 

jLipI ^mLjkI ^JLp .^jjjj (, 5 ^^ *-Ljp ^ 4jUio Jjl JLv* ^IJiu 

d ^ J -T "'1 ^*jP C^AJ ^lli C _^UJI ^JlAJklj ^ 4j 

c.jxi t aJp ll <x*^ _y^3 t ^ ^>o^ ^Jlj ^jWlj dLUIjf 

J|j-lvn|j £JJ jl>*j| cr 4 c/ 1 ^ ^1/ (jyj ^ i_^i*jl <_£jjfj 4 Ajp 

( jfi- V ji . ^ * Oj^jj c t^iilj jl Li-* jj Ojj^l l/* (J^" J a1±£j c tiJJi 

0^*-feAlj ^lp a A -Le ^ VI IjjM AJlsiaflJt a)sIa«JI ol^ (_^AJ^JI Ai L » y9 

. ^ ^jVsLaJ! Oil? l)j^j d)lj JU j»— iJI ~b J Oj^j V d)l -U^-io a>-^L^j 


A/*i ^ AJU<aii«j iiiicw* Sjjj-UJ a^JL fl^JLiJI aJ *Ji j&\ Jjii liJUJ^ j 

c fi 

aJ c-.AjJJ aAp <_iijJ (l)lj iilll£ (1)1 Ali c j>- aJjJLjC A ^lie*-j 

At C 

A*i«iJlj aJ Jb^L; d)l ^ jlp ji^UJJ ljjl^-1 J t 8 A»^J| J tab A lPj 

jl* j)| Ijjl^l L*^ ( t ^ 1^) jldP ^ (, ■^ J l ^ 1 f A^J J-jt J AA>mJ 

. ^ aJ S^-s^JL j oLj ^ kiJJL* ( jf- 

i y aJj Ai» v_^»- jJ Ul^»-I frLjJLaJl aJ *b>c*«l!j <_i*jJl£* Jilt ■ * ■ jj 
jiW otjj ^ lilJwa.* ( *1 jial! Aa«J 1 : Jill o-j ^ (j-oj t 

• (t) « j' ^ &J csj » : ^ ^ «ii ^ 

f ^ f 

, L^a^ilwm^ aJI^a! 4jL^ji- ■AJl aJL»jp 


aJ Oij C 4>tisAi! ^■siaAJ U aJ|^«1 £ j * ^wJ ol AaIp ^-*aU I^Lc*- j 

Jl* ^1 1^1 ^j^P ^ IjjW-l c jLaSl aJ| L* 


• Y^r (_/» t ^ 21 4 2^" y* 4 I ols^ ^-iJI C. J»Li-l • ^ ( ^ ) 

oir j-iJI t SJju-- jjI . *5 - Y ^ A - Y ^ t t ^1 I ( J i -^UiSI *b^l (Y ) 

5^iiJI c3^>-l t X+p+a lj 1p . j . oY — t (JjL- ^*jf- j* <. (S OjjUJI Sjjl^wdl 

C 4^" j-iJl ( *jA ^1 J^\ £.1^ j*iJl aJ^JUw* (_ftJL« ^ tilta jjij OcwJaJlj 4jjLfaLP^fl 4 a.»^>wJ 1 cJ^SpL 

\j\^~\ 4aaLm 1I OlS"* j^t ^ 4aaLm1( ojUj pJlA« 

. t t t t SJ^- t 4. ^ . ;; 11 ^^L-^/l 

. ©V ( JjL- J* 4 t£ (I>jJU!l ^ 4jjL>fcJ( ol^ j-iJt t jj! i£ j+~ j . -5 I (Y*) 

« « 

* ^ Y'V^ t Y^ c JjL^ ^ t Jjb ^1 jw t jjb jj\ ( i ) 



. ^ *L* t-^» <ui (j^Jj 

<L1aI J?L • <L»jJlj i «lo Jill c~jjj i_j*ijJL! <1)1 Ia ^^>-*^1 oJL$j c*-s» 

. ti-j JL^-I jjjusIL aj y** (1) i| LgJ d)l^* t <y 1 ^Jt 

^ £_LC Ia 4JU* ^ jjl L»-J *i/j t i_jl^)l Aj pl>- L*-» ( j**J 4 jI tiAJi ^ J jaJI aJL*^-j 

oL*w-jilj ol^" j-ivll C-Jij 0*^ aj ^-jjjj t jLj)/l ^J»] <UJJI _yij <1)1 

. ^ SaUII J I y)l Ij 

jJUf- y»l jjk AJLSiwJ.1 ajj^J.1 A-^jx-iJJ a^jhL-1! aT j-iJI iwjL^j 5"I <1)L» dJJi 

. Ip> 

t Axit^Li > il\ Aj&juA\ Am.h\,u\\ Ci\£ajuil\ 

I jllsr^ j-i»P £*a^I <1) I AJ.U <«jbLJkl iff jJiJI S Cj 

, A*^>^*^/l 0kX>dll1 lUj ^ji Q . P jij L A*j (jyl jaU 

^a i A^jbLJkl A^" j-iJl L«J y <S~i ^ (1) ^aJ| oljLb ^aj 

jjA A^ftL*«ll aJT A jjjjJI JjjJI A3 j*a LpLj t ^j»«J^aJI O^jlaJb IAjjIj (J^s- 

. ^ 0 j3U!b Ia jjlj j!A>- 

I^£.La ^a p^>- jL«JLiu»l <jijJL«p 4*»^*aN| ■. jjL.all sLiJ Jcj>j 

JL-aL— 11 jl i a-a*>L-')/I aaj jJlSI Lijj (J^aaw ^g*ll A^»jhl«^ l l cIjIS*" ^* iJI ^«£«a\j ^ 

■ WM </ 

i^Lp i«jbU»Jkl iJIjIS"" j-iJ) ^_^>l ibb.1 ijA^wiiNl c-?jl., <3<.l! O^jIa!) ^- IjI j ■?* 
f jy\ j&\ liXlJI | » j « a^J jl t ^ig«,fj - >»li A^o-oaN I A^k^aJl 

. ij.l;JL! aJL»-~»I jJI SJLpliJl jIjLL* — s ^-Isll 
£j& ji . Jl iJjuj £\yj (_j5} L^jLiJ Jlla j*a* ^ a-a^-j^/I t jjL-all C-A*« -lij 
( aj*-jI ^ UjJLaJI 1^.«-««aJj 

. Y t jjL. aaaJI ^ olS' yiJt t iJuiL! ,^Ip ( Y ) 

. Y ^ ‘ ^ d 1 jAt Aj<^»o^/l a«j j»iJI ^ olS” j«lJI t JaLjM jij<JI Jup . i ( Y ) 

• Yl^ c ^ t JjL. £*-jA ‘ (^^L.^! AaaJI ^ olT ^-iJl t iJuAiU j^Lp (V) 
^jcja t AaJIj iSj> _^l dLJI jjjli jI-UaL r Y • - r ai— J aa j«-ij O^iUJI : ^Jiil (1) 



* ^ 

. l$4a JJ jAJI <_3Lu*y liij i*>Ub iw*jdt aJLp ^ ^U-aLJJ <-JJl$j 

g- 

^ A+**}k+#*)I\ t— 3jL*^ll ^*jA ^wlP 0>L«JbL**l. 4***Jb*jI I ^JUI JjJl^-l 

- fY * * * flp AjL^J ^ 4**J&UJJ <2j\£ y-tJl 

* * * 



jLi i— *Vl ^ jji 


Y * t 


|j^» CJLC, CiIaALuI 2 tH.tt.iH 2 Lc 4 A*/I : ( YA ) j* 5 j JjdL» 
j»Y» » » file j AtAlwlI liI^ jull J 4xi)luyi 


( i_$ j+ai\ l) jJib ) 


<UJblw^ 

u-J) dddi 
jjfc- (^JUe-t 

/. 4y»£t«**»0 

ft.il : W 

dJLJl A.iC~y 

J 

J' — * i/b 

olTj_-iJI 

olT jJJl ^ip 

1^3 

tjj-L* 

d ^Ji 

s? 

u-L> ^ JL ^’! 
•/.oiryjiju 

Vo,<\A 

V 

rn,n 




\Y>n 

U,Y 


\r 

^,*1 

^^Ln^/l J> j« ail 

\,-r 

U,*A 

V y 

B 

Q 



^ ^ t— 0«1^J * ^JLiptll 


l cJ>jL^ai! olft Sjl^J Ojl ^Jl iIjIjLJI J^>- qa (i-^-UI 4 > y*£ oULJl f 

^ a^^Lwm^II i_«9^Lt^Ll ^jA <iS ^ ^JwJl olft ^Lc' J do4J! 

Aj^» ijljaj ^ JLp lift l)1 *— Jl djL^all olft £jA AjL>«I*- 1 (^1 Jbf«J pJ Ai^lj t 

. cllL-J -1 







r *o 


*-3j'dd^>M ^4 JJLC ■"«' 4j i »i dJl 4 j oft ift ; ( TA ) (jLi-l (_J^=ai 
j*Y * « * j»Lc (j5 4 o Ahull “lK ij^Jt Aj a^Lu^l 



: ^ U ^LJI ^L. Jl J^jJlj Jjj^l OliL* J*^- <jfi 

t 

4^ ta ALw»Jkl 0"^ ^ .X^j ^ 

Y T ^ 9 *\ ci^aL c 4-w^ljt-xil c3^jLifg.<»U 4*^**^^ 

4-j^Jj t <lj^Lv« (3 y&~ y* ‘/y°,^ A V*^J S^aLw* '& jZ» tj *~>r 

• olS' aj^ Jl» ^Ij ^ho^-J /. *Yj*l 

Y 4jL»JfcLw» (JU*Jj <^r > ~ i— iJliil 4dJjll L5^-? 

c AjdxjfcL^* <j jJL>- ^ */ Y V, * 1 4d~*A) <wftLw» a 5” jdi< ^ V ^ 3 

, olS^ j-iJI JU ^Ij ^Ld^-I ^ ’/A i,Y <L~Jj 

AjL^L»d« C~*b 5 <LJ ^11 $ l>- «AJii (_£i <_£ j-v*U iili> W 

<3 jil>- j/“ /. Y , • V <waLw» oVS" jd^u Y ^ “Uisr 3 Y, • Y 

. c--* lSy^»JLJ 1 OdA^ 3^ c^ 4 0^ /• ^ Y j • A i AdA-teLddd* 

v^V' i j jLaoII A*d/sl jxll ol^ftLdJkl L^L«d>t^ ^ ^__dvjJI s jj& 

Ad^uJJ (jJU£ (jd» <-3jLds!l aJI U £«« t <uj&L*AI olS” j-iJl 

. a-pL^-VIj 

fi 

c 4 j j--^^ ijlll o^LuIa jS' oj-& <uJIp Y 

oli " °\ 1^4 c 4^jjJb f -^ e/ *— j ^ lS y* 





j*-PA7 ASjLiil Jjj — Y * *\ 

<_i ^ Lojjj t ^ Jl JjIjlA-L 3^jL* 3-b»-lj aS" j->j t a-^-^p J l jjP JjI-LA-L 

a*^j^JIj S^XJL* aS' jJu* j^j V i^jjyaW Jjj^iJI i ^Jj»xJl 

. J^Nl ^Ap 

ap ! jj ^ tots' ^oJl o 1 -ijl./^U jL*«ijiwfl poVI^*> <o^o«j V 
AjjLjLiw-Nl A^JLj'i/l ^Ip O j .,^:»1 Lgj^)j t ( .. oL«Jl>- — 5jls£ ■*■ Apliv» 

Jj*J ^Jl AJjjlajl oljjJflillj t aAIjJI a^oJI oljJcll ^jA 5ilai*v*i/l Oji SjJlJLiull 

(jy OjljsJI t Aj-bM aIjjJI £^LpjI £• p^juScJl ^Ip Sjilajl AjULiJI 

. j)a[£-\ ^jA Ol^lj aJjj^JIj jL>«jJI 

a-XA ^jL A s **5l^uVl i_>jUail ^jA 5 y>- J.I pOIJIaNI Jia ^iljjl 1 *Aa JJa 

Pm^jIaJ ^p*p) 0^LtluvVlj AjjL VL>fc« jti ^jIp J^jJI t3jUal! 

t B.O.T A«. Jpa Slj t (_jA; joAl j-^-U)) A]a..~ i l Jo a?A>wU-v» aJU oUA>- jpJUjJ ^ AO&LJII 
. A-i ^ppall Aj ^ -X*j lgji>- jj i Ja\£\ Jill ^1 jj 

j**Aj5 a^»a I.« » » * ^olSj-i* ^ a^aL—^ 1 1 ^1 Aj4^L^p^/I i 3^L^ll ^l^a ^jyj CJ*^ 

. « e. 

aJL$J £s SJUl JjljjNl t3j~“ l^Ag..,<il JjIjiJj t Aj-i»»i>«.ll sJlil oIajJ-I oJla 

« 

o3jb 0j*A5 jifjP 

4j^L^ijLfcA*^/l l— A L^-*SsX O j AA^ 4^JL* ^ ^g lf* 

£ & 0 6 
^jJL* <3 J*a <_*•' ^Ij»a3 L^-»aI ^P t AjA^IjoiiVI <-^9jLp..«.y Aj^a.nll l_iljlA*i/l 

(jj-'' _jt jl«Xv»'Vl y*~A sSy* Jill (jp'lj 

. jaJI jUjtj'i/l A>Jl>- ^ ay I bf t JjljJI 

^ Aj ^ — J li <_jJb»- JjA Pols' jJi}\ eJlA 8ji y U ^Jl AiUjaVlj IJlA 

^ jA a jJu Ajjl aa t^J^I JLjIjJIj ; ^j»li-l ^ jJil! Jl^l 4x»aj l aJ^.>.»)I ^jA JIp 

. Jj‘ljjl 

6 j} I A*LjAL*-*a*^/ I &A ’ Aj»a>x yjl j^P OiAoslI (^) 

AS"" ^ ^ jLaJLLx^U A^A^LjH^/1 aT C 5 

£ C I jIj^* ApLs<aJ a->^L«^I1 aT t aT < jtjJ-vasJij ^1 aAUII 

jfT A^J^JI SAiJali aS"" ^* iJI l^JUi £ Aj^JxJI aT t A^-jliL| 3^i>«JlU aT 

* ( ff * * \ Jijil t Oj^i* jjP oUL t J^a-i d-b : J*j\ ) . Aj^aadi 



Y * V ==^^=^=^=r V*-?' ^ >Vl 

; l*S* (wJlJa^ 5J^J <J^>- {j* A?Jl?xlwJk! ^ja .tj'Vl oJ-ft JjbxJ ‘ — * J-" J 

. ^tsJI oir> : Jjty Uial\ 

. B.O.T ji» : ^lill uikli 
. >UM Jilt ^.ir ^ : dJWI uikll 


* * * 





r »a 


(Jbj47j| j^-tUl Ci\£a jut : (Jjitt i_jtUaII 


*. j&AjiS p 3^'a a 

( £ £ tf ^ ( 

4 jxj iJL^nlj (J j-s^l jl ol p.1 ISJLt jjf U^LiJ ^*-1x11 Jjlc 

4j^L* J^s^l £-1 A^U^t 4— ■* I d^lp ^£yAjjj ^^-Aj AJj 

^ p p 

Ji* J^ 1 Jo^ ^ j*}>J ‘ ( ^>-l>.«.ll ^ A**ww*J^ jl a £* jti A* j * jC Aj jiJa^j 

J-^Vl ^ APjiJil Jlj^^l JiUcll i ja J*>U- ijjU«j^/l oUiaJt ^ylajo <±~>o *UJ^U 
. J^Vi 4 ^-jjJ aL#I^J| 4a^wt! 1 ^y»x*o t* l-J^xSj OubJkl jl 

t$jL*>*X>j 4 Ifc ^jpj <*-*?! j-^ jl AjL^jU cjultfj 4 j I Nj 

AaJ L^} i ^mJ ! A Ly^ bLtP L > ytJ> I 0 1 1 J^^mW ylj ^|j 4 L>ytJ> 1 llbwtt^* 

. O^LaS^ t -.^* * 

4 vLap 4jI^> 4+^ y ^bi> 

aJ^ju j%J ^JUI jJI ^j!LaLaj yXfl^ijl ^Jj AiL^?NU £,1 ^*£J! aaJK> 4*JLxil a***aJ1 

. jJlxli! 4jly\j UXP jb-wwL jl 4 jUtP 

s^Ip j 4 iSyj c£ jl ojd. jui*j| ju jl^ a*s ^I x* 1*5* 

X^p yi\ c-UaP^f tiJJij 4 i-^t- a^3lapxX4 aS^-^JI oljiali ^ A*-i L* 

. p p ** * 

^*jp A-jfltP ^ 1 £-^^-l itA^Al ^yXii l *jA d^lAZwtf^j ^^IXma^U 

^jLiLl £j* 121 ^>-lx*JJ |^i \h\j 4 5 ^xaJt ^ 4 jjUj«jVI oliiJ^Jl 

• 0) J1 ^ 

p p . p 

S^lsf-Vl £jA ^\y )) * ^b ^-o .i il l ^lx!( aJ^-xJ! a^m^I^I 4x^- 

(_^i J’r^ {j* Ui*^ (Jv 3 ^ AiLdl Ajj^lil ^*^_J ^l»U«^_j JiJ aJ ^ 

. (( V ^1 AjLjJI ^ J^*^l 4-^U cJj^ £-1 ^y*» 4 ^3^lXy-yll 

JUj AjI J?M I oti ^ f \ ^<\0 auJ ^0 jtij (Sj Mill D^UJl ^ UT 

jf A i^-y^ ®J^* t 1 Sypf* : jja/i ( ^ ) 

. t— X ^ jJjj Y < SjjbliJl Aiwlsr i SjUbJl aJ5*" c ajjL^viII oL-Ij^xJIj 

C ^-UJI jii C jZtJ IjLm 4aJ>- y C C aJjAJI Ai^- (Y) 

• >vr^ c ^^Ar t oj^ 



Y * H - Ss-S-Vl «-»jULI yi J^SlI 

aJ AS*" j)d? jJ£j* ^lj J^3~ j ^ll ^ .si~aC ^jzb kiJip l 

tjjCj. AjjLstjI A^»J ^JjlJU j-sf-UII Oj^JJ t ijA*Ji >AaP (^j lilsiiol ijjil (j^* LfcLaij jl 

• ^^“Ikkkkll ^ ^^-^ll 1 

0*Lwm 4 jl (»_k^l^jljAP j^IamAI ^J| j^jJ l)1j j^^il pi « A A£ ^JlL i^AP ^JS** \ 

^La^sljilj Jsj^iJlj liJUjij c JwaJL Alia! ^^Lp j^-jll Ig-o-JL 

. OJUJl LfejJj>«j ^iil AjjUwVl ‘tfcjiilj 

0l£" lij liLiji? 1^-lT jSj-li-Jil ^1 JL» yt-jil fllvaiAf ^jil> Jf ~ Y 

^1 ^j| ^Lp diLaj ' ^ -j jlap ‘ ^ ^s^^ll axJ^L* clJI a# (Jill Ikijb 

. <*> « *AaP 

*. JjyuiN js?“\jiN J3«a 

JUSbcll IJLjj plitjl L « j t Ol Ailjdl aJp l jjo\ 1* j j>- jjJU jy^° S-iP Jj j^JI jj^-lsll 
SjW /1 (_/ 3js*-l aliJb- L»j 4 £jJIj *Apjj 5jl>-| jl i £yij SjIj;-[j 1 4 £y! dr 4 

! ^ jj*d\ sJlA (j^V (_j^i l^i*J 4 Aj^lil A^ JjLuJ ^JUl CjjJlj 4 ^^Jl (_/ 1~*^J 

dXL*5j (_^fr**!i Sjl>-} ^ap <o! ^jip ojL*jl ^Uaj Ol : ^IjMI 5 jj«aJ1 — ^ 
JaLJlS' *>Ui cUnii ^jill ^JUJ Ji*i> dr*J JaUU _ vi-Ui ^j _/t-jll 4 _-p-j li} — j^-jll 

( 1 J jlJL* (_£l ) IS\JL« j^-llkJkl ^^ajj 4 oikX^l Skill (J^P- j^jll P(_£*~^ l*i^J jl>*j | 

c 

. k\j.i>- kiip ^1 jj| <u*-l>- Oji j^Vl . Id.-all ilkXkj( i js;*-? ISililJ j^jll p(_5**^ 

£ja j j3^1i»~ll ,j^5 jl^l “^ap aJ! kioxit p^ly-aj 01 ; 4J(«)I Ajj^aII — Y 

Oj^j 01 ( _ s 1p a SjL>-^ 1! SiJj*fc* Ski* ^ eJkl>*k» S JjIX* S £las3*^l 
. ui** ( «JLt (J^Ia* Sjl^Vl ox* ajI^J Sj^-jll (jyJl (iilc ijX - 1 ^>-lu*k«JU 

( ( ) X Y J-Uil c i-k* - jll >!-l < jjse-lsll <L)Li> ^ f \ ^\o iuJ ^ o ^ij 0 ^jliJI : J&>\ ( Y ) 

, !(_/» 4 5-ililt 3 jH 1 t ji Y 

3*-JaJI 4 S£" ^Jl iJj 4£-y+^A olpjji* 4 ijls^yi 4 3^P _jjl jlikJ! JLp . J : Jaj\ J^k^UJI ^ Aijl ( Y ) 

4 dLL3j yfslt 4 yJSOiJ! AiJl 0 ,p . j . U o-Y Y \ l y> 4 ^Y \ \k oim 4 jj)l\ 

Ajliil ^kk><k* *Uj>k-* c 4kjj:l ^Ul 4jtiJI |Kkk?>k* _^jl ik->ULI SjjjJt jjlJ ^ XL* i^jkxj 

. Y Y nV-Y Y "YY^ 4 ij: 4 (*Y ‘YAA 4 J»Y £ • -Y 4 ^li-l jJuJI 4 ^^>1 



l*J^j 4 £^JI JCX- o ^^-^11 jjydl A^JS £* lilSo N IJj^j Ll«j 0 j£j Ol L*j ^JLil IJLftj 

. I £JL£>- U«j Oj^j d)l 

Ail 4 5Jli!l Sjj.^I] LaJs SjU-l Jiap- Ail ^Js- JjUJI 01 ! AidlSlI 5jj*o]l — V* 

: aJ^j jj>I (j-* ^ C)j£j SjUf-Nl sjl» Ajlfi ^ 

Ol (3t*" ^lAI oJdd^ ^ <«5^^ O'*" 1 (J^^* lLA3x ! 

. jW*ii 

. iS j>~\ # SjU-^/l SJl* JUJU? - i_j 
. aJ A^Jtll Af^-I ^j| J ^-jll S-^^iJI Silpj — £ 

*. j\»Aji\ a\uu 

0 ^aJI oLi>>^«.,4-1 ^ cLjJuM aJ^-1j yi^J Leasing j~»-li!l *-5 ^ 

flijjjJaJ ^ ^1, ..>■>- 4 Aj^j SJL>«iil oL'y ^Jlj oJl»iil.l A^JUJkl ^ ^ ^ji jJLJI 

A^Ia aJU aL^jT L^2jIj 4 aJL«->xI j]I OlJUtil A*\a a 3H J 

£ # 

. O) ^1)1 ^1 J* 

^\ ^ ^ ® Ai»«J ^ O |*Jj O^jLiit j*iA* dJ^P -Aij 

lIaI^ jJtJI ^Lp 3?L t jJI Ijla aJ^!^* ^ (^uJlj aJ^j ^L^« jh!l 

ftjlil ^j*JbjtA ^jip LjJ Jiiu IJLa aJ^I^jC .i^^jlJLI ^4wuuj 4 a^aLmII 

. ^ ji\ U.i.k>*j ^1 ^UojNlj Jsjj-iiJ Uij iLJI 

jj>-Ii!! JsLiJ Jjljj j»J a^**>LvN| tJjLail Ot SjLiNl j^-j 

i_3jU«il ^ - 2 -^' a la. til J^-lT l_»> jL^Nl IJa a^maJ cJjll 4 IJL* Uaj cs* 3- 
^>t^-ljJl aS' ^Jv j J^LtJI t-jf j^oa L^i»JjL* A^OLoVl aJIII ol—^ijllj 

. OijlXnJI j CjI jJljaJI ( j^* SJb AP oIil&v? ^ ^ AaIAs^UoL C— *15 4 _j*llj 


( ^ ) R. P., Neveu, Fundamentals of Managerial Finance, Suth-Westen Co., 1989, p. 22. 
i Jj j^aL\ ^Jli ^Jl i _^»d! Dli ^ ^ ^ ^ o ai»J ^ o ^ij 0 yUJJ SjJLiuJI AsJ^tJI : jjait ( T ) 

. Y,_/> t ^ ^ A o ^ c ( ^lj ) tH •3>**Jl 



n ^ 




J 


x (Jo^ajAS jn>-\jU (jCi juii\ v c i 

(ju i_3^k>- jj-saM aJlfc C-jlS^ Jla» ^>-liJI jj-^ 3 iJjc] t^laJ 

AjL^aJI olijj-^ai sJyJkP ^JSL^* <y IjjLU^I Jjii i ^^> 1*11 

£ ^ £ £ 
c -Lip j jfpfXAS JIap c sJLp \5;JL« c ^LjUwJUj 

ti-LLc Ol^ lij U ojj^> ^y ^J! (jJjJj c 

JLap ^y Js j-i* i j^JJ 1 (_y*j c 5 l Oji Jo^aJI il.x** Jjc j*jo jsr-ls»«il 

Z^yJU'OX j-'^l Lc Sjlst-Vl S yt (J I yte <o<jL»JI ^y jSf-j\\ i_3 Jsl 

U-l l)^^j l>|_j c 5All SjL^J ^y <uLJI j^- It..— o-li j^rj il Olj c ^>-b~Jkl 

. <') lifj 1 JLT ^y 

t 4 j 8 Jus. aJIjjj ( j«* 

<A p-^“' Js^^j 4 e/aijj (■ tAr^' J_^ cr^ j'^r Ji 

" ®j^ y i_f^ (A ^*yj 4 <^»*J!j i-xljjJI qa ju^i j 3 ^-*yi 

: ^ SjJlM Ja»lj 9 : *iljl 

: Ja»U> - t 

. Jo~\j 'jAj ^ aJj-lj ij^ Jo-\j C-ij ^y Olibsx* OlJlAP ijJ Ol 

: jljW Ja>U> — <— > 

r'yi d)_Ai 'n** ■ ^jp cJ^ (J‘ a, ** V1 ' - U3f^ A,tl/ * £jt ^ 

jLi-l j c SjWVt SJL* 4 j 1 ^j ^ uJLUjJL Apj J-oa- Juu ^>Jl JuIp 

• ,y 

# ^* *11 d^jL**i LhamiJj 4^1ai I o l)I Y 

iUJLjj 4 V liJJllI ^jIp 5 ui*JI l)L*-^j Ol — V 

^jL Vj ( 4aj jju jl (JJju {j* ‘jili jS- Jj^o (j* (Js»L l* 

. 4 AAill oil i lil 


jfjit 4 .«.feJ> jvlsJl <UaII ojj-U( <i>U«jl : jjail Jbji ( \ ) 

( i ,j;L* 1 4 *aJi i iiLLjij _^ S 5>-isJi ^ jpj ^ oa *! 

. TY \ t - 



ppjj J STjUdl Jjj — — r \ Y 

ISi jUj (jyUJI C)j£j Ol 3 y-j It jjydl (_5^ “Xi*Jl I — 1 

. j j~J j ^»-jil dJUli.1 aJU^o j Ijjtad V 

S-X« Jljls ojl^-Vl ciJLL»Jb 4*£uil SjU^I JXap ^jIp <1)1 — ° 

• Oi*^ tiJLLc JXip ^jJI ^l^»-lj t SjL^Nt 

SJU (Ji ^5^-ll^Jkl ^lp ^ J^"J^ L5^ j-S* <Zj\JLaj 0 *\ 

. Sjbf^/t 


: ap ji«II jl2m)I jj-p ^ : &li 

o ^>-1 ^ j^-Is>Jl 1 4* ij U S ^^-jll j£*Jl viAL** ®J^"1 -X4P — I 

. ISflSij l(Lj OwUkl 4 jL^J ^ 3jL*-Vl <_Jb},;7 i Jj-X?- JJtS- ^1 ji\ jj J oJjjil Swill 

j1jl« ^1p ( ji J * > aJ £y> -XaP i* jJLx^« OwXl. j i* jJL«^ o y\-> (j\P — < > 

fi t- 

. C-ij ^1 i_3L,<aj* jl t SwXlt JtA>- L^dp jjidl £^>- 

^Asj-^4 C)j£jj i j3?J^ J® jJiJ! jL>«J 4 j O yLJ&~ -XaP ^ 

oljl yiJI J (_5 jlsaJI 4 :;♦.,<?) L* iJLft j c ( jU*oNl JXap 5-X* j>T j-® ) ^XX>i> ^jj ^J^-l ^!| 
. 4 j j jJC-JI 4»J ^jJI 4^L1L fLJUJ! j\S 4JLA ( 4*«ip OllJ& Sj-iL^JI 

: SjJliM JL&JI jj*iP ^ : l£)U 

5wX» 4* S y\ (Jjli* 5 >^3^^ uyd^i ^lisiNl ^ ®J^"i '^ c ' ~ ^ 

# f j 

vXakj jJLJ jj ( Oj^-'Vl L^*^ jl-X*o J^lp Lfliiv* 4>»to vXSp 4j £) jH \ j jlx^* 

£ £ 

. Sj^-Vl (J^*^ j|jXw» JUj *X;^JIj JXpj jl J 

plij ^ Juo jj^l t >».«., U jLd-l kiiJLlI pljap| “XflP — i_J 

^ c 

JlIP (j ^ a*hJ j** ^ S^Xli 4jii>c£**Jk! 4 jjU>«jN I 

. SjU-^' 5X. 

Sj^l 8 Oydlj ^LisiNl ®jW| -Xap — ^ 

< £ 

yij S jlJLrf -Xkj o -X pj 4j 0 jail j t _yi** S-X* 

. Oli 4 -Jp jii 


SwX* 4 Aj\tLA S y-\ S uydb y ^>-1*4, oil ®J^i -XoP — J 

t pLij Sy-jll <idLc ^ 4 jd«c* 



y > r _ vs-?' ^uu ^ j^i j,> 

. ^ (( 4sij ^ (jlij'Vl t_..»> jt t j**~j A; A>- Ai*j *uij ^ ^»JI <1)1 (Jp 
*. vJ&jbwaXl ^ *Af 'ijH |3J \ifi\\ 

< > |»Li ^Jp ( Jj / olS' j-5< f.Lio’V ^ ^ilil ^L»jJI j^JaJI a«ja< 

£jA !^J» b^ ^SS"*! jbx^lj ^ ^x»*IjA 

Aax&Lxtx* iAjIS*~ ^ jx-xx^by 1 t 5 j-^ll t 4 j^ 4 ^JiJlj 4jjl>tl!l 4^>o Jl i,t, ■>■*>- 

. ^ j^llJI JaLio Jg ^a^aJtd* 

‘£_)° jJ^" j^b^l j~* (Jij^ (J s — A»J *jj 

^ 2-^>- i_j* j<^X i 0_^J d)l (Jp <uL-I <J\£aj 4Pj^i J^b»- (j-* fbJI ix^bsS^^U 
. 4J j-/»H Jb»P^lJ <L*J&Jkl ^olJJlj ijjjl^aJl 4j ^«_^J t« ,ijA>- ^ oJUb 

c-^PjJ t* j.J£j 4^ j-iJI ^U Jill £x«jfj c^bsT^/l JLpI ^ #.Lfi*^l A*j j 

( Jb»P^U (_~il 4jjbl j\ t ‘UiSJ* oljbaP jl c 4 »pIjJ ^jPjl ^ 

Oj- (J 55^ j-iJI jt-^l JjIaSj i oVb&l JjL*jj oVlj oIa** jl t OjU^« jl 

. Lilli JljjSfi 

(*^ (_ s^y V^"J^ tjiyr^-ll (Jl ^ C~«l5 U J?r lJ yJI (JjSjj 

<1)_^j <1)1 (Jp 5jA>w» 5A* i* JU* 3 ^>-1 JjliL* 5 j >? jll Oi*Jlj ^-lixJl ^Liil oL^taC 

; jjy bf <A>-ljj b Ai«JI IAp 

ijl (J^ ^^-biK>w«U jj^-lxll jZ* ^jA Oj^-J>l JjHw>%* Aap 

. 5 ^t"^l (J 4 ^! j^-liwJwl ^IJLw jJp LjLm 
^^■ li»»ll jIAx» Aju jJj^jJI j(>;f-ls]l 4^" 5jS»-J>l A-Jb Ap j 

. 3 jS!"Vl J^l^l 

Jl*I5~ ojIAx« A*j IaaiM^U I 1 ^aaJ ^ gjj ^4w«) | 1 *£ J» Apj - 

f « 

. jJLli ^jip 

t ** ~ # 

4jjI>kj V l J^LajVI ^*2? ^Uj aJL^jI Jbo dJJij c 5JL4 f "»t jlp 

, oaII (J^>- AjjIp 


0 ^jt^p dJlill OjjjJl t AaaJI OU-/> JJJ oljlj# : ^iajl ( \ ) 

. pY * * * j**Xj*« t 4^L*JkL ^ysLjJlj oJijjxd.1 


* « 





YU 

iy\ ^y ij^-j\,\ cfJLLc ^y ^UM y>- ^j^-lijl 4 S' j*h ^IJopj 

j*~*J Ju J l>- - LAj » j 4JJ j y ^»-U«UU 0 ^11 Ol*^ (Vsi Ol (_5^ f’Lilj («Uj 

. cujj ^f-UU! 55* yJiJt Up yiiJ L« i_..„,'>cj j! c i_j 

*. Cj^jjj^a^ J a\^a 

y is^asxi* <u-&L~4 olT ^iJ o?jUai! ?LiJj 01 

t i ^"--* iJjji ( Ji*o £/* i 1 '* * 1 * ' ^ olS' jJtJi #JU y <waL^«JJ y ^>-jH ^t«l Jl^l 

. O L -^JI y* Jlp i 5jj*wJt y* *t«j^C* 4j>-j5j 

y^£ gTjlS' ^Jwjl y* 4^P yj! oA^i g I . to ^ c)| ylll y!^X^ 

y»jjsJ! yj-UJJj y* (J^ olj-Ulj UljiJ! y* JbJjJI Up 

: ('> ^ US' plj-JI ^ 
: ( ytyUI <Lwi>Jli — f 

# C C £ 

Jj ^JLsdJ C,».JL>I J^*l ^ij yU>“llil y*I*J \ 

t 

4.»aa]| a^^-UjVI d-»lJiiJklj ^Ip- 

4j u^jL^U IjT c aJIaII aJL^^vI Ji\ 

**"*■&• l Aj! UT C *AjIjCz!I 0 J!3 IjJLaj Ltl Jb j&Ji T 

. iw**^li* taiJlp ^1 oWl -ui^j ^1 p 

^JaX^o ( J-^ll A-^J-C Ablai>-1 j!^>- ^>-JaJU l&ji ljL-> Jic — V* 

faA*P aJ 5 .L* A$^jLtw* jl A*3 JUP O^lj jmmI 

. SJjLJI ,Jy\ jii\ ^ JUJLaII J^>- ^y* yrj^JS X^j ^. Jl bljil ^yajy ^ijJ — 1 


(Jfj* • ■ V~ S-l / 9 t £*" J* ‘ i/H* ■* f** %A : y* Ai J i- ( ^ ) 

c 4 .^lall 4^jLlll ~ t^JlJL*jJlj AjU»-Nl c oLpjyJtll ^|j yi y ^11 4 JIH t Lii JL *^-1 

iL>y>«JL) JL^aII OjIaiKj 4jjJu^w*^/Ij oJLinill ^a^L^yi 4 JHI 4pLu,dJl SjJuJ 

c 4jyJ-i^->yi *owl^- ojlr^Jl 5jj|j»yi jS" t oJL>^j <u^udJ 

jl^aII c _^>-U!! c ojp A>»i* . ^ . \ i, — i y t * * * t 4jjJL^***yi 

. t C 5 yfclJaJi t (5 y-^ail (JJjT yll 



Y ^ 0 = vtUVl cjjU. il yi J^Vl Jj> 

• - -ylt ^■ Ll|1 ^*H l l_J 

aIsLU A*j^Ul aJI«UJI Jj-jsVl ojL>- £jA j2?\zu*S\ Isil ^ 

4v> ji ^Jlsibj t j-S'l aJ j*mk aJ l«f L$jI aJI y\ ( yA t-^r 0 j i 

t fi e 

. AlsLii as^jI ^ aJIjj*! ^*<jl 

osIS'j t j-s^lsH 5 X« cJU» US' c jUI ^jj* ^s«-liU.I 4 jU>- — Y 

* 

. aJU C~pli J t OJJIp*j* 8 _y*-Vl 

l j m ^ * * AmmIj ij\ C aJL^-ojIJI J I A ^J j£ y*? ^iXA * r 

. (£ Jj^UI oljil y -UA«J! 0 ilp jilji "V t» jAj 

1 . Jl j **l A-fllSvj 5 4 ^aVI^ Jaj AmjjIi* Ails' I J ^lj jX i 

t U jUl bljUS' ^*-jil 1# £~*a U J* IjJiJ dU ij ; c£ y^l JijUl 
aU>o <_£JJI jl>oVl UJ l*j ^ytj c Jj^UI Aai^J ^ya.a^J (_$3 JJ 

. jS^Udl 

ol*L/»Nl jl c 5JbJji-l 0 U 0 aJU _y>-UUJ Aj-UU IJL^- ^iwj — o 

oA^SsJ l»J t -I ^ jl t LgS" iJp SjLJ oLUl Aj»-U- Oji aJUj») J l 

. Ails>fc* Oli objjw 3 (j> dJJS 

£<• t lalL* Igjp <_i jUIj aJLosUJ AJliaJ A>t * jS oJ-J»- A>^ y ^j^UJ *\ 

. »~-*l ■ /»- i l* s ^ ^ 1 aU^ 

aJUW^^ j_jIp J AjI^>N Aj*UI JUil y»-Ul jQ JaJ — V 

. aJL 


: sLff&yi UJb — ^ 

‘/. \ > • Uj J^IS' jJj j£ jA jj ^yt Aiix ll Ajjl.^iMl A^«UI — \ 

, ^LdJ Alb^l l g (3^* AjiL«ta«nl^J (J 

olpjj-iil jl obcutfjiil o\JL«p ajsISvJ ^jIp <^g«il ol> jUT jjJ&i ~ Y 

Lg_J| (_5^ ( Siij J jL -1 

^ If c Jill Jj JSU Jj Juo jl c SJbJbk- |«-^w<l ^ jl ( oLbL>l 

• ObujijJl i_JullSsJ 





t n 

cJl£" t» ol£” y*tU oL’lS^I 'j* o jy_ li olpjj-ill JuiJ ^ 4 p^*JI (_jji>o - V 

. iUUJl ju y» *u!p c^jji l£ t 4 jLp ^ jilji*! 

oLL^p viJL! JtS - j t j-^1 a>jlSi* oIpL*s i>UL J^»oy — £ 

^ cs 5 ^" 5 ^Lp ApLw-j b? <J1 *Ipj^JL*JJ 
i &j-jl>-j lSL>»* SJbJb*- £ts» 1 'buJ^J jj^iA^- £• ^liiVl s^jpr 

; M^j\ J* t***i ^ aj^^LIj |^. «■**,)< j ^jj L^I Cy^ 3 * ® 

AaISviJI ^jJLjA>kj ^ t AaIh^I A*_vjlll,l ^lp 3 ^j*-Xa]Ij 

. jilvai. jLl>-l 0^/L>*> jJjJj c olp Jj-isll L$J 

& JjIjJI jl (3^*** (£^+***a ^1p ^ 3 ** c3ij-l -l^j« »■»■* *\ 

(_j-UI oV*Vl ^lwL?xi^v) ^Lp jilt 0! o^Ia* ! &W*ii L£^£a* ajI L^S" 

• a^^^LI v ii- - “^3 

j * j3~ai ^ ^jl>- ) ^J^iii aJI>- ^ C^lp^iwUkl Otj^* Y 

( J-s^Vl A*J| (J^-^ |*-^ C >^£* A±jL>*jV| io-diJl ^lp £jI>*jU O^j^xxll 

. ^1 j+u*)l\ ^ J& ^p $J ^iJI 3Jl>- ■ '1 ^ 



^ J*-Vl JjjL 


■r<^>£>jS$> O^y 


nv 


B.O.T d\£* ji 


ijliJt i^tUall 


*. B.O.T 

s-UJl t Build, Operate, Transfer ^lkvai IjL^sM B.O.T Jic 

(^X»~j ( *j 4 3* XjXf (1)1 ^5**^ 4 Aj^lll ( Jiij j»j l ( JXXl!l pj i XXtslil j! 

35 * ytJI Jlj^L ^Ip ji j* s-LiJL 3 S”" jl jl A-iiaj 35 " ^!l lgilA?~j 
^JjLitj Sjli^flj CjljUallj (j jJaJl^" i*U- X>U-U- 

3 jbl 35^ jJJ! «Xs> j*-j ( Build f-lXjNL aip L« Ix»j ) Ia ^-pj 

3ij«K ^JL. JjIL* 5iJL»r> ojd 3*JiM ^rX»i ^l*JI ji ^11 ULa 

j-*J L* jAj ) 35 "" j-iJlj jjy AjIhJI ^jjij (■ Lgjl jil O^-j 

. ( Operate SjbVb <up 

Jfi jll <u£l. ^JJLu? UIp Y ° — T * jjyL* Sitp ji SAil 3 jL^J 

Aj^lit ( JjLj <up L* IJlaj ) aIJiAJ 3jji 3JL\ij SA*^- 3Jb- 3* ^^>*11 

. ( Transfer Ownership 


'. B.O.T 


: jj*aJI oAa B.O.T jj«p SJjcS 

Build, Own, Operate, ^.Ik^ai jU*zxl y»j : B.O.O.T o jL*t — \ 

• Jo***"^ ‘ ‘ viXUJl j*j c s.UJt ^Transfer 

Sjb| 3 j& 4j! 4jlp c B.O.T *— ^jJA t— U laj 

cjl t <ji j-JJ 3£s!l* 35^ JJiJ ji 35^ ^-iJl 

. SaII «JLa 3jI^J ^ 3JjAJJ (3*^11 j*j t SiA^I SX* Jjla XtjjJ! 

c e-bJl <j\ Build, Lease, Transfer ^] a ./ A jUai>-l y>j : B.L.T o jJLal — t 


^jji jA fLJLi'V j-iJt (_£A>4 4^* 4^L| JliLuJ Ijla 

6jjJJ £~~>- 4i*>v» SX* iX>w* j»j ^Ip 


• J* J^J 





tu 

,_a ; ll^':ll i y l jLiaVl SA» Jl jb ^l*Jl ^jS ^il i^JJtlC c_J ^ jLkVI iJjS ^ 55”" jdJU 

a^Ia oJu> 4j L^J ^ j»j i J jLL* ^ja L^jip JJbJlj tLiJ^U ^sJI 

Modernize, Own, Operate, ^Ua-^ai jLsa^-l y>j : M.O.O.T — T 

. j*j 4 Jui-idl |*j 4 dlLJl c d~>A>d I <^1 c Transfer 

<Cjb]^j 4i;JLdj Ojjjjasi SS"" jdJI j*j liili ^l*JI (jijil iL)_j£j lAjJ Uiijj 

. Soil aJlA SjI^j ^ 5JjAU Jfijil <u$ll* JJLaTj 4 ioA^l jLia'Vl SA* J ljh> 1 $jI~J- 

: B.O.T b\ukA 

J?Li>i!l {j* ^ Ujlip “U$vj jA*)!\ SAj»*ii( obVjJI ^ B.O.T ^lk> LiJ 

Ljjl Jji t |*j 4 AjpLlsaSI 9jjS!1 ajIaj ^pLlsaII JsLijJI 

0 ji. II ^ ^yll 15 IIp ydiilj ^IJaJl I Ju» jjkj Ai j 4 L-J jij LilJflj j> <wsL>-j 

dji\ <^J a ^.Va A ^ 4J3 j& ^IjalJl lJu& ^1 JjUJI ^AjI 

0*A*£J ^C* c ola jd £jj*Z*a (Jy^- 'j* j-1p 

B.L.T. 

^ 4j j.,aU SjiL^UjVl olpjjdil AjJjdl AaJ> dJ^Jl 

aAA <—* j*^a (j\ |*-aL~j j»Jj ^ ^ B.O.T 5jiLs<ai»Vl 

^AA Li3^ i {pS>~ j * /i A , £ (— il ^ * ...»| ’ 1 l— ^ d , L i 

. B.O.T ^Iku l^JUJbi- ^Xoj CjIS - 

: B.O.T f»U±uJ ^ Jills ULuJaail 

^jA is<a>- JjLS>* ®jkVlj ^LijVl ijip aj^U - ^ <uT ^ iJLiJl B.O.T ^lk> Ja? 

JS" ot IJi* Jjiil 4 aXIU JaJ |*j cJijJI j« 0j» j' ^jiV' 

t i ^JU- i t^jb^ oljlja* I oljljail Jl>^ ; Jlii! oAa ^ ^ 

■ (J ^JaJl (Jw*- - t t jjiJ t jj oUa>^* : f\i OUa>»^ 

qa -ijji ^ . oj- 4 - lj 3 ybUJI : oU“l^i JL>*^ t 3jjA^~*Nl ^jaJI jJj j 4 4jjA^~*yi o yblaJI 

4 B.O.T/B.O.O.T 4 ^J*s^LasJ1 

. ( A ^y> c * * » t SykU)! c ts£ jil vlbJlj 



m 


uJjlvail ^ J ijb 


oJL^-I ^ Aa^IjdI $ ^jA^Ji o<Xa l)^ c Ip j** ^jI^- ^IJalJi l*XA <lJLp ^£^Jal> iAaP 

& & ^ 

(_iL»j jl J? jij ^ j' ‘ ^ c&Zi«A J* 5, (_/ J^-A: V «U'V ‘ Ipji 

. <'> ijJI o^pl^t J SijIjJl 

^jip l^.**^* jJ jl ^1 1 ^jv ^uoj^I ^1p t^j*^ oJJb ^ 

‘ ^ ijl j' JJ^ LS*i Vi^ _}' £*^' u^i cs^' ‘ (J^V' 

Aidl oUljJt k+* ji>v JjJ^- ^.Ap {j* tiJjj iS^ji <-jl (\$jLai\ iSji kiAi«iJj 

£yJ JLaP JLaP ^*i»-! IJLS"' j t -ilp y* SiJb ^il jt 

* f 

£^J! 0^ vi— I ft~»;..L> ilialj L jJ! Ajuji 4 jV (_/* jiJI jl i_J*JL*JIj £^JI Ji* Jjtij^} 

. <Y) ^ J"!* J* 

• TS.O.T £l\^ajuA r iv fllA ;Ju«aA\ |3J lWfl\ 

4*<iIj«Xj l ^»^h*»')l\ t*jt j^a . II ^Li ^gip B.O.T OlS "" jJiS ^jiail ^jLojJI 
l ^jA jS\d\j l 4> j^i-l l^s- ^JaJ ^]1 4>UJ1 jit jll olp j^JUi, 5j^U<aa»'yi <_£ J J4~t 
. B.O.T ^LaJU l$JL» (_/ <UyftLw> olT jJl «.LiJl ^Jj^i ^ 

frLioj < jbsS^Vt ^ ji^i£w«jj ( ^UJI I iS* j-iJt fjj&j 

oJ^r <SIptj aa j^UJJ ji ^lt Jjjo ejlt sjjk JLiu j c jL^»Nl sJL> ^l*Jl ji ^il 

. aJLIS^ 

t aJU. 1 (jt jj^t ^ IgJjljJ 55^ j-iJI j*-j-w>t 01 ^J[ 5 jt-^Vl 

^S' 1 qzJ^Sa f ) o I \j^*«** Ob\A jOJl 

. JJ ^it Aa^L* (jLoi;t 

*. B.O.T C^\ja«j»3 Ja\^& 

afljiJ! ^ jujlaJI B.O.T olS' yiJ v^*-V* ^LiJ| JU. 

^yill ^t.^riN/t J t £j ) ^ tuJkt j l 4- a^LJ^\ oSjUisil Lfty I JlIC ^Jl Ijtjltj 

: (Ji ^ t0^£ ts^'j ‘ ^ 


. £ V £ Y i j* c a^^***VI SJiii t ^ ^ ) 

5y*M*Jl SjjjJl ^Saa lL-> mj t l^JL4 4j^J . i *. (^) 

• v Y - N V^ c £ 5J^ £ *Aill 



jLi :.»Vl SS" jLii\ Jji — Y Y » 

* 

qa <CU-val7 L»j i*UJI <j*\j It aJL y jiLya> jjjJ — ^ 

f f 

1 ^ 1 1 . 1 A A*A*?h*A^l\ t 3jl ^ L* * P LjT C A-*-LaJ I cZ>* 

. 12pL»j^>-1j \jjL.^gal 

jt-gjLp j |^J jj L>a> j-ijj — ■ Y 

f c 

. OUVij J>\ ua £*jM ,j>* B.O.T ol5~ ^ 4 j j»— * l» {j* 

JYA^ ^ (_$ y^A ju»^ j AjjLvaaNi <L*jsJI jj^s* ji aiUj — Y* 

. S,UJI jil >U 

^jA 4_4jL4l4 A-jII 

Aaa^jL*^^/ I A^lJl £j& 4£oul*ll ^jj ^ 4^J&Lma1,1 O 

. ^\U j\ oV,^M 

C Aja^j cJliiVl ^ 4>UJ1 iJjtjil *LpVl f yaJi>- ~ *\ 

• u>'^' Ji Ji^j 

^ ^I^JLIa^VI ^Jj 4^llli 4>l*Jl Uo^l^* 4 a ^ ji ^1p Ajjjdi oJLpL-**-* V 

• ^JJaaJI IaJ-aJ ^p j^x*j ^ill 

• ^<*^a 1I ^LsA*#^/l ^Ap VW*i|. ^j^*^**^ ^ Jill cJ - !^ 4<^ALfc*Jkl A 


* * * 



m 


i— » jUail JsrVl Jij ^ 


jiatitll JUI fjalj Ci\£o jui ; 


idtiJI utUall 


. JiaS»X\ JM\ 

y* JUJuJl c Venture Capital jkls^l Jill jylj ol5" fjij 
jibM jl £»1 aJI c 4*J jill *LJ| y*Jlj ji»l^l ^laJjlj j~*z> AjjUwLL^'Vt 

. 4*1 ydlj JIjI y*!l ^la>jt yA l^IS " £jA 4^ p yJI o-La Jjil ^g**L»Vl 

^lll JjL»j (t-*l tlr* ® ob-iLmaaVl Je>\&\ Jill ^ylj j~*£J 
(.£_}*£ ^ L 4 _ y ^*^ll vU>lpy^J«JJ^ C ^ 3 4 }&*m yili ^ 4jLjtJl <!*>[£' j jJ lvd} 
j*&3& V 4jILb^ 1 Lfrja.iol jS- o^»l*ll oloL^iVl jj^j 4jUtil olpj^-iJl 
cJj [z>tj> ^ jS ”" jS Lclj c ( ... JL-jallj i 5jl:r*i J!j ( 4 pI J jjis' ) 4jJL.La.~ll oVl^l 
jU.liNlj ( SJjJIjI'I Ol*yl*ll L^-ySjJ^J c-JUaC ^ 4 j1jL>- 4jjL^I*NI oNl^l 

. ( . . . 4JlJ1j 4ja-J Jkl 

jkliM Jill ^ylj ( EVCA ) jlsliil Jill jj*! ^1 ojjjNl ijcoJ-l jj jij <-J> uij 

olj 4^3 L>- olpj^JL* ^ ^a.4>u« ^Jl* ■' 8 : 1 ' 11 J 4ja~uljj i_ibjJ JL* ^ylj J^" 8 I 4jlj 
^}j^aj~\j yiJ Jljl-1 l£ ^ Lj-^1 C L^J* jJ* JL^^V 4*iJ y» ^IsUx* 

jAaj s a jA dllij ) jJ^l ^ijlsJl ^ Jill (jolj jIj j 2**>1 jjj* jlS^LS! jl i J^-i 

o^Ip| Jl^ l^«o > L^* J 1 Jm4IUm 11 ; 4^-ji ^ajIj ^1^ J y^^-1 ; ^ ^l>l ^ ji»lii-l 

. (! ( jlsls^l jjjaj j*j ) 5y>-lv» olji**> 5.LP- JL*j oLmijII » JlA a ■ ^->- 

*. jiehaAS JM\ ut&j 

Jlill Jj**" l^* "*lj jys^Jl ^y4 wbJ*Jl jlsliil Jill ^Ij JsLiJ 

■ m J* u 

4^jbL*«Jkt j-jtJl ^ <LJl« liljjl jJl^oj j*tJI J^Lio Jj j£ ^ 

c l^J 5jjbVlj A-iiJI oUjjLI ^JJLf jl c jl t ( A-^jdl olS^ 

4 -^j^L-vv^ I^Jj Jk*^ Si 1 ^ 44 . 0 .^^ c^Livdtj oIpj^lII ^ aS'^LJmII j\ 

A-^~~ c 4jLi#Uil iZjLmw.^ 11 p^p4J ^l*li^l Jill c L. ..1 ,U jl p , j ) ^ ) 

• 1 

. Y Y V • ,_y» c Jill 3j* jLL>^* t ijUadMl ^_jJI jL>-l i p : jlijl J^Ud! ^ JjjL ( Y ) 



^ aS' jLil! jji 


YYY 


£ fi £ 

^yl*J jl l <LJlp ois^ jl jJI cfJdjj Olpj_y-iJk! » JlS> C— >IS" ^1* £.*')! \j A^o y jl 

a j jJ^ 4#fc*H***0 t Jj ^ *»J*ll t £ 

jUajj c L$J (*j^!l Jij^l jt!^J 4jjUi-^*Vl ,j0jii\\ ^ <— * j*d\ ~ Y 

• 8 JUI jj^lj #j*1j Jj j-C )) I Jjj-*i!l £jJI 1*1® 

kiJLi jj t <u^iil SjlpI* jj J^l>- ^ SjjliVlj <uiaJ! oUaAjl-l ^;AaJ — V 
^j!5dl jJij^iil y <wt>L~il l3jl^j 5ji*ill jl <ujUl! 1 j*-s^ — £ 

. 1 g •■<>«♦ pjilxij lfcjL~* l o j.|<3~l iJlilj AjjIaJI 4jjl*ll ^JLoJj t IgJ 

^ r U J* >l£l Jill Jj OlT JaLiJ Ob J jiJI i»lp Ab.^bij 

iJlp jlslixa* oli 3wL) Jj>- <^jl£"” j-!* jl OlpJjOL* ^ SS'jLiib ois' ysJl 

j y + ja il jl Jjja*JI y^i:! L»| c LgJ> (—Jjilail JbUJI Jji^- N b Jma A«Jli olpjjOL* ji 

P £ P £ 

bIa fjja i t t-jLw-Vl y U jS- jl t <L^-lsjNl iLbLJI t-jLw-Ml ^ jl SjtaVl y 

5JU.I ol*^LJkl fiJju J*^>- yj t olp_jj*lil oJL» y Ig^jLia* ^ ol£" jJiJl 

Lr I IjbaAjl^P ^J3 Ip^ y a t a l I (iJLij 4*Jbd 4j^l^^fl ^1 4 a afl i l ^1 

^1 >lil 


4>- O 


■Jj £. 


-jliiJ — v^-JLp! 


5JIp *-IjI ^ L^wipL*^0 
. L^J yydi 

\ j^\scl\ ^\i\ (_yAj j^Ob43 o\uu 

j»1p y~*y Thales de Milte jJi ^ Jo\£\ Jill ^-1 j ai^a oLiJ j_ 

£jA kZ*~Ij>\ ^"' l (J^>- y* ^ i**-*^' 4*^a.Xi^j! 

f.Ltj1 -eu5v» C Ji jAA y LjJp J-4L>- ^jjil (J^JjaSI (J- 42AI 

OLi»Vl 0^>-j ^ OL»jJl ^ ^Ip _y>- (3*>^iajl O jj .Xij 

j»J t j*i«p (j*- 4 ^ u? J^>- *Aj^ 4~I yJ\*j j^\j 

vl j\ •^AJ loiilaj i jPxJI «a J y L$yA V&jai» O^aSjC 
. 5jl>*ajl fi^jA 1 ^J y^ ^ A.aaJl fi.\ 1 ^*Ia 3 C ^laXph L)Jj]&\£\ 

Jl yi~\ J^>- yA Jill ^»l J Aa.Jjjd.1 45jjd~\ oLiaill Ojj^»ll 0 ^ill *A5 j 

y l^t^cA Jj' (* ^ i “1 (‘U \£*ja\ y UiJl vl~j>- J->4®^' Doriot 



rrr 


<L *!50 Vl J^-Nl 


American Research & Development ARD Jp\&\ Jill y\j 

. ajUJI olS' j±i\ Ji-ji 'j l Z \ A » 

lijaj j<*Vl Jjj— Jl Jill j uL-j* jX Jli Aj j^wJ) till? «X*jj 

lg.a k ^7 ^Jl oljLOoVl OiL 5 ® yila OjJla*- LaJUj j t ^ \ ^ V V ^Ip iS^ 
. ^ ^ jV^jJ jlJ-* V • ^ ^ ^ ^ ^lp AjLjJ A-^j I ^laliil Jill ^Ij oL»>~»>J^ 

apLJ-I ^jA ajUp o»j*V *15^ ^ ^l^li^l Jill j^lj o* !*-»-**£* L^j^l ^p 1*^" 
Jill (j-ljJ a-jjjj*^ I A-**j-l )) ^ ^AT ^Ip J -~£ jj o— >~»l l!~s^ ojjjNl 

oAL ^i>- -kloJI IJL* ^ -1» jjJai «0->Ji>- Ol ill! a>oJ ^ 0l £* j t « Ij jjjl (_^ 

^Ip ajI^j ^ ^jj^l jI^VI ^ ^li^l Jill y\j oL^j> l^it jj ^1 ol jlOoJVl 

• (Y> jV jWL* ^ f ,0 j*J fm<\ 

( OCDA ) AjiL^auVl A*^uJlj Ojlxxll A*JaO jj ^SJ wLaj J^v^" ^LUJI JLn^ll ^Ip j 

jLL. \ . . ^ y.j. ol p,yuU ISLji SU*p >y >UM Jill ^ AiUJI apU^JI ol 

. < r > ^ , V 


^ Jill ^1 j O^li J^b- y Vj jlsllM Jill jj^lj JsLio O j*j jt-l* j +&* 1*1 

V° fjj tSj\jJ>\ j'^lj t ^>1^1 Jill y\j ol5 * jOi JsLu i0jJL?wa> 1 t^JUl ^ l ^ ^ Y ajoJ 
JploJl I«1 p Jljl* OVl 4 ^._^il»ll jIojoVI (jj jL^ O^Owol (^JUI ^ l °\ °\ 't Ai«<J 


l^JL* i jOX’ j_551jI ^ Y • • • ^lp Ajlgj ^ AjU»s^iiJ> iJtP Jjl?xii ^ i0.. ; >>- lijJb**^« 

JljUj c jOjLII jL*iiuu^ Ol ij-Lo j t ^Jslii'l Jill ^Ij olS' 

. ^ Aa*^ 1 *m^I ll aIsOI 1 <^Ip !»Ia \* u 3 j l^l^-ll 11 -^ 


^^•jA c 4JL^tJl ^ iC-Aj ^ *— j[****ajA C ti . .li JUp . ^ ^ ) 

• ^c/ 9 ‘ ofc^ - 

■ ‘ ^-jll .’ (T) . i JjLOI : J & I ( T ) 

. $ j L . i . : >AII i t '-r'UI l-i* ^ t J-’ flJ *^ i>* ‘ OJViJt o»«Jk! : ^jul ( t ) 

4 iJll! Olj^^ jl^ < T. ^*>0 4^lla^J\ 0 jA Loll I Jill cJ^ ’ j~* ( 0 ) 

4 4JH! ol jU.1Q»^l 7 *>Oi»~l i jlOiwA/lj 4,^^. ::ll ^LfcVI 4 A-Jlil oljlOo^U I Sj^s^i! 

4 ^Lojo^U ; J j»^il lS j 4 AouJIj A«ila _jj| u^LmJI 4 O 111 o*Ij1«jlo^U jyt ] j -/>4 

f ( A 

Ul . ^jJy^ OnWImjuI 4 j| c AjjliJlj <u>-lj»-Ji <u«j^U «o| t jL«j*jw(^J 

a£^ ^ jaiUll tj jJLu^J j-.*** t ^ ( 3 ^*^*^ 1 jL«JLs*A(*b/l \s^<xi*^ 





TYt 


*. j^a\5el\ J\i\ Qij\j cA^b juii ^Cjui^\ l v*^ iCmS\\\ 

ytJI A^JjJUa C-*^- Jill Jl c^juJxiJI ^jUjj 

. p-*iJI ^1 p -uJUJl 4*JbL^li 

t SjSls^ ^9 i jfl*U \s> jiA\ JaJ jjall JeKk t Jill ^tj OlS * ^ £j j>\ji lllkj 

: U-S JaJ j^ai t aJLa jlwyl 


y<r . .(: ' t'/i 

f**-r; ofv o* 


jl ^ <j£ aJjS ijljJI L ~ ^ 


. [\<\ :*LJI] 

aJ ji! Ul^>- J^- jl ^j£- jt-i l» d)j^il*slt 1 ^«ja> -Ujj-iJlj ^IjsJNl — Y 

. ^ ^ jf lily J>t l£jd» VJ ^ jj*UJ )) : ^ 

# £ 

. 4iljisV ij£*Aj Af’jjJijt i?xL^» JLoj*Jt J$jl>«j (1)1 — r 

^!l tS^j> aL>- i>l ^jlp aJL»Jl 5(1 jl t jtJJaJlj jjjjailj Ij J)\ JljijJI jl>* j l)I — 1 

. diJi 


i/L Ol5" j-iJ kyLJ^Jl c^jU-all s-LJLJ^ ^ Ip jti 4jU JajljdaJl o JL^J lai ji 

. >l£l Jill 

*. jla\scX\ (J\X\ o^J CA^b j\U r ivflXS (JutaAS ( 3 ,uSaJ^\ 

s ? j- -all ^Li (_5^ Jill ^Ij ol£" jdJ ^L*aJI jj-Jaill JloJJq 

cjjlpj^JtXlj i ^ o aI* .* yjj ^ AJtdLJl jljlp^^JLaJj 4«^uiiu^ <U«i!j J b ^%-Vl 

„ 1 ^ I j-***\j o ^inill 

L— £ ^A^il ^j«flJ 4iO Jill tljlp'^jAiJ^I dA-A ^4 AS^IuJI JLju^ 

AS^jLioC j| c J^^ jJ^l^l Jill j*** ^ ■^■■ j »%* > 1^ 

£ & 

iJ>j^al\ £* olS * ejjb ^ iS i_3jLvail y ^-iP 


^ . ^11 I ^ * ( j JUL1 J_^- ( ^ JULI ^'*1^ <— J 1^1^. ? . * ^**! 1 * ■ — - - i ^ 

jlaliil Jill ^Ij OlS” yi OliLj : jjail ) . <Ui*- i1)_jJj« 1 • • y> ^ ^ ^ Sjlfi l^l»..i JjcJ |J 
. ( • • • i Syklill t Jill (Jj_*J i*UJI iJjjJl t oUjLuJJ S^UJI 5jb^/l i ^dbll jLii^d/! (JjjLvoj 

Jl J& oljj d-J jJ-lj t r A A,_y» i T £ t JjI^ j-* t l5-1* jJI ijw _j*j ji^sa.11 ^•U'l t 3 j_j»a< ji\ ( ^ ) 

. ^>irt<a J~~P- lA» : 3 jj«« ^1 Jlij ( ®*^" jl jll <-ijP Ji Jj** Ji dll J-P 



YYo 


cjjiut j jss-Sri j 


. Uj ji7 v-, Jisf- J| lii>- 

J^lP- fUJI V l=T*J ^Jaj J?li-I Jill (j^lj *£ j£t fyoj 

( j*>l J 4j jlaJ L loiV 1 l g jUm\ £ T (1)1 JlP 4ju*il y*J 4*jl^>J 4PjJj ^Ol*»Vl 

4^L>oj c 41jc» olpljai J 3-^jJu-l JpUL <l)l£" Jj— t Jaljil Jill 

J ^^iiil j5*ol I^pLjIj jl ( ^fcJjVl ^a^asxjJI jl jjjasll iSJli L>-jJi^JI ^IJai 
J jUi^Vl {jo (1) jljJ S^lib JjI jU i^ l SjaA>«j» jiJ JllA>- ^ jl ^Jlai 
oli ) 5 ^Ailj ol PjjJL*j t ( SjjJLp^* JaU^» oli ) 3 ye**** oIpj^JL* 

. ( *LJIp j»i>*/» 

l ^ *-<* | l»»*s l Iaa^ 1^jIj1«mJw^I aS*" ^ **31 ^ I ^ I - - 

♦ £ 

. SJllI JfljjVl (i j^* J JjliAiij c ipjvs^l! 


*. jkk\s«l\ J\l\ j CA^sjui Jal^A 

lfci iujhlJj liUiS ' J Je\&\ Jill ^1 J ois' yU ij>l)LuVl I_3 jUail *L£J| 0| 

; JL L®_j LgX*j>)- ^jsll Ujllj jJl jjill ^y JbJinJI aJp i„jji> <1)1 {j^£ 

4JUJI JaLsll oli SJpIJI olpj^ill J Ljj|jUii*«'y olS” jJl}\ aJL* j — ^ 
olT jJiJl ^ J5^ Jl oljl»li*«'yi L$pU£| Jl iS^ji 3Jl*s^l 3 j-»^JI ^Ijj^Ij 

jl^oVl S.iL**> l$>-ls£ J^ Jlj ( ^jS^liVl jUiiixMl oli 3 jiidlj ijLlJl 

. Aj^L*/&3^/| 4j.^.hLI AjLLU IJLjL* 0j£o Lf ( 5 jjJalll A^IAlilj 

( O^Lma^^I t A pl -/^ 1 On Jyn Je>\&-\ Jill ^-Ij J Y 

. 0jL~» 4Ja^ J»*W jl i f\)j ~* 'll J-^* {j* ^-1 >J Ij 

3jlp *\aa jJ (1 ) ^aPjj) ^jJaIII ^jjJ^li^l j .oJZL‘ «*,<>■ 1 1 4jIa1^- aIaaa*^ Jic ^ 

^ j^iuS\ J-A^ Jl 4iU^VU c jI J ^Ijj^I 

ojJI (Jj ^ 4.».^ ■*.■*»! L*ju>- aJI^*I 

I^IiAaI AP'fcJ I ^Jj yi c3^L ^ II 4*Pj 


J^ 4-i^Iil oApl> J ^ i 

^ jl ( i.-i^i"-.--.^^ L^WLJto ^ ^ dJLJio 4jLtJI 

. SJbJ i^r L$ ^ C/* J J Lg^-g-^l 



o 


t (Jill ^ 

• 1 

1! yy >Jl.‘^>- 4 *ms> t ., < 3*1 1 jU*ifl ^ j*-®L*>j — T 

. OU^ill £> jl C JjaJI jl>- ^ Jsly^/l OjJ 


* * * 


oL*lj*Ulj j£* j* ( (Jill &y** t ^ o Ip^-* t IjaP ^jw^- . } 

. i ^*io 0 )jIj Oj*Xj t 3 jaUl)I 4 * a \ p ? t J>iU 4-if t aJ^JIoJI 
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YY* 




t jUiiv-Vl ojtal aJp ^ja J (jJUl (J-L-Vl aJU! (iljjVt Jails^ AivU-t Ijj JaJ! JL*J 

>ui! jLip'yt ^ IJL>-! otjl«-Liw*i*b/l p-arij 33*" (^3 

cS-iLU £-^j cS-bll Markowitz y £> }■» AjiisM a. J aJ ^ j, j 

4 

IX* t LjJl^’ Aj ^A y>r OljJ _jJaJ Jb^ob (_»'jb> |*Jj ^Uj c ^ \ ^ 0 Y ^Ip bjJ X»b«Jl 

. a£j«A^1 aj jjjJaj W g 1 '/ sc i ^1 ys\ 3 ^ y 

3jboaj aL*vj S*»tA«iV! t-ijUall aJL* (it Jjl A^aAPx^ ^ jSjj Sjta} 3*^ J 

a! ^m>J1^ a-j>sj 31 Oy a^^I 3.1 b^jbpj A^-l.i ^4 Lgji^c ^*11 ‘^^"1 _jb®JtJL^^/l 

, A^^^JllJl L^IAaI A*»-Ab*Jj ( *jfr ..rJJ 

* t 

c L^i-aL» < 3^ * — 3 3* 31 aJ^I ( 33 _j *^1 Ajajwt* A^utjj t^>Ljl IJLa * 

be £ A*4^*4^/l t A4j^Jl AjjP^JfcJl^ A^aJjtil 

. t_3jU<ail aJLft ^ >V1 3i3 a 
: jrJbll (jji-AiaJI Ja-J L I oUl IJLft Jala* J&j 
. aJUI (Jljj'^l aJ <iA><tA a^aL* ; JjVl 3 , i( J ^H 
ij 3^N1 Jjjb jUiiv-Vt j*^pjj j aJUI JIj_jN! i)aJ&u> Sjbl : ^liJI 3 -awJI 

. <_3jbs<ail 



0^6 S0 00 0^0 

www_ moswa rat.com 



oJLjJI 


7sJ^> s 


ITS 


t J/rfl J*a4 II 


djJlil (jljjVl 2u&U 


I (jtjjVl a jJJ 

H j ri ' 1 £ J_jJLll 
J>!/l jUUutfVt 
UkjtlAit ^ 



aJ^A^ 4a**L>^[| O^^jaJl ^ y&J 

«-Llp «XfLp £a£- «■* - -'*»* 4.J11I 

. >l*M 

t£ t ^>-M ^jajw ^ <t)aji^t (_J>|JUbl (_j»Jb>Jj 

A^ai^l 1 JUb I ^ ^jbj t (J^i 5^lsL| t 3j^bll LftJa 

« * „ * 

t *X*lp C 4JL*-***1 ^Jl 1^ !*».«> |» « Jfl * > 

. >l*M 

I>1a ( — t L^jI^aL liLJ^ UslJjl aJ^a^I iZ->\j^^ U ~" j*j 
. LjjUj5v*j t l^iijLfclj t Sjaji^l p <— * ydl 

i (jru!ts)l J a m J ^J«auJI Iju& JgJop* j^j 

. SJlil tiljjNl aJl (J> l>ulj : JjMI 

. 4 JHI (JljjVl AjiisxA oL» .' 



* 


VY*Y 


2lJ11I jljjifi apt fot,» JsIjl&Ij ^jgiu : Jjift lLduII 


aSjj SjL*j 1®jLi>-I aJUI £j* \£h}* 5Jlil aJ ii»b< Jic 

Jt J <**- ^-j- 5 j' ‘ a* ui** <Sy~~* Jk ij ^ 

. JjUJl ^ (_$ 

; (dV) 3 ^ ^ vJ&\A^ 

« # 

jLjLz ^ l ^ t l— I l^tAP aJU! (_jAao 

Ja]aiM f. yj> jU±i~-Vl {j* £j Jj»-jJl 4*~i» (_/ 1 *^ J ‘ j~~ qj t!>\ jl Jj jJaJl 

t— - .» **\j*xj ^»Jl aJUI p t^JJS c 4 ^L*ax*^1I aJIII 

; L«-j -Jill JljjVl aJsa^ Ammjj liliXfcl ot J ^aII 

: JW ^ ^ ^ 

* * . f 

^JaJI (j^A»u ^ i— <31 (— 1*1* 

. 4j jLjL^Ml j*-giljjJ ^ 

« f 

Oolj} 1 -On g »♦ i Jj*Jl ^ ait****!.! ^1 (Jill ^Ip JaLi^-U 

^ y*l** V 01 <w~>tJ Aili c ^bjVl ^y3 y ^Lijjl a] (_5^| yj j^Jtl^ll oI>- j^Ja 

. ^ ^Jaa*JJ aJL* ^Ij ( j^» 

0 X 1 C c All L jj IwU ^_ill (Jl^*^l ^Ip (Jill 

t 

) Aax-Jl) AaJ| ^J tJl \ ^ n.^ij* (Jl^*^! 0>Xfii Aj>L«^kj 4^j 1 ^JtJl 

. ^JUaVl (Jilt I jJ 5 jL**o^ ^JJu aJoa^Ij aJH| A-jI ^JL j! 4-^-jaJl i^ujxj ^wi»P 0l 


* 

t 3 y&lAJl l ^JLiU <Lj yJl c SJlil Jljj^l oUaj^jjj ii jJl ®j^l t • <5 ( \ ) 

. rvo^ t ^^-ij 

• V 1 t JjL- j * t aJUI (jljj'i/l Ol-U— Jlj j\.»t MiVl t (Y) 



trr - ^ >Vi 

: &££! 5 -*^' - Y 

A*Jl*J a*m*JIj a*pI>- aJ (Jill ( j»'lj y^i c aJL«_*vI jil I ^*»-» ^p>TA,a ;j 
^ lgjLi>*j ^jJI 4jL>-jil aJaaJI i_^l^ll ^ <Uas>ij li c ^^iu-Ji.1 

. JJiiwJkl ^ <LiUis^ oULwaj aJu jjj ^jiUljj i 4j|jl*jL^ul 

: J^jJI Jfius jl j*z ~* I — T 

t 

li ^ Djjjj-i i_3IJUfc^f| t— iJLjJl IJL& jZ * oj 

o^lpy 4ja>- jIjLp| ^ <~£fj i ijji 4a«,/3) iJU^/l Jj>-jJI <Uo y ^ 

4^^-l^i j! { ^JJS ^ 4z*pj 4JU»- ^ o-L& 

• 4j*M yi* 

i jjI^mI) 4*14 LaII — t 

* * * 

^ill ^Jlil Li ^1 p 4 JIU AjsaA>it-4 a3 y y*** \^P*y l 

J>\*~J- Ojj aJU. 1 AijjJl aJ ap j t_j _ ; v*Jl t j^-«J.I ,j^ 015" L*]^» i JjUsU 

. ^ >AjL l^L (_^l ( AijjJ I oJLa <d y**A 4***j 1 " - * 

^ ^1 iJlil c3jjj^l ^lp ^ ■»-t‘I.^ i l ^5 "" ^wL*j llA 

£ £ C 

LS* 5 *’ OJJ^J — t 3 j^«Jl ^ AjjP^II ( 31 jjVl (^1 - aJ y>_fj C« 5 j (j^l (_^ ( 3 j*~Jl 

■ I ^jA Aa^z j^p (J^ dr* j* £j^** ^*1 taj a>\& 

: jtljtl ju? (j^abJI — 0 

^*ap c ijf Aji^i. ^ i»,»»tf*y ^«Jmam1i ^ 

. I^jc^L aILLs^ojU j^w-LiJI c-il^a-jVl ( ^iii>j| aJaa^I aJULI (JIjJ^I 

c 

t a*jIi*JJ ^a^Ij aJU! JIjjVI iJLp A^ljj 0l» l-i* 

oUaJI 4 olS' jJtJI jJLp ^ oUjLtll Jj^aJ^lj 

a . * 

^>- jb>*jj ^IjaJI u?. <-^jlji Ol y»iz~S\ ^Ip t_->u dJJJLI ( AjilsisVl 

. (y > \Cj 

y~*> <^l I i_5jLsall ^jIp jil (_3IJUfc*yi #JLa jli*! 


» t jjU ^ J! r l jUizm.1 4 jl*p (3s*^ •^- j '**' * ^ ) 

. Y 4 (^V* 1 jL*JLi^**Vl 4 *U?i^ 





rr£ 


Ao-jill n Jfi*'! ^.,<8*1 4*1111 (jljjVl aJsw?^* ®J^i 

tJ> j/»l' 4>-l>- 4 **Ij AiUis^lj £ li* lo-fe jl (SjJ^ UJlp (3i*^ jl 4jaAP>MJJ jJI 

. 4^9 jAJ 


<_3 j-^all 4>-L>- 4^Jj ^JlAj Jjlp J^vail i-J>JUb (jy L/»jUj JLa Of 

iljs— Jlj £ ( «tflp ^s<ail Jj*A^- ) 4-soJjJli . Ja{^ 4 ^ 9 yj S— ‘ <l j y.« J . l 

i_J* j^oil ojtali . OU^jl*i* log* liJJ i £*j t d)l*l jj Oli-t* ( ^illl <—^r ) 

fliN! j £ J^lp ^ -« ^* l ^yo—^2J lx 4>-l*ll 4*JHI la^j ! ja Ol 

. lgJl»!jJl 4ja*2l ^ i ( J^- 

•ijIyoU Jl J^ljc«*iNl d)l c ctejjj** uy*^ OliJugJl jXj U* 


2j*rj £)X 4i ^Jaj iil5" i>-tdl ijljll jloiXwnl ^odidj Jtfle- ^soil j lx 4^-Ull 
I«1 a 4>-lsil Jjl^ll J^lftwtlj l— 3 J«|f?lt Ojlij ^Ia* t)l yP . . . IgJ ^jjJ ^ AjtXjLf O.Xv3jl 

£ AjjliaJl 0 U-L&-VI 4*Jj JjLaJI jisUi t_3 jo<ail (_y» yu LS*"i 

• 0) Oi*^ 1 ^ J*bi i>*J 

c *i - 4 a>*j C-3*A^ £ju ^Ip (J-ii^i ij"^3 

^ A>-lsU 4*1111 jLoJLXumIj ^jSJ ol 

. S^oiuJkl ioj ,ili^u<»l ^ £ (j^bf Jji& j£\ Igjljj {j* 

jl » . t ««*lj . fj L juIp ^ ol**-^ g-ll 

J-^Vl <*J -Jj <_£-lil jaNI ^ jJi jJi (_jl P (_5 jJiJ oVb^* ^ Jl 

t^JlJl y*^l 4-^«lll t5^a>- ioJ yL*jl-l AaJ* <3 jiJ JUij £ £^Ls<aU 
** < ** .. 
cJIO^Nl (jy < _/ ? jl**ll_J • • • OliJLgJI jJLy IjLXftj £ i_J> j*fl . il 

, ^ ^ 2 j+/2 Ll O^liVl 4oOufti (£<\a 4 ji^Jl ^aL Ojj.^JI 0»)( g * 


^ ( jl^iju-^/l j ^Jlil ^ b^ll ^.Ij *-mV 1 oljJ £ txxjb j^A , > ^ ^ ^ 


. m - Wj-M JjUI ^st-JLI (T) 







iro 


AjlIUI (jljjifl Cllj^4 : ,jlij| kllMddl 


t c . 

IajJLsAi AjJUkl (JiljjVl Sl&LL* AP^*^>t* £jA <LJH 1 AjajL»w* (I 

. obLjJI ^ La jjpj SJjjJl jl ( lljiJlj olS"" yiJI 

* 

^j^JI ^ 5-^>- j ijXL* ( JiC JLi ol^" ^ 5Jlii j 

ol<Ai^JI ( Ji» ol? SJlJli ^JjLL* 4~S\} j^>- j! ( ^ jji* SjtaNt ^ J^-I (j5i^i 
Ji* ojta^l ^Jl ^ <+&>-j «L^L» <J>- jl c AjIjjU dijilj 

Ji* Jflji® ^ 4 jl<.. ? . " ««»Vl c jL«JLi^*Vl c 

. oljLs^Nl i jjj*- jl ( 

« 

: (J-^j 4 J' JJ^' ^ i-pjJI o-LgJ ^ L-i j& <—> j—j 

-. Shares *. 

< 

^Ij c ijUuH JJjJaJL Jjl^il! SLtij -wJLSI 4 jjL«s 2« il j>**0 ^ jt-j-v-Vl 
A+Mj^Ut oJLA 4 *A*j3J 4 J (_j ( LgJL* <j*'j 55” ^ j^L«il <j>- I 4 J 

. ^ ^-LjNl tj ***- Lwj—N c 55” yiJl ^ 4»j*>- 
j» j**' • (_jJ| p ^.•« | *Vt ^ - -a ' .i |» j (J^* - *•— -~^ > ~ 4 SiJ^u j» 

^ ^ sll ^ 4w««lg ‘ ^ ^ ^ C A*ol ^ ^ ( 4^<k^>i 

jjwftLw^aJJ ^jA\ tSjA^A <L-^>- ^*J . <U^lP |» j .^lj t 5j JjLi |» j,.«il .’ ^j)} 

(> j**' ’ j»— *'Ai> (j^_J . Sjll^ p 4 Aj^lp jtol I j*-*~AiJ 

• £f* (»-«— b ‘ c/*J 

* 

: a ~£- ji* c5*^*_j o*i* ^ £ji J5” I*-* JjUij 

: J^iJI \ 

: Nominal Shares — 1 

^ ^ j Jje t 'j& ^ A^Jl* ^ 

£j&\ jIj t ^ ^A^ *i ~ ~1 ^ j »ij liij -UjkLJkl ol5 1 C)\fj9j Jjij ji\ . j ( ^ ) 

. nr.y 4 ^ <\\y i »^Ui! t^yJI 



^S'Sj ^ (jljj'ifl A^aA>x> jjJ — Y\**\ 

• ^ ^ A-Jl £j •* i*-'-*^ A^^lli ^JjL LC ^ g .u\\ ^jlp t AS"* j^Jl ^|>e-^ 

t m t 

yt 1*aa^ t aJ A^^lll f ," - l ^ jf o*x^j 

« 

<jjJI c L^i A*^>- jrJLii a£" ytJI ^ jt-ftL- <^JJl yb dJj ytJl OV $ 1 1 2^ jJii\ 
. ^ ^ a****! aJi^- aimII iJ yxv2-ll l)I jJ-l a) c |» ^ «*^/i cL 

1 3fl>- Lg-*$ li A*P jJtJi -U^UI Jip jl*P ^ jt-g-»wVl o*^J ^Ipj 

. L$JLj JoiiM ^Jlp j 
* 

: Promissory Shares 2J3^[I ” V 

(jijcv j%-f*J! JjlAaj c5^l ^ g«* f l jA f4“l' 

Ol !5 ^p jibil i aJ^ JlJU aiJxJU Jii |» g.JI ^Js- ajU^j <^l c j^Jadt 

. ^ u >** o ia ^^‘ j'W^» 

Ai S^wl>fc4 ^ ^ Ohijb 0*^ Ip j-i* Ai* ^L* I*Xaj 

* p * 

j^*lj - Jj*0 J* APjL* \) c <Lili* AjLj^li C JjNi 

. ^ Ip jZt j?W IJLjbj c JjUill jl ^JL j>T viJJL* ^y* a^^L* ( Jjij AIA*A>- 

p 

: Bearer Shares V^JUIP- j* 4 -»*ill - ^ 

^ g .Jl 01 A^i ^ ^ c 1 A«J £ Jb ^JUI ^ ^ Ai>l^ p ^ .»*sll 

. ^ ^ a£* ^J tj( jlaj dJUai jfi> ^1 g ■ -" (J 1 ^^ - jr*iJ i 4 ^*^' 
^yJlj c Ajilll jjiill {j* jSm ^ ^.<rVl aJLft OU c ^.-H jjJ-l ^-L* Jbi*^/ I^Jajj 

. JLl^» J jidl ^ «jM“^ 5 Ap li IfJLij (J-Jai> 

t 

Vf**^b ‘ (*-^*^' Or 4 ^ j^yr i^i 0=! * IgiiJl { Jom Jjij 

^ 1 ilj~ll ^Haj 1 OlS" ji Jl ^UaJ t jjjWI >_jb^JI ( ^5jl>JI illjjUil lS^W* 1 jI^p . i ( ^ ) 

. ^ T • ,_/» c j-ij jsijti Dj-b c i_iiji.l 
. Y Y • i Y ^ i i Aj^L^f! i<o j .. iJI ^ olS" c J»U-I *bP . j ( Y ) 

. ^Y • y t D_y‘UJI i^jL* i jUp . i (T) 

. Y Y Y — Y Y ^ ^ 1 Y jr t t A»*^A->y I i<u _ r lJI ^ j- iJI i isULI J^p . j ( i ) 

, t ^ ^A^ i S^*li!l 3*jla* t jUwJI illjjlSJI (j'JJ’ 5 t *-—«»- . J ( ° ) 

t j* c ^ Y ^ A Y Ai»J l«jj 0_jjLiJ! LSij <tw»LJll ol^" j£> i Ol^ij Jjj jjI . i (“Y) 

■ \'°y 




rrv v*-?' ^wi j J <> 

1 4iii_/**JI ^.Ap ^} jt W^»-LvS |t-**>l 4jlx^ ^.Ap ^1 

* 1 ^ l aA& a-b C~*ij yo*Jj> <_£ I OV c (jjjibLt ^Lsi j^} c£Jjj Ail L*iT c 
y^Ju l» J5* Ol dJLiN j i <u?-lstf> aJU dJUi ^-p jl t« r «-^A)l jl y j^JI ,Jj Jo y 

i AjLa'^l JiU -b l^i«»sj Jli i!Lg^»- d)l j*j < Ip j-i jj-*ia) l_j ^Ij-JI ^jil 

• ^ Aj^aj jl aJj ^ jj>«J N j 

^ tW- (^.-; > - j» p^iii !Aa ji_^" (_ji| aaaJi (_~a3 l»u_j 

obj^-j>* ^ 4AjLi> ja ^JULi- ^ g --" ^JJ d)l If » ; L* OLtJI IJLjj alj» 
£j'l« i 4 ^a^-| Uj* L - >\jJ iS-j J y> |» g-JI ail^ii d)lj c *£ ^sJt 

. ^ (( LgJjLUj 5 a> jJaJl a a 5" jJiJt ^ j*-g— 1 * * 4 1 jLbvs! ^ Ipj-i 

: 2 Ua^-l A*j«I» C~^ y — y 
: Cash Shares 3 j»&JI j*g»/i|l - I 

. *■ ^ j*iJI Jl» ^ 1 j Jg Ij-L c**ii ^iJI y , /»i ~\ Jis ^jiJI j^vuNl y 4jJiJl 

tf « 

(J^j5j c i^iJU yJLJI ^ 1 p t Ip j-i* ojjb- oJLaj 

* M t 

j_ 5 *pl Lj*JI jj’* i_A^vaJI ^ A^" _^“Jl ( 1)1 (_ 5 ^ (I)_j^b~i*l JajI )) \ -bij ^1 

. ^ (( jJUjJIj j^IjASI 

c jjU^xJlj ^IjjJI Jill ^Ij J^>- jyrH Ail }lj )) : i*l-\i ^1 J jij 

U;l»j ^1 OjJ Ljj OjT (j-bilj c oUjjll OLJIj Jlj>Nl Ljjli 

. (0) (( j£i ye- y IJla 

i T jr c ^sy- _,>• c 4»j j-iJt ^ ol^" j»lJI ( JaLiM JUp . a I jji jl ( ( J s v>LiJl Jjjt ( \ ) 

c oU<li(»il jb i y%^j\ 4iiJI Dlj»* ^ SJlil (3ljJ*^^ t) j— i AjJap . j . T T ^ - Y T • ^ 

. \KX J« t ^ ^ ^ A ( ^ 4 > A ( <J}1\ i*;WI ( S yfcUJl ( 

* 

c jjNl j\ jk i! ( iiwLJI 5 jj.i!I ( ( 3 ;b« y> 4 4aa 1I vialjl ji : ^lijl ( T ) 

- n-i^ 

4 j-lJ! jLp . a . i ,_/> 4 jjL. j* <■ i£ jb>JI OyliJI ^ ij-jja 4 v^s- Ojjj . a : ^Jijl (T) 

. ) ) 4 (JjL— £-5v* 4 (^jW^il 0 _j)'UJI ts j 4* 

. f • 4 4 Jjb« y l .l. ^;aU AjljJJ AjUj 4 Aij ^1 ( 1 ) 

. ) \,J> 4 4 JjL. £3f ^ 4 4 i«laj Jjl ( O ) 



4i^*jL 1^*^ c ^**1 >«aJ 1^ jfjbt^'AJU 4S*" ^**J1 ^ ^ 1 f 1 ^ jail ij\^ 

\X** Lfc^-l*^J lg*ip I j9j\kj ^*LJl 0*^1 £ j 2>\>>2 *)lj tl^** jfl ^L? 4i^ljClll 4 j*\aJI 

. ^ iLLi-lj 4*^Jlllj Ajiii-I f.LjjtaJ! jj^»j>- t^jhj IJL* j_j!]^ t Jlj*l)U 

: Vendors Shares S^l (* 4 - 1^1 - <-> 

• ^ *£" J^* <j*^ J ^ 4-“*Jl (j^-MaJ-l JiC 4*~*11 

(^ iJh>-l Jij t -iil jiiVl ^y^a^a\ AiaJI ^ L^JLIaj «L~jJI 'UaJ-Ij 

iLlii-l j ooLiJl j ^L^aiJi j£ t Jj’^^i 4^"" jl yr- frLjiall 

(J jaJI aLLJ-lj 4*^Jll! i£y l ** -* ^. 1 c ^*Ap d^l^al! *X>-I 

. ^ .AiUsil *XiP l$£ jiJ |»jj d)l c l®jl js*- 

IJLa <Lpj*iJI JLpljjaJb V j Ofrlij ol^-U- ^liil (_$^J 

( _5 ^ ‘ ^jjl (_/ J lj4“l 

• ^ (( 4*1** LfclJlP L* $yr ^yiij *A>-lj Sl-^ ( j^U<a^*yi 

: <3^23-1 <£-*■ J* - f 
: Ordinary Shares iiUIl |* 4 *»*yi — t 

ij* <jM“l 1-fs^l^ ts*-? c ^Ijjl _^"l ipUJI j^->*yi 

C c c 

^■ bjl i»J* J**j ^ ojl*»»M t ■ **yij 4*^lit-l iJ1<)1*j j^lil jOJ *Aju c 4 a£^I ^bj*yi ^l..»al 

. <°> iU-jil 

I 4 I jjt£i C 4.*^l^ 4«jjl* (^1 g -m*)I 1 O^lJb t ** lj(^ 

. ^ A • — W \y> « JjL* y* ( aiiJl Dlj^* ^ SJH! (Jl jj"il! <J t ^Li S-JaP . i : Ja > I ( ^ ) 

t ^jjjJiJI aL*p . j ( t jjL< £fr j* 1 (1) _jjL*Jt ^ 1 i_— *>- • ■i : (T) 

• \ \ ^(y’ 4 J fel"' ^f 5 " >* ‘ ^1*11 cJ^W* 

JL^ail JjI^j ( Xij ^1 t ^ Vy t 0 ^ < JjL* j* ( t i*|Ji ^1 : Jaj\ J^liJI ^ JjjI (V) 
^ jl*t:.oVl 5i^Ji>* c (_fjUaJ! . i t V • o— \“ • ty t T ^ 1 (^L* 1 >• ‘ A./i;aU 

. ^“\^ — 1 J^L* ‘ ilji-JI 

• t JiL« t J-i ‘ (^^”^1' (i) 

(31 ^1 i Ol J*<>J JS—* . ^ T ^ ,_/» ( (3^1— ( c5jla»«jJt j_pla)l t j^jLj ^ ijl jl*P . J : Jaj I ( O ) 

« 

. Y A • ( (3^*“ Jf 5 " -/* ‘ ij ^U*»Vl 4j*jdl Jj_^ ^ <3' 



£ £ #■ 

4.»»»> i -Up jl 4^ j<iJI ^IjjI -Up f.1^-* t ^ «« V 1 Ia jS- ^1p <_^b“ 

kiJJi ^ y .jaZA*j i jjj-kAL--*!! <L*l*jl C-iLkajM ^ C- jj-^aJI JlP jl c L$Jtajit-j^ ^ylyg 

* ~ 

0_}^ygl*ll f.l^iftJl i_. A^ -Ui» l-ij & Ol»^-l_p!j <3 ^aJ-l ^ <Lol*ji ^ g --Vl ^L*li*- ?\ ju*\ 

: Preference Shares SjbJll — <-* 

f 

oJLa ( 4jil*jl Igj £i»J5 V Uj> ^JUI |» ^.,-jl jA jlu*il ^ g-Jl 

• ^ C-J il jl jl £li jl ^ o-LgJ oljUs^'i/l ^yi*j jj jiJ Ltljii 

^jV oljl—iJkl O-XpLsj ^jA 4«J li AAjPxJ ^ g .^1\ ^j*}\ IAaj 

• SjLjU J^j £j.J\ tj 

Oji ^jip (Jj-^^-l ^ SjjJjVI jj>- plS" j-lJl •A>-'y Ol Ip jj^*£ 

jJiJI ^UjVl 'j* ill? <L—J ^jLp *15” jJl]\ J y^as>~ <1)1 \*£ 4 tS£ j £ Jl 3JL 

[ j^a i_iJUoj 4 f^*V' ** J ^ cM j 4 / V* jl '*& j-iJt ^ 

. frlS* jJtJl jJi ^ p |%u*Jlj « ^l»liil ^jIp j*jU)I ^!>L*Vl 35* ^-iJI 

c 4$" j-iJI 4<j< fit~> J Up 1 j «.»«> jS*«l (3^” j» i ^ 

P . # 

• 5jLw«a>- jI ^Ip 5 >1^1 d)^ 

0*^ • %**)£*& f *jA ^ ■*-*»^/ 1 ^jAaj ^tJL^ Ip ^4# ^ 

Oljv? jI ^ d*i* (jjiM ^ ^ir jJtJI ^jL^J 

’. <r) ^t 

^S\^>- IgJ ^jxJ! ajlull j*-^-»Vl jlj^- p*AP 4iil! Jij 

JUp jl 4*i^Jl -Up LjPJLSJ jl ^Jl ^ jJi ol^-ya jl Jill ^1 j QLt-yg aJL* 

« * * f * 

jl jI c ^Lj jl 

. (i) 3<jb>l 


c vbU>l 4«j ^Jtjl ^ oir jJl Jl c JgLsUI -Up . a . V* • \ t jJjL— J! I C ^ ) 

. SA^-Wo^jp t Y^tjjL“ 

. ^ Y ^ tjA t Y^ i t5ib< ^c c i£jL»«iII D_yUJI l^aU 1 c iUp . i ( Y ) 

. Y Y £~Y YY' t /» j Yjr « <3 jL- t v^-V 1 ^-r^ 1 ^ ^ ‘ • ■» (f) 

. ^ jl jiJI ( a~L-JI Sjj-JI 4 (j*L» 4 4«JI ^py* oLy»j7j ol j! j* : j)i>l ( £ ) 





Y £ * 

: c~g- j* — £ 

: Capital Shares Jilt j*lj (►g-J — I 

^/tj t/ (J** If 1 *** |J ^jdl Jill ^Ij 

aS" jJiJl HU? V j» g-^t Ol J^^lj t Jju j»jbLJkl jj aS" jJiJl Jl* 

. ^ ^Qai.;7 Ol aS"” iJt ^ e-ULlI OJJaJ liJ OJj ^J iJt <_£>■ ^*j t <1*511 cJlj l* 

£ £ £• 

, Ip jJ# j» g «*>W Ai^Jll! <0^1*31 oj^^ail Jji£ ^ g 1 o*Xaj 

: Redeemable Shares £*JI (►$-*»{ — o 

Jilt (_/*! j (_^ a*^*I d— ^J_gju*it ^jdt j*aL~*1I ^ $..**^1 ^a £A«aI 1 ^ $«*l 

jy&>- &- ^a£ Lgjl US' t JjIaiU 5Jj 15 p ^<*^1 sJlaj t aS" ^J iJ! #L>- $151 

^ jp- aJ Oj^j 01 Oja 1 ^UjVt ^Ip J t <L* j^j«Jt A-jtojLl oL~L»- 

, ^ ^ ^ ~ a -,^"11 aip aS^ ^JlJI ^-* 

li} ,iUi ^ aT y^jl ^ksiJ Ai t J-^Vl ^ p-$— ' Vl ja £y!1 tJlAj 

t AJU** aXi A^UJl oU.$1I ^jA La jS- jl 4*j£J~\ jLi«l (_jl^ cJLs^as- AS COlS" 
LaAju J j£ t <UUJ1 (jil^lt ^ tj* j* jt 4 j» .; la il Sj^itl ij\jA qa (jy t* JOliz~*>*V 

tf.,11 gj Lf aS" ^« iJt oli OJlS" li| IOjjIj 1 jlx*^U A>Jlll A$^JU iS' jZl Jt ol^l^X 
fit «,^fl*t aip ^ ^ ^ ■** J aa> Lr c jL«j(Xu^^fU 

. AT^iJt 

LjJLfcpt iS' yJ! iyLyaJ L* tit aJU t ^ji«jJt ^ ^p ^J iJt j^^>JL! t^LvaiJ ^ 

« C V « / 

; O jL«j>-I jl C->Ui»t ^al 5 Ap ^L«l Ua 0 jSo UjU t l^Wt ^l^JU jt 
. ^^^t ( j^a*JI d)ji Lg-Jl^— frbJt l^o^~»t (_y*Aj aS' jJL!! |»Li : Jj*i(t 

L^jUIjJU «.tijll aJIT l)_^ 7 Ai Aji-^g jl ^kjjIj ^ aT j-iJt J j*<a\ Ail5” l)I I 

• ji*N 

WLu — t^S” Ijjlij Ijjlii* A.i». > g“St ^jA ti. H g x — U j*& ^ ^ -**St c) ot 1 oJliJt 

. ) Y Y ,_/» Jjt~“ j* i (Sj^^ Ojj L»JI lS^La c ^uj jAJI jUp . i ^ ) 
aJjj lO I olj CjIS' ^aJI^ jAj 4^aLm 11 ol5" j-*.H O^jIaJ 4jJLaOI : Jjaj\ 

t Y Y A SOil t ^ ^ A Y 1 i j * UJI t Xi j^Vl ^IJail DjtO S^WI iujJI i ^ ^ A ^ ai«J \ 0 ^ ^ ij sjjJl^I 

• 




1 i \ - ^jUU j >VI J,j> 

c aS*" j-JLil sLc>- f.litl Lo jLu*\ a*^S III>o| 

i— jLJ^Lj^-I aS"* jJl]\ d^^* ^jdi aJIw! ^ jl 

s 

Lsa!L>* L£>- L^XO£>- ^ d*^ ^ *Al ^1 p APj^jJJ 

• ^jjAJl f.lS^ j-iJI 

aS** j-iJ! ^ f.lS^ jJii\ ,ju otjLJki iJLr tiJUi ^,/jtS* olS** II j 

iS j>-\ Oj^ UljLl fj^^i aaJIU c-^g>- AS 0 tiJJS C*-U* lij 55*" jJtJl Olj t SJ^Ijjl 

p * 

plS" j*lS\ <_£jL~£> Dt c plS" _^-SJl ,_/a>^ i-iU»st-h) -JUs dJUi t il)jJb 

■ •• # 

• f>Alj <yil\j SjLJ-lj £t)\ J 

|*^! (1)1 5A»-!j Cjj-^ 3 *^l Ip jZh jj4- ^ |» j->ol l)to illi LS^J 

ft f 

aL»j>- y» <U«jia Ay>»JJ 4JUi» oUi.i ^Lp jl t 0 Jj>- 1 j 4*j.2 ,j2»®J&UJJ £**4“ 

£*j 4>Li> < y t±U~l! l-XAj i <_£ iifUb jjry J-ji ICjij t iiX[ (JS" aS^IiC U 

k>L^\j (. pl5^ j * iJI ^JUai (j*2^ liXli t tiXIU! o jiau^>l 0} iS' jAll ^p 

. ^ Jjuil i«lil l$i»j Lj-»l^j»-lj i«jj-iJI JL^>lSi 

*. Bonds CiVVimW ■. Vju\j 

( Jill ^jA ^Lc a£~ j^iJl 4 JUU- 4j t (Jjljil! kiJ-v 3 4 jL JLU-JI (_j>j yj 

ft 

J ^s^Ut Jj*- A^-uJ t ^UJl ^ JJU| t J 0 J^* 

. ^ aJL>-I f-L^gjil Jjp 03 $.Lsai*1j c AjIaJ d^Jl^-I oJlil $.UjI aI^Jj^LII JjI ^ iJI 

Aa^L^xI AOili <3^ d^"" AJL4-»Jli C AJL**»Jl^ |A-A 

• a^L» { y>~ d^? ^*1 c aS^ a^>-Ij>» ^ 

iAj| ^ flji t , _^ -3 Ap aJ AJm>mJ1 

^Lp aJ aS" ^ ^ (3*^ (*^ ^ y*iJl CU3 a>- $\ aJ olill 

ft ft ^ t ft 

^JiJI j % _g-o'yi i_->Utvsl c Jjl 4 a>- t L^JI^I 

• 4^* 4xLy^ J || .m^s*g\\ i ‘ ~*~ ’ | ^ f j3 yX*A 1 { yA ^ c 

( y-^ju t 4 ^ j-iJI Sjli| A hr* 0 c5^ 4 ] jl^JI <1)1 US' 

C 4^aJ(i11 4 JIII t3l_J-*l ( J- **'' “ ■ jU) ( y -(jyl ( ^ ) 

. r*v-r*° L /> c jjU ,^-y 

. \ Y A,_/> 1 i3jL“" ^s" ^ r* 1 c?jWp>!I j _jJL 5M t^ J U ( i_s*!i . j ( Y ) 





HI 

. ^ ^ (jL«»pl 4*5 1 jty £ Aa4^«a]I c2jLjcq*^-I (3^ ^ (_£A)1 ^%-ftLfcnAi 

: Lfi^J* (^i (t— Ajj 

: Government Bonds Vj^" '—•'‘k* 4 ~ S 

. ^ pJ*r*j3~\\ 4^j*-l ja jl IgjJjl j* ^ J^oJI 4^>-l _jl iJ jJlJl lAjJLvaJ <Zj\Jc~* (_j*J 

* ^Jj Ia^jAj OAA p***A&y 

: Perpetual Government Bonds <wib V OlAi-» — t 

^tjjU 'ilj i 4JU* jl 4i** osJou* SJtfli JluJI 4 J jjJi £i.A7 W^J 

. JLImJI 4-*-j ^1 >Xwa* 

: Redeemable Government Bonds iLli ij* 0I.L-1* — <—> 

^Lp L* IsJIp j c 2J&xa (Jjf - ! ^ jlu*JI 2Ju*j l)Ij i! jJiil J^gju j 

0 4j J*LJI 

^L^ a > 4j c b jl>«j 4.2 -jIJULmJI Okl^ 

Jt^U- 4 j^Xa> ^ LgJh j^— L^JLaI^- 1 * 4 4 J ^M«Ji ^JIp l^w"C 

• 

: Corporate Bonds OlT jm)I Ol>Lii — t 

• jj g ■*4~' j-lJl LajXvoJ ot-^** 1 

: ^ ^jlj L^ ( J^£< ,_y* ji^"l oIjllJI oJLa Jb^-lJj 


J-^»- . i . I ^ > ,_/> 4 Oi^^rj* ‘ ^jWIIOjiliJl 4 >-r-i^ "^jy • a : jlail J^UslI^ Jjjl (> ) 

•sl*£- . i . Y AA~Y AV,_^ 4 t ^ 4 ^ ^AA 4 4jjJL^*yi imU- 4 sjl*«JI iJS" 4 SJli .1 Sjli^/I 4 (J-* _jJ J-»>-l 

. M“ ^ — \T > fjo 4 ,JjL» y* t O^UJI Is 

4(^iUa»Vl ^ 1 ysVl^bT 4 ^UVlj ( ^uJIJ e l^vd)i.ai« 4 **llil JljjVl^jUu-tVl i i jij3 l y-f'i£ J ~ < 0 (Y) 

• lT" ‘ 2?" -^(^) . 4> J jl 1 I • « a-uJI 

4 <_5jl3^JI Ujilall t S^^t* 4 j £ Jl aL.J 1 . J . \ V — \ ° t j a 4 ,JjLJI ^»- ^11 ; j)kJl ( J— ^UiJI ^ Jjjl ( i) 

c Aj^L^axiVl «c*^iJI ^ La ^LU (jl jj*^l <jl^-*l t Olj-^ j j z*-** . \ V Y ~ ^ T* N t (^L** j * 
c cjjUll 3 l*i^> i (JlLi ^»lj (jl^—lj 4JHI (Jljj*^l t j~a . ^ Y ^ V* t (J^L** j* 

. r^-Y^ t fm<\ 1 4 jjju$L,>i 



r tr 


(— ijUall ^ 


: Ordinary Bonds SoUJI Ol>LJI — I 

t ^j/lTJL ( y? jaII L^j > nTj j S-i-Aat/ a*_-hj jJ^aJ olJlu*> 

. Aj?yj**Jkl 4ili]l AjI jJlil Ifcip ^y? yjl dU-« 4 a!*IT 

: Issue Premium Bonds jlx^/' ijte — <—» 

^yL L$J SjJL^aLI aT ^J tjl l)I C A*« — *»^f I l g 7«v «4 y. JjL Ia^jI. V*/?| (JLaIAJm-. ^A 

a^aJI (j\j yJI (3^*0 ^ ^x«LmJI a«mju jl*p aL.IT Am^mh^II ^ A ^* 

• 4 -li^il JL-JI ‘ - ^-1 ■/* y/ aL^- A **<**M^I\ 

3JL>-I j aJL^- LjaJJ |tJD AiU JLjI ji y* o1Ajl*»JI eJL& Ai>tl**J L* AiUs^L IJla 
L$A» y il l ^ (1 ) jTj L. llilp yJlj — Aijj-i AjL^2j yJj — y» yiSI 3JL. AjL^J ^ 

. Aol*Jl oIAJL**J| 

: Lottery Bonds cmaxJI C»li C»1 Aa-JI — ^ 
ju I jaJ i «ip c A j ^»**^/i v^s^jaj i ^ .? < 1 Lw*r*y i Aj^ip ^^a 

4 (_?^ » { yp * **'' o^Lp Aig^ ^ ^Jkl o^IaJI l)I ( Alaji^-iiJkl 

^JL» £j ij£i ^ ^tdlj £jiAil SAjlaJI y^ji (jy Jjyijl Ju^U- olT ytJl 

yp IajL^-I yy>*j olJLuJI y. jJjJ e aJL. OlilT. j\ jJl y»- f.ljap| y o 

. c5jjJi!l (jj jLs 

: Mortgage Bonds Liywail OlAi»JI — i 
J j^J~\ lg*?-Ua j (_^>«jj 4 aoUJI ol-U*~JlT a«w»\I 1^-7..». ;! a.i jX^oj oIjLu- ^a 

l)j^j ■Ai l)L«^<2j aJ yt^jsjt LgJ jTj Aj jW) olJL^Jl j~*£ LgJl t olj SJjli ^1 p 
4 l2i»P l)j^i Ai jl 4 A*jTi-l jl *A>-I AJj^^ail oIjllJIT 4 IS-/? ?x-L 

. aT j-iJl «J 1 aIjIaP Cj^jt A»_J a *a*LI ol.v..^i\T 

.* Debenture Bonds Aij ^ A a l' Ol-luJI — -A 

oj^p li| cUJJLJ j 4 ijw C-jU J-a^L 0 j*v.}a » jS- OjTj oIjl^JI ^y« ^yJ! Iaaj 

aJIM' -U;.>- j*yT-c AiU 4 LfjUw’'^ L y^.j a!a^» yp oIajluJI oJ-^J Sjju^il aT ytJI 

. <N aT j-iJI ,y^*L 


( \ ) J., Madura, E., Theodore Veit, Introduction to Financial Management, West Publishing 
Company, N.Y., 1988, p. 433. 
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t OJmU^ \ 1S^ J |V*JI 8j I V ■ ft? * l ' Ii-XA 

^ j>»iU ^AjV 5 j <jy *a5j i Ol^JUx jl (Ji j>^ii 
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** ~ t 

Ujwj l ^ diii & j-^ll Uj^W*; ipUJl 

. ^ tiJJi ^ I^-pj ^cjjlJ ^ j2»-\ t*L>ljjLw-o L^JIjls**! ^ 

^^-1 I4JUU- ^ ^ ^!| ^Jj ^^cjdJ 4_L>\jiJl 1>*1 

0 c ** *■ 

. dJUj ^ L^zjI l^jpj U oIjll»J!j j t _g^v'yi jJi*j LjJIjli »«1 ^ 

’. Exchangeable Bonds JI.X. ' ^i^Al iLUJI qIjL^J' — j 
Jg Nl ^1] ( Jj j>di iLlaJl OI.JLl. «Jl ye- i_jJli>«j *y ol.U. *JI y* £jJ! UlAj 

. ^ ^ 8 j. 1 •* 4S"" ^J ljl ^P ^ 4S"" J ** ^ ^A AJL^JIj ^>x** g «»J1 ol 

: Nominal Bonds OlJi-JI — ^ 

^\n Z *.} j ( L^J 4A>x£»»x l l *Aj 1 ^aJ 1 d*A^*^ jJ?xl4*OJ *>\*0 (_5*^ ^ * i<i*» ' l ^,- A 

c — ~ ~ 

t aJUI <3j— 1 ^ Jji-tJ! oLLxP J*^- ^ i — y LgjjL?- 

. 5j*\«,fgll 4 A ^ajC AJLmJI (JjLmII 

: Bearer Bonds or Coupon Bonds (( aUU> » OI-L.-JI — J? 

* 

(j-J aij ( yi\ 4j jlil oVjAill ( Js# y» J*jj i l^L*UL ISCt* (1) i yi\ ol.X;. Jl 

• 4i^lll * 9 jLi>" Oi-XpIa 

: Profit Sharing Bonds ^ STjLiii oIjUm* — <j 

* p 
4aS^I ^IjjVI yA 4<<«>i i (J^-l 

( \ ) Ibid., p. 439. 

( Y ) J.H., Adam, Longman Dictionary or Businesses English, Libraire Du Liban, p. 61. 
t j > jjaiil Ol> jZaaj £*l y t j*&* y ol.tl.Jl 3 y* t j*JL« yk^> X^w i j>y & I Xy oLiJ (Y') 

. tt L / > t ^Y • • • _jJje Jjl 4 5^»UJI t (^iLadVl <— 'Is^" 
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sJu& l ^ 1 «.~ pLLj^jJLU SJLjIaJI ^K^ai Lljc* lJb>- ^iajLiM jj\£ li| 

: Deffered Bonds aUJlaJl y~t aJjljn OlJL*JI — i) 

p p e . « 

{ gj A^lJkl L* WU- dJL) li j . [ . sti 1 i-VJLamW ^ 

Jjjw ^>-1 Cfc** J ^J-s^aj 1 £>oj*^j oJL*-^J j*Jl! yu*Jt 01 V} SJILl 

. UjLj OJJi JllA jX*m 3\ ^r--/9IJ C 3J(jLlj| yuJ^ IaLuK oJjJl^- 

: Floating rate Notes ^j*ll a J uIaII y^t olAw* — J 

^lp lS ■* ** i fl-^t IjuLp jJjoj c O-A-J cJ i £ pJ2j! JLLmJI ^jA y yll Iaa 

<U»»i e-ii Libor y~~> <— o JLjLait O-VJ t3j-> £jl.i j jl*-*l Ja**jZ* ^L*! 

. 4j11I y li-pgi jl l£jj i) j£> l* IsJlp pU»»*J <uJj lilspax t j^0“l 

jjy l* WIp L$jx« ^-jl c JjUJI ( j^» liA>- 1 $j oIju^OI oJIa j 
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iSy*CJ yQS t Aaj\mS" jjUJI j*-~j pJJjli yu* JslJjJ ^ OljU^JI ^ IJL» 

£ 

: Indexed rate Bonds ^ jmX J2J S-tflijl jfu ot*U*» — j 

* t. 

^Ju j& c ll^^p UsLjjl jU-u-Nt <_£ jZ«*£ JsljJjJ ijid] iJI ^JtJl SjiJl CjlS^ 11 

t. 

^ c l^v^U^oL 

£ t 

Am*J ^ " 1 ^gXjl ^ C A^lill ^XjI^aSI <Jlo 11 aJIU ^ jt-^-ll ^*1 

c L^lS*A>^ & ^«Jm^« 1I (Jl A-jl ^J«Jl aj-aJI 4^1p l - s j - 1 ^ ^1 **- -/^Yli 

L^jJjli j*** t o-Lj J j>- 5JL* Sl^l ^lil ^^aJl 01 IJ jki+**A 

I ij ^aKaJ 1 1 *-Xp& t cf ^.y ^ cf ^oj- 5 oI > J* 

. ^ jU—iNl ^ 

• c (3^^* (^" c Aj^L/tI*Nl AjaJJI IAjjJj iJUl t51jjNl (31 t j ( ^ ) 

. ^11 t (Jj1~J1 £*r JA • jJ^l ( X ) 




jlfeibwO/l ^ ^OA>%A Y £ ^ 

* 

: Zero Coupon Bonds o^JUU *}f.U» *il oi^u- — j> 

1 g ? o i ■ I l$JUU- 2JZ*~j <_)l ^1 p C ^ip 4 JLj 1»X1*« ^gA 

i_^pj lit -AjL-JI j.r««JIj J ^ l jKji LjJ>U- ^jjIj ^ 

A i.-Jl f.1 jJui ap jitXLl 4 _*^aJ| (jy l? J iCj ^ Ljjta^CLol ^jj\j LgJL* 

. .U..JI (_jl!l eJ^liJl jlJli. £jJI jl ^wiVl Aa-jJI jjyj 

: Income Bonds Ol-b-j — £ 

^ip 1 n3yj ^^1 1*Xa 01 4 AIjIj SJIjU ljC ip (J ^ L^i.U- 4^1 a «4,« J I oJLa (J 

4jli cili^ ^jIp- *toj 4 SJ^IaII ijai;! liilS" LjaJU ol. U . J i oJLgJ SjJUai I i5" ^Jl 
J 4 ^bjNl U,Us LjA5" -VjI jjilt £*.Vj <5" I l ^£- fijsJI ^rji 

LgjjJla f JLp iJl>- 45 ~jJ«JI A ~' a J ^ <3^*^ o»Xa 

. 0 ) ^IjlJI ^ 

: Modaraba Islamic Bonds <i>*^L<’^|l iOpjUil Oliu — J 

1 1 Lt »> ■ ls*t jj ^Ip ^ip t **.)1 Jl l ^A 

4 j^aJlftJI J^i OLU~Jl a j-A ^^lp £-jjil JO'UJli . liLx J ljL>oj LgJ 

. ol. U«J I eJlA 4l^>- ^1 p Jh ijuli A.y^’,1 ^j^JJ ^JjIjSJI ^yaulaJl ^jy j*-^ 

^5" Jiil aa]L*a#JI 4 4 I _L i . « J | ^\y\ ^jA 4— jj. q*jA ^y*\ I^Ia^ 

ZiJ&xAj oU aJkjli ol-U. Jl <JL> L«juj 4 ^ 1 p lg>Li) 4 ^ 

. J^UijJt A^x-JUj JitJ y V d oJtfli jl c L>j 

bj Lp 4^i ^ l»~ *l~*t~l*l^^’ 1 u^j 5 ^ 0 ^ C-^” ^ er^ '^j 

^ a^Aj 4 Jsr^l O 11 ^' t/ aibjj 4 •’ 

^J| aaaJI ‘ ■ a^ 4 ^ L<>j>-^/ 1^ AmJI^ 4 jl^^ilj Ip ^£* r >l l^Jl 

: Ifci f\sr ^1 olj3 ^ iiXJ3» 

^iJ jl aJI ij aJjli £*Jb Uljill JiC (jill 4jp',U.,JI l)| ~ 8 

4^JIS'I (Ijm> 4j jJj (ji’JjS 4 (Jjljcji jl fl ^1 jljls<3^^ l y > ^ 

15" jl 4jjlil-^i y I Vj 4 iJ jjJb JaJ y 4 >Ip ^ ivsl>- l$J SjJUiail A^l-l 


• i 1 (3i^* ^S" y* 4 l^*^" (J*l^ 4 (3 ; ;la ~' lj 4 j jJiJI j l », l~ .»Ml c -Ujp jjj jj : jtjl ^ ) 



ttV y> J*Vl ^ 

. I JjLp jl 3J jl Uuj 1 >cJj LjJ ^jslll 5 j J>\ O-IjIaH ^1 4 iijl^ol jl 4jj \ ■» ■■!> " ■ > *! 

y* ^JSL Ijjuj iS yt* i Li»jjS IajLipL iS oli olJlu*Jt Lijl p j£- 
. Ol*Al~>Jl oJl^J ll./J-C LfcjL^b (jjjjjJI £jA L^jL^k-^sI JLoImOJ 4 A s ^_»i*yi 

SiLj jl ( l^* Js bkjL^L jj! oli oIjiuJI L^ul ~ 

. jLUl 4 j «>1 *^L^2i ( (jjjjdl ^lp w.l jl 4 (ji-s^yill 4^— oJlj 

jl OlJLUvJ! — NjlJU jl Jl jl — Xa j^-\ olJc^JL) JjIjlJI — 
i$joh o j^3 *y i n ‘^ r * i ^jLaIju^I J^Lmj _jl p' ^ o^Ia^I) f 4 ^jIa!1 
dlj^JLfj 1* jJjL IJL* £*jj 4...«.. t (1) J^j lc]^ 4 ^jjaAA £JU jl 3-t5li 

S-ila^xVl {j&ij 4 ^1** £>. J>\ 1*1* 0 jJta jl oJLfc 

Ol-io I j-gj 4 juI )\ ijjwliJ ^ O ^ j*3j lAiLfcJtf’l jr yJI 4n..^s)\ ^y* IJLb 

. ^ (( X&JJkS oIju- 

•• Treasury Bitis ”Su\ jai\ Qgi\ •. \SiV^ 

^jA J?\ i»-JL Xa j>A-\ LftjJLs<aJ J^/l OjA^t XJjjJla ( y& ijiji-l Ojil 

SJuliJl j\jJLa jjy J jiJI ^ji£j 4 Ll«j ^jJj yjl 4 ^/LaJ-I ^JLil 4.«.«> 

* ^ ^ ^jjlj ^ 

~ it 

«*xl jA.^aj L* l^UJ 4 4iJb?x^ Jl>-V jX+pj OjiVl oJl& 

. 4Jm> SJLi jJLs^j L* 4 jy^JX UdA iA jJupj L« VqSaAJ 4 Jj4* M 

^jlUbj 4 o-XjLaj L/j y l^J £ yA olJU»»JI L* iiljjL-l OjSI iyyu*jj 

^1* J > A*»\ X) y.pi.\ (Sjp^ ^ Aj C \&J*A ^ Cj* ls ^ 

'. ^Ju U 4«^.; i il ol-lw<j <Uljjl-l Ojil ^y Jlil 

yA OjIj S-Uli JjLmX iijjJI \jAjX.p' yjl 4 I ol-L>.xj Xj\y^-\ Ojit 11 j } 

d)l^ IjI SiJL^I SJjLaJI oli y9 jji Jl 4 i i»tA->'V! hu ^-iJI C->» y- Jjii 4 SJjUj jii\ (_jIj 


t »jjJi\ t yi>p tfili-l j\ jii\ 4 iJi^A £ac jA t <i«Jt oljt y : Jaj\ ( \ ) 

. >xv - m ^ 

(\ ) L., Schall, C., Haley, Introduction to Financial Management, N.Y., McGraw-Hill, 1988, 
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Oj>j )j i <Glftsxlwu| ^ejjlj ^ (iJU<a3l A^_J ^1 p <*J j^as~ ^jP *^ai 4 U-*^ lii>- SJljli)l 

. aT^I J Sjb^l j*. l^U- 
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. ^l^Jb Ai«Ji tiXvaU 
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■ 3jl^i ^ 

^j\JL> I ^ ^ ^ 1 I A.L^.'*- *~^ I 0 *Xa tvo 1 I ^i l iAj^ 
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. aS' j-£«JI 0 jb^ 0^5^ ji»io N ^ j» fl-***^' aL*>?- /j&j 4 

iuJ \ i"\ j*ij OjjUJL oJLft — Liaj! — (_$ jr yail «i>»X>»iuil 

4 C)jZ3 * U 4 ijlij'Vl s^ljj c aj ^ v^i' jb ^ ■ 45jbiJ! ; ^Jai! ( ^ ) 

4 t tA |*Jj 4 [J^ aL-s**> (SjP ^ ^>bll Al^l 4 ^ ^AX 4 t * T* 4 o^LaJI 

. rr^ ^^,0 

. o i 4 f t ttt 4 » y»uit 4 oiU»JI in^Jaa 4 jl^iiwA/l 4 . i : Jaj\ ( Y ) 



Yt* 
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jit ^lil a^p jJtJl <u^^IaU di u) ^5s> b« i_j j^l ,li ^^,./gil a.l^a 4 4-tP j-i/ 

. AiuJt 

*. Investment CertYficate^WiJjuuit •. Uu^Lu 

a^Ic L» a*»«j j J5” t jJL~^-tj ^ lit jiiVl y>- LgJUUL J j^j it ^ 

JIja! l^J aj.t^all A^J-I ^Je>*z+*J il)l a^j j-i Ipji SjjW ytj i SjbVl J> yi~\ dj* 

. liiJJlS’” AjPjA iia^loij Olfcjj»£«* ^ (JjUjjl a-U> 

*. ¥nnndets SViates \yujduS\ ^yauao* *. VkAw 

c Jilt ^1 j Jb l^a*- JiC Dt Oji 4 5^ jJLtl ^ jl ^ ki^l>- aL»U- ^ 

Of.1 sf Lfe O^J 4 a£" jAU O^-o-xojit Wit (_ytp elil£J ( j«^u»UJI y~ j 

Jij 4 4 j*aJ ^nJ AT *t4j 4 

i,** -t.i^ ^^11 atal^X ^jg i,g 4—1 a-t£ ^Ljvjj , <b A^ j^t 

4 Ay»j^| A>4wta ^j*VbMrl*it ^jg < g 4~ 4 ^ygjJt t^t^l vJl^^Aa > V^U-tU"! 4 A^ j - «* i l 

DjX> 4 Jtil ^Ij s-jL^s- ^ ^ viUtjJj 4 Jf l^-yvgj i-tst; lx|j 

** i 

J^vXxtl L^;>-Ug J j>o N (^J i A$" jJiJ! J^>- JiAP AjiygJI ^iajli ^ 4 

. ^ AjjL>tzJI OjUtb JjlJLxU ibli ail# 1 ; A$^ j-iJt SjIj| ^ A^-j 

* £ 

^ ^ t^ijT ^ 4 ^ <-AU^o ty ri~'^ y*-**?- OU tiiiXj 

^ " i ( 

A^ j-iJl J^»- Jc& a-a-^sII ^ IftUw’V < aS" j-iJ 1 JL* jj»tj 

J^ l/'j 4jiJ^ l/ J^AJ ^ 4 4lUi y* t jS^\ ^ (^--^t Lxj 4 j\ 

* vi t. 

j\ jjJI J^ JLP Aji^gJI ^ 4 r ->. 1 iffJ l^jt^ys'V Oj>»! 4 a£” jJtJt 

. If^aj 

^ A^o>- aJ l^JU Ot lit; 4 Ay»<k^>>t A»ji LJ ^g-yaj- Ol 

y w f * 

. l.ftU.»<ij IjLa J^" (_^t , T ^«<Vl 4-i*^>«j tU*j ^-bj'Vl 


■ V Y ^ 4 jjL« ^>- y t S j—AI j*i! Saj»«jL1 ) 



JJ>- aJ ^-J^j t AS" ^1 OjliJ ^>-AlJI A] J^>*j ^ ^-. j^ lllt ^jG+/Q>- ^ 4 ^"_J 
aJ 0^^^ ^ ^ g «*^fl ^j*n^sP' ^Ip c L«^vaJJ aaUJI a^a^L-I ^y C-j j^nJi 

. i-UJI oLh«jM ^y Cj j a, < a*ll j aS" ^jlII Sjtal ^y illyLiVl 

^Js* Jys^PlJ Lfl*L>- <l)j d^>- C OUuJI ^jP ijO+jZP- cJtt^J ur 
aijU SJjli J ol.A;. Jl L»jlj t <LiL/» l>-bjl aS"" ^» iJI <-^ -k j~*i 4 ^ 

• j ^ aS"" j-lJt t3i^ dr^ l/*** 4 L$j^ > *-/ , V 
(_y*-s^^" 0l £fe£t AaaII -Lf-I^i ^Lp .ii j3\»p)l\ ^jA £'jiil 1*1 a j*i _ J 

. tiJOJir &b ,j-Jj iT yiJl ^ 

4 * 0 ■>- (iJL \jZ* ^JliL 0t aS" j»lJl ^^JaZAA d)^i I aS" jJlJl ^ j^m (j-'J aJ| L»l 

* c c 

‘ ^ **“ tftuJ ( AS^Ji jl jAbw> 1 Ojl ^V^JLcyQ C ^IaP ^1 A*1«P ^1 AjAjIj 

C AS" ^*iJJ t-^lApL^w* ^t-Aj AJ«^1^ i AamP jl Aj«Aaj a - Lg«*>-1-^ ^.Aaj 

©Jjh OjJUtf» ciJL3 JLI _j c jLc ^ jJLl> V ^yJI ^asaJ-I oJLft ^^Ip dJJS 

4ajJ l^i C a5" ^ *hJ I JL* ^rflj OmmJj A^4kavI 4^1 L^J fi • -• 

J-*L>- ^lp <iJL) yJl AAv? P-Iav^I 4jc* Lf l AdLyalll JilP 4jili yU*l 

. ^ jVl ^ *j*- ^y ^ L)|j C 

aJU»- £jA aJjJlII oV i a 5" j-iJJ llJli ^pj^lsJ! l ja+&>>- 0i U5* 

(J jA>*J _jl AJl)aiU (JpxZwmj j ajlil f-^ Jl A^i U^ j* C..«~.J J c (JVjC ^ ^iJ V 

. (jli>ci^<V I JLp^a 

A,«>i» A.st-*- i .^ -L,/a (Jl L?^ L» <_»> jil J 

S { . ( 

Ub>- ^Alj c jIjlSII iJb»> jjp l£Sl«j>-l ll^- ( |jaj Cij^i 0l (_j^aJjl jJl 
( *^»JtSl 0*V ^|_J C iSj*** <3^ AjV V ( SS’jUt jj>*£ 4 

. ^ 15 (j^l 0l £s»)l (2r*J 4 

* « ^ J £ 

Jauc J t jA, a>- Ijjl aS" yJiJl jJL^aJ 0l ^A*J !!^» I^L* 

^gill iljC^all 4 a^p yJI Ap-I yfi^ 4jijli^ 4^“ jJ*]\ Ia^ - 1^jI?»-»^I 

oUISC* & jl ±J| ^JLaJ d)l ^oj AjU ^p^liJI t ya^2s>- ^ja Vjlj j c ilislj ^^utftlll i jO*A>- 

. VAYj^ t (3^1—* £*v* 1 ^UiJl ^ i»*L-i.l ol^ t l^JJ^ • 5 ( I ) 
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olpij^-l l$J I jaJS jl j up oIapL jl l$Jj IjA*>1 ^aJI cLisJj'V 

c~»Ai <1>I jl <• ^ oliij ^ JJJi iw—^j 

0j^m2j c ^JLP ^1 p ^ QjL^^xj 4jJLaj 4.4».jaj Jcp aS" ^ 4iJJ 

. <>) ss>» y, a> i* 

•. Options j\ju>'i\ ^j|hc *. \Aa\a 

£ £ ^ 

^iJl 4ij JL^-1 aJUI t-X^l t UilJLaJ J^AP ^pjbl 1 Jt^AP 

£ £ 

L^*J3xi^vj US" c iJU,l (jljj^l jUU ^Ju 5 jUUU Ojj^iiUkl 

• c3<-L^J 

. f p 

Oir » * -*»- 1 5JL»«sil oLi'i/jJI y ^jA*Jl ^jA ^-yJ I iJL» Lu Aij 

Jjtil j^j ( ujJt* J^>- ^ ifcjiil! jS- 4 JU.I y JjjUJI aA# J^LrxJI 
< ^ ‘WrJiJ tl y >1^ 5-^; J^ o> Sjiill Jy~JI dJUi Au J«Udl 

. ojjjVl *Aj L*2j ^-*J Li ( A-j^sj ^ lIj U<3j ^-*J 1 ^y ajaxJI ®Aa < 0 jJtil L* oIp j^3 

*»> ( ^ljs!l (_r^j ) (3^ ijip LjJb jL^Vl ijAP- O^Sj 

Jv*1 ^ U** Uo ( Put Option ) L ^»— jj jl ( Call Option ) jj 

Exercise or i—jUll jl A-isJI ju* is^^J ) (J* 14 aAs** ^JU 

J-~a- L? U- Aidl ^jLJ £j.b 3 JJ Jjli jJ; i jyi* ^JL* j-IaJ dJJij c ( Striking Price 

^ • # > £ 

0 >jl; ( _y>- UUv> jJ-\ Ia* (^sij ( Premium ij'te ^g^ij ) SUlxll jl Jo * jidl 

. AjuJI (31a>uw)I 

(jlitVl JlAjJ ^y LgiCili ^Joju LjjV t jLs>-Vl Jjam J>jji*Jl oJuo Ajj 


. tn-Yr*^ t y^ t jjU £*v t v^-V' ^*ijAji ,y otr yiJi t a.uli ^1 a^ . j (Y ) 

. VAi - TAr^^o c £^v* 4 flWI ^ a«j» 1-AI olS^A c - J ( Y ) 

5jl>ijl 0 y li ^ LjjJl»^»l Aij ( <^ j-^ll Jill J ^ 1 £Lp 5Jj»-I y» jS* 3 jiJI ^y> <£•£ Jl oA» (f) 

J^-l ^J\ iilsill oLL*5l &j£> t '. I 4 A (tl) •■sill j!A>- \W 4i«J \ Y |*5j 

A qju ol J»jAj ( jU*«Vl (jjj* fljJl i_Ji djJ' OjAiUJll JL *oi 

0 _jJl5 ; _Jijl ) 8 o Jl IA» jU*«l JjAs^ astjA* yjo Dlj 1 5J11I JIjjVI <jj*“ y -uLjJI 

aAjj JjI t ^ YY 3 A 1 JI t 5^1*11 c ^I^a^/I wls^ c ^ ttt ai*** I \ \ Dyl5 c Sjl^sJI 

. ( t V> C f \<\<\<\ 





tor 


’. ^ ^jL li laij ijiJl a -La f _i.:.^" i oJuajJ ^-1p jt 

: Ji*J 1 xJuS \ 

: American Option ^jy>^l\ jl»^|l — t 

CJj (_?1 ^ a-L/Lu jl <U*-jb? pjj j ( li- Uja jl j! al ) jLss^l jAj 

. 4jLgjdV 0>jUil >■ AiJt ^1 -XxC ^sJl a jSaII 

* 

: European Option jjj *ill — <— ’ 

^tjjllil ^ Vt aJLilJ jl ^ li- u_a jl ^| ^£i ^ jLla^l Jj>- jAj 

. -LixJI 

: 3JUI Jljj^l i£i> - Y 

^ li- L-ja jt jl s .\ ) jLi^l <_j>- ja : Covered Option ^ykail jL^^I — I 
. IgiLio -LiUiil p-ii ^i)l iJlil (jljjM) ^|*aJL 15kJI- jl£*JI a** 

Ua jt jf s-l j-X ) jL^-l ja- ja : Uncoverd Option j-p jLa^t — o 
. l^jLio -XiLcJl iJlil tjjljjtAi ^xaJL l^Jl* ,_pJ <ui L)_y^j ( li- 


: SaUJI £ji - r 
: Call Option jl~>-l — I 

e. 

4-Jlll ^-Xp £.1 ^ jL^^I ^ 4 -Jj 

• <jp“ (_£ LgjO J j alilSC- j-Ja J c ^jyi- ^ j*~~j 

t JuUI JfJ-l c5 _/*■“■»• (j^ oUija oib>J oljLs^-Nl ^ </? 

^^Ld>fcil ^ 3 ^Lj c >iLa 1 w»^ j! ^ jL*l»** LoJL^^ 

. 4J11I JljjV! jU^I 


JU2» All jU-Ll^l 4 jL*^- 4-s^ OljL^Nt iJlfc 


c cJ*jUW oLli* t ^ ^^iJl c i ! jJall Jb^UJI ^y> -Ajjl ( \ ) 

Jjibvjj iJUl (31jj*Vl oL«jjj t t J 0 j K ‘ *A»p CjLU . VA\~ oV^(_/> c c 

i jLi*-Ml a Ji iUI j*\ y ^. — j t AjJI |v-*^ >1 J^- . 0 V ,_/> t ^ i (JfV-- j- t j\^. i : .J)1\ 

. y\— a ^ja i ' j * J a .-c-l Jjl i ^ TV aA»Jl t syhlill t (^aUaaVl i_j\aS” 



r*r ==^=^=^= i j j^vi j ,> 

& £ 

C iJUl Jlj/ill jU*-l d— xajjI L* .LaaJI JLjiJmJ cJ ^*£J! .Lap ^|^i| ^ ^ Jt****l j 

, iXuLmII j*-** t ^0^11 ^p o (J^^* 

« 

4-Jlil <JjijJ^/| L5^ ^ij) +f&-‘ > ~ ^4m^J 

^jP 4jJLLl ^ I 4.4.3 ^jp ^*2AJ C djiixJl j A^J jL^-l 

iijj ( J5* ^p olil^* ^1 p $J j^iJI jLz>-1 Jp- jy^* iiJJi j-IaJj t -A^iisJI j**# 

0 & g, w 

. >^*A***fe* 4jjlll t3ljj^ll jl**A*l ^Lfljjl ^r4^IU^i.l £jA 4^1** 

^ L> y i| t LgJ 4 ^-IjjU 4 4jL*^>- $.1 

jIJLaC o^jJb^-*3 4 jjI**v>- U1 C JUillll d3j ^ 4-Jlil 43 ^oJl 44-jJlj( £^IajjI 

0 JJUJI Jj^* ^Jjt OU tiJUi ( _ r ^*jl ^Js-j i JuUJI jj s^ tfr*iJb ,^1 Slil^ll 
0 ji\**&- L*l c ^l^i>-^/l ^>- (_£ jzJ**a L^ip' ol^l^ll ^I*XaX 

. aJUI (J 1 j_j!^J ZJ j*~i\ i*-ji!l ^LaJjl ^-* jIjjJ ii t L$J ijA>- 

: Put Option ^Jl jl-^l ~ *-> 

« . 

4JILI -i«-Xp ^ jLl>-Vl (J>~ JlJ mA ^ £jA 0_^^i 43 J 

• jLs^Nl Jf>- Jj^ iS ^** ^ 1 LflwtJb olil^* 0?** ^ -i.X^c>« jA**J 

^l***»l f^yi / s^tJj Ol ^-^Jl yiJuA i—j \j \*z >- ^ I i*jA ^^i!l l>A^ 

£ t C 0 £ 

(jljj^l ^iJ y Ol 0*~ jy^* Cj^~ i£ ^ ^-jLu»*» iJlil 

* 

. 4JIU 


4*3 £ i ^jA ^^jjl llA^ 0^ 1 £jA ^JLp^ 

C 4Jlll 43^wJl £jA Ajl^L^i-l^i 4 jL^^- 

c tf 

(J^^- ^ 4 JIU li| JliJI jLl^-l JLaP j j>*a pl^J} 

. *Lj3J£)I jA^ (3*4*1^ ^jcmJI ^P -UlxJl 0 j£ 

j>- jy>*-* {j* c3Uj^/I 4 JHI Jljj^l ^jIp 4Jj^a>- cJLSjbj 

<Ulll jl»»*il ^ 4.4-3 C fcX^A^Jl jAmJ 

0 

. ^AaAXi^A -VaAIxJI jA^* ^Jp* 

43j^J| 4^-jsJI ^IaJjL ^lijJ 4>-Ljli c 4 jL»^ jLl>-i ^i>o 

Aap pjiL olil^U jl^-if LUta SijU>^43 0 L*l t 4 JIH 

^>jij ^ CP*^* ® clJUs L«iS^ 4--^Jl dJLft ilijJj c jLl>- l b/l 



4 

■ataja fljjL^^- Ul c Slil^lt S^JL 5 jjJL>*>» A>-ljjli jUi^-Vl jj > ^* b»l t Ja*JI JLiJ 
*lp kAalAlLl <L».Jlil bX*Alljl JL*P A^Jliil 4 .J ^-m*JI 1 t,*. - ^ 4 b^Jt^* 

. olil^il >uj 

: Straddle JaJbifcl jt £jij!3 jUtf-^l — ^ 

AjJUkl i*Ap j ' p\j*M ^ f ^ 4^a^ 

IJ^J c jL^Vl (J>- jj^ LgjUJb elil^» j^aj i (ji*> ^cjjb t/ j *-^ 

. Jj»!j Jip ^ £jJl jbi>-lj fl j-iJI jb*>M (jii £-*4 >«j £jJt 

•. jLu>^(\ ^3 Aal ^Ljuil\ ^^sd\ 

jij t ^ j~> jj£ b$jl ui?*i Aiftt^)! L$j jj-^j jLis^'Vl Jjip ^1 ^^SaSI jJaJb 

: y^ll s-*4-&) ^ 

,_j«^*^" JiAJJ 4 b ^]l 4fl »<b Lg^J 8-lj|j 4j>tLva^ ^lp (_£ ^Ail jbla-Vl J^AP ^ 

J*a>“ JjU* ^jp Jb» ^jIp jj^SUJI A?-l dj*a*J i r >l OUJIj jLiJI 
(Jl» iobj b J)\ jblpb ( 4>tv»lj b J\ 4fr..b> L^J iJj\j A^Jl^oj* JiT jS'-Nl <— # jial! jLi-l 

illli Jaa» jbjbl J>- £J j-u ^^Ip J-4a>«J jaj c Jlf Jb. istfjU* JjbL* !>b 

tf 4 ** 

JU3a)I JLaIj 4^ I .^i ^P L$jab£l jl 4 43 ^1 ytlrf ! ; ^- Ip 4JJ&! a j>bi4 

^jlp 4iftl jil ijo»xA ^jlp Jill IJLfc JJL. 4JU ^>-Vl (— i jjaJI b»l ( >’“*^1 «3 jjaJI i^-ob^ ^ 

. j X J i^* jl <&r\.ja* ji>t) bj i ajS^ ji bii j L^s4>Ia>«J| jl jbtw»Nl ^baJjl 

j*J b» £JJ ( fljjp b» OL~J^! jjA jL^-^/t J J-AP — Y 

. <Y) Ip^i. ajJb»- ^ aJbbj t J^^Jb ^jlS^ Jl 

JjL^J LjJl ^ jaUs> aAiP (j~J L* ob-J^l jL^-Vl J^Sp o^r 1*1 

. liL- oWjJl WIp bjJ 

4£k N U ^ SjIp p* L^jT ^ ^Lb- Jo^i jJb.^JjJ^ljJjS'j 

4aLw*J 1 b «»t d^\p * a. 1 jj-1 / C ^ i *■*%-* ol btt^S^ 4 f C j iu t v* 

t JjL- 2r ; ’- ,< 4 4jaUA3*i/l 4*»ii!l J ij£ SJHI Jl^l c DI^4 »j ji*-^ : jJijl ( ^ ) 

■ 

5jai»^ ^ _^jj 5 jl^V # 1 *—>UI IJb» ^ i i_s^ Cj* 1 ls’^^ : Jiv\ ( Y ) 

. « <-»jUll J Jas-Sh Ji> jUia-V) ^0) 4 JU jljjl 



Too _ , ■ ■ -ijUil J J^Sfl J,> 

4aL« l$J jJ — j M LjjjS' y»Us» _^f» 4 [J&\ dr* W j & 3 

. A£>>w <L/»jUi\ 4JL^J ^yoj l^-J £*Jj Vj 

IjJLp j?** *i/ jLs^-'iM s.Uj jL^-l cS^Ji i£*^t JUj'ifl — V 

^a jLssi-'bll (Jjla* ^j*^! t£*iJl l)I L^S* 4 ^') Ip j-i JUuJt A£i«j 4iN 

j-2»y ^JLHjj ( <U<9jl*U (Jt«j V J^lj < &“ l 4>AJ) s\ J i ia-ii-l 

Ijtij 4 l y»J jA ^jj 4 J.! jJ-JjJ (Js* 3 ^ j*J ^ 

• (Y) £**' 4>°* O* '^rf (^ 

^Uijl ^jip iyfcl^ll t _ J l p ^ jL^Nl Jjac ^ JjJiJlj ‘-r'^V^ ~ i 

^A (_£jl!lj JliJl i j ■/?<(.« ^Uj 4 JliJI £ ^£* $.lij) (3 j-*“JI jl 

. £jliJI iy^fitAA 

l^jl^ D *|*3 d il 4^)1 ^lp ^-tJI 4^1 t J ^a\Ja* JlaJ ^ * ^«jsJl ^*jj! c3^4d 

JwiJI yJJ L$Jl ilAJi {j* ^Uj Jj 4 4i* j?-j <d?- ^»j 4 oiL«ij Ji*JI 4>w> ^ )y 

« ( 

£ji tij t ^JS^I J^*-V £•'* (J 3 ^ <-^ t JUtfiilj SxiSl JlLy ( j«J (_^JJl 

4 JWPMI lei 9 j*-l*Jl jy£ lliij UaS” JlS . . . 4jUI jJ J 

jjy j*j iJlj V (1)1 aJL* 4-\ ^ l j\ f i 4 fi tfjJ L» i£ jd oUJt 

jij»j IJLaj 4 ®ljj L* 'ilj aL^p ^ aJ (j*>J jJ^liJI l)I iJWl iJL*^-t ^ 

*■ * 

4 Uj)l 4 J bjJI JlSp iS y {j** ‘ (Jl«iNlj ijiJl d)ti[Nlj 

4 l)Us«w» jJjUxiJI ^l^Jl JLLw (S y fj *j t ^Jl 4 /* 4-o^a <w Nj 

. ^ (( ^l^ill JLSp ijy& kiiii ^jA 4>- N j 

4 Ia^X^ajj 4 $y?*i ^ Wlp 4 j| ‘1 k - ^ 1 kp ^ja«> ^ ^aP o 


c 4^*^Lw4^fl 4jUj*tJl $y*P ^ ^JlLl ^ ( oJLp ^jI jls**J| JL^- ■ ^ ^ ) 

4 <aaJI t 5J^»j 4^^;l £^U( 4 jLlII 

. rrv^ ; \^ 4 r mT * c ui xuii 4^ui 

. t (JjI—* j* 1 Oljs* ^ aJIU Jj- t ^/sLi 5jaP . 3 ( Y ) 

4,jI^a ( <Aav* •AaP- 4 V— 4 4jj^^-| C ^ ) 

. \ \ \ ~~ \ * 4 r^r 4 4 O^aUJI ( t£jLill ^L.} 4 5jyfcjV! 





Yol 


. dAl X ^jUI \j dJLl^ ^ < dAlf Yj dJL^ I 4 -U A-Jy ^ 

"ktiy* jS- ojl5^ ou 4 ejliV \p L cl ^—11 j jj»p ojlS" U,j 

^ ^Jli 4 J^Ia J-fr* *^**^1 <— i!^5“ L*j c ^-Qaiall IJLgJ <ui» jS- aUIS* oJUJU 

. ^ JLjUJI j^Ip liAL^j viiJjr aJLoJ! 

yjlj 4 ^ ^ Jy*Jl JvsVl C ^yll (J^"*^l 3«Apli ^jj9P *1 

4 _/ aJ^ «^i>- l [V :J=-Jt] J-At> A^ <!>], ^ ^ ^ 4 / l_ 5 ^~ W y\ 

jj-'y ijJcjt jjJsL* OlS" l»i U-j L,«>jl<u ^ jjLidl 2 -». 1 ,/»m j jiJI ^yt £^yj| 1 Jijb 

3^1—*^- cj^ c 3 ^ l£ j^ .' 1 *** 4 j>~ % )1\ <— 3 Joii ( 3 ^- *— 3l 

. ( jl y’Vj ) A*l^j| oApIjS y*3 4 l«i# t^g^jl 4 jly , ~*yi 

^ 1 p ®yAL* 4 *.",- ♦ jl! ^/l l* ^Li?--^/l ^ ^-ap (jl ‘ 

^JL—JJ Nj j*— L jJ 1^*3 Oj Jc»iJ Vj 4 J>~\ Lj-* 1—3 1$-* j— O^J 4 A-Jt» 

4 0 ^51 L^pxj^j IgjiiJj (jjjjjll AjjAvalJl JjLP Aj j** J bflj 4 £j.s *yj 

AjLjJI £«J»*j« 4.— J&i Jtfj 4 4— — JL4> Ljk 4 A*/»jjJU Aj j-«jJl <u4“ JjA 

’ ^LtL* ^i ^ap l)A— j ol y# ff-W - *^a3 4 (J yJl I^Ajb ^J-*a 

->yip a^AIaII a^KAI (Js\j— {j? ^ ^ (-£ j^ap d)| )) 

, 5L— il A*P ^Jtjl ^^AaJI AaP 4^1 {£j}aJj *)l Aj wl^cX— w* 

t * * 

«JLaP AjU AiP ^yLj^pVl AaA14 VLa 4— Lp Ji jAaII 01 Ac^ 

• ^ j^- J& 

. (( L^ljlJU Jy*»j 4 frl*Asjl jyr ^ ^y*Jl «Ajk 01 lCj 

^ Ulll 3\jp\ aJoa^ aJ j^il 4jA*)L^Nl aJUI (jljj*yi 0 l ; a« u*sf ^JUj K ^jasI^u j 


4 Aillill AjuJaJI 4 SjAlaJI 4 j_jiy<)l -1*11 jli 4 c? _^^!l 4^jliill 4 A— — J ^jl ; jiajl 4 ^ Jjjl ( ^ ) 

j * 4 AjA^iL<y\ A*j yJI ^ Ai*i\ Aj jOi j AjSJJkt 4 i jb j jj\ ■X+s** • T i 0 ~T 1 i^y 5 4 ^ ^ ^ ^ 

Jplyj ^*^Lj«N| AiilL i_juj«JI j (^All 4 ( s ^l * 4 u^ U -i O * . i . Y AT" - T VV 4 \TV,jj’ 4 JjL* 

. t AY — i A • ljo 4 ^ ^A ^ 4 t • ^ 4 Cjjjd 4 yOlj apUJaII aj jJ! Asi^J! jta 4 aJ Ay*Jlj A^iil 

• Vu° ‘ ^51 ‘ <3 i '““ 4 us^l*ll Vj (j 41 u^ 5 ^' f^l t Ajj_j4-l ^jI : jjail ( Y ) 

« 

t (JjUj- (^v - 6 4 a*jL*JI SjjJiIl t aaaJI oLy ? jjj (V) 



rov Ji> 

'. ^ l^*J&lj l 4ju j*ti\ Joj\j^oj Ig^ljJI ^ Ifc jS- ^ Aja^L-Nl i_>jL,a1\ 

* t t 

, ^ J*Li)l j^>cj c *^1 >^>- aOUI a^j^JI ajlp ^*iu Jill O^^j ol 1 

• ^j ••• iSy._)\ ./“a^j jj«*J“I olS " jZt 

Jill ^Ij 1 »jI* 4 JHI dSljjOU 5 j-Lsa11 aS" ji . Jl Ji_y> 0 _j^j 01 — <— j 

. aS^jLsJlI ^«iL*l ^Js- 

* ^ l**l {jr^3 ^ jt-i*ll ( _/ | l w 'l ls^ l^j aJj^I «AjIp 0_j^j 0l — 


* # * 


. X t * t (JjL-** <■ A^jVl c (JL*S"* 0 ) 

jt-PjJ aJU (JIjjI Ajai>»^ (jJ J Sjta^/ A-f^JtJl 9 c l-jLJI IJLa ^ c ^lili ^j-iaaJt ^ c jui 

. e v^>' uijUAl ^ J^-S/l Jj> jLis-Vl 
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YOS 


>swa rat . ■ 


: (jljJl (J<r>fltl 

jUjuuuVI |«o£JGj 2LJ11I (jljjJf) SPiii-^4 Sjb! 

a Lj>jt„ i «-> ti (J — >.’^1 


f a.fcJ .1 £ 4— ^JL-ll 
J j^ lfl jLtJUUtfVl 


4 ukjLaIi ^ 



< ij\. A\ ^ J^fl iL; SJL« (jljjl 4jsLi>t^ ijij&j ijtal Ji£ 

aJLa (_iJa js! SJL^-l 4 ! >jL*JLi»*>'i/l oljiVl Jia-t 

. lgJt_y»! ^ frjj- <-$ jUail 


4-ij^ail Aj y*jJ ^IjJl 

5L Jail^l 4 jL/*jj iJlil c5|jj*^ Jail >u> Ji l^tjl»JLiuJ 

•cK* 


qj Sjlil J 9 ** <— 5jL^il sJLa 4^ jj <L*Jbl djj Jj IJlAj 

* 

l^pLjl £jA 4ij^j^ 1 ^jIjL*JLi^1 Lc Jail^-l OtAjb 

. 1 ^ ^ 4-fcP 1 ^Jtji!^ 4 *^JLaJI 


* 

4 -lP ^ 1 p l— ? ^ jd]l IteXjb t .3 A. 

^p^aJ <LJL* <JS1jjI J 

a L^jitAAi Lc l3jLs^LI ^>-^1 


: ^ JlsJI £q&c*M J^-iJ J-^fliJI IJU Jak^ J3j 
4-JL* Jjljjl a}qa>ka Sjl^V 4**JLJI : jy^H 

. <L*^L*Vl <_3 jUaU ^ jL^-^-^l j^pjiJ 

aJL» jljjl aJs la> 5-^ ojtaV 4-jp ^Jxil 

. v^-V' ^3jUU J^-Vt ^pjlJ 



4jaA>*x 


V\> 


2bJL» (^Ijjl Slr>as»« yiy£=tjj Sjljy 2U«ia)1 (i >uu&l : JjVl litftdl 


4x«^lu<yi JjjLuall j (J^yi Jjjta jU-iiui^fi |«£JkJ 


<JI y*\ y* 3JL jJs 3JL* Jjljjl ^ Sjtab ^^-xVl »-J > j-^all ^Li j~*i 

0*bA (_£Jbll ‘ ■ - ^ ^ ‘ ^ t a ^lll y* 4lx*x^ _/***-^ 4^PO ^ A (Jl y*\j 

c J ja*a Jji&j j*-5^* 3J » JjbicC L$laLa2*-l £» c LftJjl ja y* f.y>r ^_ju y y* <— SjUaII 

• Ot»Vlj iij-xxJlj ipnj Jl ,ju ^ i jbl£l y* jJli Jilj 

J^>- y SjwojlJI \n\n-i. Jg 5S”jLiL» y» Jail^l »JLa <iia^- L* ^jJ| 4 JLa 

e- 

. 4xX^*xVl (jltAjLJL 4— y*A&TZ j 

i—^jLmai! ^ ^y 3JU.1 Jail^ A-^-aVl ^JUI <_J_j JLs— 1 jQ&ij 

• fY • • • ^lp y AjX^xxV I 

ioJlil (jlj^Vl t* 111 * 1 2UxuJjl 4 jl«A^I : ( ) |«2j JjJL»- 

fY* ♦ ♦ j*lc jJ 2 LjL4^1u^I iJSjluall j-» JJLc Jj 


2L> jb 4JUI 3b a-nx iLwJ 

Z oljWL^I ^U^rl Ji >vi 

»j~*)i 4JU.I jlj/tf! 3. ,b at%A 3_.,.,«.t 
/. Jl J?*lll 3kd_pj 

liLJt 

r,r 

1 

J— *a_i dJb 

*’ A 


J^aLI 

3*«d1j 

t,A 

M,V 



. ^ ^Y • • • ^lp ,jP i— i>jLs<all sJLjj Sj(.iVl jij^ • 


^L.^. » 7 iiiUL; Jp J Ijjbl^ ii_^-UI JjU-j t vi-^-UI 3» yoc JjjJ-L cjULJl jIjpJ ^ \ ) 

Igj ySy^AS 4 UJ 2 J 4**1j *a^«j J c 3x*Ij.a) 1 3x*^L*^ll l-3jL^ 11 y 3Jll1 

• ^} ^**<J 










aLiIIM ([jljjSfl <^jl» i 'ill : ( YA ) (jLxJ 

j»Y* ♦ ♦ j»Lc. ^ aUu^Lu^I JjjLall (j-a jjlc 



• ^iLJI Jj*^H J^ta 1 - j<» 

; fi 

4_v*^L^Vl (wijL^ll ^ a}o^ jZaj 0 ja^OS <LJlil JJIjj'i/l A^sA>t^ (^.Jji>-| — \ 

£ c & e. 

. ( J^Nl aL^Is iJlil JjljjNi AjijistA ^y> j S‘\ <U^>Jfc| 'j^yjsyi 
£ 

<**~j C~*L i^~~>- 4J (_^ Jl <_$ _^<aU tiJ^j s.L>- Jjj 

£ £ 

4 ] a^yj>j ij-./si 4 JHI <4sLft>s^ Jb AJljLkiJUxl 

dhi t 7.^0 t 7. \ 1,V 

. /t 4 ^**JLj 

(_/ ^‘A^Nl 1 — (JIJj^Jl (^j^A.\ ^Jjo ^y* J S’ X»1xjj 

• (-5^" 7 ^ iiljii-l Ojil daA^I eAa ^ 

£ £ 

J^a 4 *a*>L>iNI l_3jlvail ^ Jj»-Ni 4 L jis 4 JHI (jjljjNl 4jaji>i» — Y 
t OLiJI lAft ^ -.^»*l <_£ j-.-ol l iil*J t-Jtej* 0 IS* O^j c i^ljjJI 

i^Lj <uL> c 7. t,A 4jljUkixv«l 4)ai^l ^ ajIjLjlx**! 4*~~j c^L 

. ^ / • , A <L~Uj *— t 7.V,T ^‘A^Nl J-^-» 


• j/A vU' J <■ J^' 0* <■ cu=^-li )i*®j JlC ^ 1 ) ^jc / 1 Jj ,J ^-' ' ) 






^■•XS *]ai**A Jji Y*\ Y 

iL^la fl-»-^ll aJIII y* <uJlwJI (Jl SjLi^/l ljj& 

. ^ <L!lil 3 y* y V eJ>jU<al! oJljj 

« 

JaiL>*jC ^L«jJLft^/l t 4_>-L>- (^^Xa y {j**^** I«AAj 

y aJ| L* ^ c aIj jl* Lgjljl^-i^l i^-pJLj Lc aJUI 

£ -IfiiLsM. O^i ^ ) Aa^JLp £jA l^J yJj £ AoL-^auI 

aJLft ( JJUj3j £ 4Jaa>*-<JJ Ifj j&j l^jjl^l JLiP ^ iL*X*sX4 Oljja>- L^plJb 

- Lo-J d->l 

x Objectives <*W(nr\,\ C&\ JJh\ JaJ o£ x ^e^t\ \£aie}\ 

4jai>*-* y -ulajL^fc* (_3lJlftl JUJj>sIj t— ^j-v^il ^yLj lg-J j 

» * „ ft * 

- jj'* ^ ja ** *" j 4 -^*j jJt Oy £-•>’?■ (J^t - *^ 5JL jl» <UL» Jjljjl 

•. Constraints aU%o-»U \ 4Vvnjl\ ijf. vj&jjuAN -. 4 uu\jA\ atfaaAS 

<ji\ >3^hdJl ^iAp L— 4— ^ j ~ ^ ^ 

I i j*ail o*j-£ y*J £ aJj! aS"* ^>- Jj£- 

^ i_i> <ui e^Pjj jJl c5**il 4 j *Waijj ; JU) — i 

** p. g. 

. ^)aJl {_£*xLI Lift t aJL* a}aa>«^ ( - J|^*' 4 ^n ^Lo^-i*.* 1 ! 

4SjJi <JLoljj £ 4jii^l jjSa ^Ul aS" jLoJLlyrfVl oJL* O^lj U5"j 
^aL*.^ AjaA^l L^j ^-J l aJLII c3|jj^LJ g jyllj ^LiJI ^Lp 

. aJUJ y^tj 

^y* (jl j^Vl ji ^yjjo yo U Aj A^aij : aJUI OLjI^»^II Jl3 — t 

. ^L^a-Iaj^^LJ a) ^aLI ^JLa^JD Lj j 

j 5jl^| ^ 4ai^l A>-llLl (Jly^^l L^2 j! y-r- jg"^ L«^ 

^1p AjjJj LiT (Jjy 4 ^! y 4 y*X< <Jl>L^-l*i>-j y y Lo-15 ^ ^ £ 4)a.A5"l 

<U>xjLJ! ( y> ^ aJI ( y?Llil Alj^C yP ^L^2 J £ aJaa^-I yj j^J 3jl^ 

c y^-^. 2JL» cjljjl (_5^ J j^a>e)ii Ujlplj 

• »« 7 «-*< l ^» jf' i —~ t J (_/ 4^jJ 

. ^ilill i_jUI y i ^‘lil! JvaiJI y 1 ^1^1 {j ‘ ( VA ) |*ij J }Xpt jjajl (\ ) 



nr j ji> 

^y jLis—Vl 'Js- OJLJI «dJL> 01 <_£AJi AfUSl 4 j JL^JLj : AjUJI oj — r 
4il» J>- $ J>*A ^Jf- (iiiJl l JfiL)yC& f-j>- t iji^yr AjUJ) I.!* j 4 5jajti! 

Ul 4 j^s- (JjIa* OjUJI a*Lp (j^Ui L» y*>j 4 aX cJIjj 1 *1 j-iJ JljV^I liJii 

IgJ 'JpfCii 1 Ai diiJl AjIp ^y Ji«> 2 y (y^ *j4“l 

. ^ ^ ., *?■ .A t 

/_c a^ ^Jlijlj j 4 a^IhLI I Iaj& aa>o 1 Ay £ 

■ a=«-U-I hXiP aJ&a^I ^y aJU! 5J 

t Ai^*Jkl y Amj .^a^- ^ ^ Ay — d 

. Ai-** o'j' - ^i : .«l oUf'Vl <U*)jvaJI OlfrLflpVl 

s. m « 

^s<2i! ju~a AjA^- Oli 15 jA-> j 4 p-j-iJI ^y aj j£' s 1\ AJLil j : jlajM Ay — ^ 

. ^ L$jIaI (_$ j s«w» 4 aJoa^I ^ j^sJ oljL^ ojjAj aAp^j j^ixU aJ yi ti^S. 

-. Security Analysis <ui\i\ -. <4jA\jA\ a 

: jrCMiLjt ^jSjicuf’ ^1p aJU«)I aJAj JaxAj 

lilj (3 4 ot jj- 4-LajJI oAA : 4JUI AJjjJI — 1 

I ^ 

: jyyl i_JJaxfj 4 

yjJ ^yli ^1 yJl j 4 4 <3 aJjIaJ,! aJUI J a» y* : JjVI 

f ^ fi 

4 ^ d*XA p-* * A 1 . 

. ^ iwddl jLx>-1 4 ~ ^LJIj ^ A 

, Al4 AxJi ^lll OjI 1-^j ^ A^j Oli A^lp Aju^sj^ 

. ^ 1 f 

aJoa^I 0^ *i* - LXaA^j ^iSl A^L^iX ^Jl 1 j *p*Aj^ 

. ^ VA^ 4 (JjL- £AS- y» 4 aJW OLlill Ojb^ 4 . J ; ylajl ( ^ ) 

M f 

. 1“ • ^ 4 ^ ^ tJjb- j* 4 j Ut £.*Ni aJUI OUjjJ 4 *^" oLto ( Y) 

oL^L*l 4 c£-Iia . j . o * — ^ * 4 \ ^ 4 jjaL-JI ^1! r Jjal\ { y jl (Y*) 

^ (J1 JJ-> 4 jUj- Jjlt . ^ . ioV-iVA 4 Y i • — Y ©V^/ 5 4 JjL> 4 aJW 

jj-ix t tX jbA-l . 3 . Y YA~X Y Ajy^ 4fHUi 4 jjUj^>^/I 4 a**^ 14-I jl*l)l 4 aJUI <3^ 

. Y °i *\ ~ Y 'l 4 ^ ^ ^ A 4 4 A*iwl^-1 jlxJl 4 aJUI 4 ^ 1 





ru 

t l»-g— Jl t-jJj ^*juil doU./aW <LJj.5 aJp i_ DS* t jUaxiVI J^>Ux> il)l 

~ t 

^*DLJI ^Jl jiU viAJ'ij <■ p-g-vVl ijS^aj> l^..».ai aS* j . iJt j aDjj ^Jl iiU’^/L 

. ^5lj*J( kilil; ^JaJjII <u5jlU wVjI^aJI aDjJj l LjJ JjIaJI 

(_5 jJ) jiM JoUJl JjUJL .i.^Bt ; jla J L su tVI Dl jp <Ujtjj — Y 

^ AjaA>t^JJ A^l^jl L«l^ ^ dfcX5^^» ^*P aJDx>-I J^l yu ■ l a +ijJ 

: >l£l 

t ^ _^xx)1j (j^-£ N ^ydl ^Isli-lj L^sjI i— j j*jj ' AaJsstU : Jj^|1 £j-JI 

i^-.j.iaT ‘C*jaxxil jl <L»UJI y^Liil 4 JiC aJI^JI Ja\£\ *j^-l cDi j-JtJj 

(jXUj ID l JljjNl kiilxJ 5 j.i.,igll SLiJJ jJaJI i_jjV2j aJU. 1 tiljj^/l AilS* jl*D 

a (J ^mJI ^ 

^pj* ^x)l y jiil t L£*LD 0aia& ^ 

. ... j»>K|iaxil oVls-j c AoUaXiVI OIJL^yt AjaJUl 

l)V IjJiJ — aJIII JjljjVl A>15" (_^l 4jLy2 liXlx) ll)l liUsj 

L^X* ^jDLsDI ^ -tJix D .1 AiU — *DiL»* jl Aolvaxil i_3jy» 

aJL (jjljjl ^^P Ajaji^l £±jjl> (_£ I t aJsla^I clD yli ' (j - J> 

f ^ 

aJUI (jjljjVl ^ jDtXv»Ml ^ IftJ^ jj tlr 4 viAlij t OlAl* SJlP IftjJLMaj 
jLt^l jL «i4 j-jU jlsljil jJIxJ Oj^j d)l ^JjXj i SJL>-lj SLLu l» j.i. j' 

. 0) Jin u-L Jj- j sjjiasii aJUi jijjSii air 

^jxil oLiDl kii-lj lgo.g..«il DD 4^>.]ax;U y^Uil ^LaJjL oLiDl j 

ii jJaJI oVjlX* iJLjIS' jZhj ^Ixil Cj\£ jj> ( J £j> <U»wL*l liLo ^cXiJ 

cJ yi i Jff I ^aVl a~J jIj lyi^v* j~*sj ^1 oLlAl UlT j l (j jU^JI j 

S^AvaJI o U Li M aiv’l t d)l _^JaJI Ol^ JiL* Apw>jllj LgjD** A*i (^Dl 

t (_J j*vLA-l OlT Ji* piLilli AP ^p-j ^ ycj (1)1 liL» 0X1J ^l)l 

p * ^ > ’*■' 

^UJ! ^ ^ 1^ o«xa 

. ^jixJL ^^aUxiJI l..**#} ^x!l A«-o ^aJ y ^ j ,j»»j i ^g^l.^;«Vl DLDJ 

. T i t (JiL-* 4 j U . ti .**^l Jl=^» j lIjAJ-I ^J&\ t (^jla . j ( ) ) 
(V ) J., Francis, Investment Analysis and Management, ( 4 th ed. ), N.Y., McGraw-Hill, 1986, 
p. 245. 



ru 


J Jse-Vt J,> 


4 ^ ysJU 1 $-^ ij^£ (_s^^ UaiI <— s j*Jj • it '>^ l ~*^ js^ £yJI 

^dl 4pb-,dJl j\ aLijdl cjjjlai (_£yu (^dJl <ui^Jl ^e\£\ y 

j*£ f Ja\£-\ ^11 yJlj b o |t ^ *** J*** *"**** 0| 4 - ^ C oLw*^Jkl 

oLjww* ^ 44» ^P j^\^\ f ^sji Oal ^ *xjJ ' i ^ 

^ jii ^Lsl^l dJLJj ytJ&j j^±i^««JJ 4jli — L*^i* J5" Is — (_£ ^>-1 

ft ft ft ft 

. <U;*> oULu IftjJ^su" 4 JU Jjljjt ^ Iftj-S _/ ^**p c^l ^ aJu, 1 Ailjjt <4aji>t4 

js^ c£l ^ydb d$-is£- (_j^l ^Ip ‘dtft'yi yj 

ApL^JL Ja-Jy" ijUiaiil oljjjJ 4>bOj |»^ft«Jl yu« IjiaJ ydl olj-iJl iojiull 

^ jJu j\ 4 4jjtaj «AJa>-l jl 4 4Jt*P CjU 4>w> jl 4 aLiult ydl 

aLiw* y 4o.la»;ll jS* ^lsl^-1 {jiSri 4 kiJJi <; l£> l*j ^jv^L^Uwil (jljil 

. 0) ^ 

<L—J ^LaJjlj 4<»iJa:;U Ja\&\ <L— J yaliiiJlj oLi*ill 4y*JuL» ^ tjf^-J 

i^j^j OjI-mmII aJLA ^JjL* (_£A£ c a j+jtA j*£* liJLwft , ^j l! 1 OjLJLftli a ^ 

^Ujlj oU;** uyj aJj-UI ^ JsLi*JI tS ijv U J^Ljj^l 

. ^ oLiLdl liddr ^ g .xl 


X '2Ld\X\ ««*■«■ CAjj^aut ^3JU 

« 

yyjj (_jj-^ail jly ^ ^ ySj Ju^ajb 

yui>*3 ^jJ! x4“l i$2jlJ 4 aJU. 1 JljjVl y <«J y jl AL^iJ y aJs A> fc* 

^lp y&S’ j2i\j cidii (^ip syyi Ol Oji Aiki^-I JIjIp l^J yyCj ^yJl Ja\&\ Aj»-ji 

. Jjl*JI liJUi 


4 4 jlJL^Il A^jft- Lj-fcPl y AiJb>«^ >1 JLj^jJj 


J 


: jlXp^/l ipr gys - \ 

fi 

4jajLsM t ~jL^»,^>4 . j ftU>- y ^«apj 4 aJUI ciJJij 


. T° • t y» 4 jLiivVl Jl>v* y tijjJ-| j£i!l t jji* . a ( \ ) 

( Y ) J., Francis, loc. cit. 





nn 

„ c 

* l^jb ^ Ju^^J! IJLa O^JL- v 0^ t d*-V,^lj dl***!* A 1 / 7 1 Ajjb ^Ijji 

: Simple or Naive Diversification J Jsj«Jl — t 

S^s*-lj aJL* ^ja^i y* ^SSx L» V )) : JjIaII Jill <*j$Sa ya^hjj 

. <i Spread the Risk )o£-\ j-U d. U p )) jf (( Not Putting All Eggs in one Basket 

^yAjj ... Ul^«t«p ^^ 9 a->- .til t ** j I j ^ I jL^I ^1 p ^^LwwJI 

aj&ji^l I ^ * a g"£*ll ^ ^Ij U S' 4 jI Ul^^** 4 m^L^I 0 ^1 p 

IgJjJtvsl jt^-l ^ tij&i ^1 4 LftJdlp L$J 'JpjtCi Jo liil c... ^ i » «JI 

(_£ ajaisx^ ^<cJ J*1 Jd&- IaJjIp ^Jo d>Lij> Sji^j 

£jj l$jjX*o\ j*4-»l ^ &jS<£ (^jlll ijai^lj 4 ,jyU> l$J jXU y* O jS^sj 

IgJjJL^I j»^->*’l ,j^ d) j&> XjaAorS ijjlL* Jil ^Jp <_£ ^JaiJ Ol oLii* 

. ^ IjL^jbj <^>Lij> j 

^ujasll ^-P d)l y .* t «j ^Jl (Jt->U*ljUjl Jb ££ ^illl 

J -v«aj Ujj Jj 4 ^ 2-jiSClf y* ‘/.o • jp -bjj U Ji£ Lj-uf <j^£ ^l 

vjy-i 01 ji djujir oUjji ^ ur t (i) yv* jf » (r) y.v. ji u~~j 

d yJip Ajfljft^l Ju^Jt^J J^3- y' 9 1-*-~" ^’* , |l a " * l l ^yP Jo\£\ yA ^TVl 

oUim^* cJir jJ ^yi>- dJLIjj 4 ^Lli dJUi tjA jS"\ jl ISI j-1p 5jb>t> oIjLoJLi^I 
<daA^I Oti jS^a ^ yj ^ a'yUil ^JlP Slplj^ 4 4 _£jL~sJIj I g -j \c-jyA AjajLsM 
■ (_gAj 1* l$£»uJU ^gjli ^1 (_^j-(JI (j^* JjJluJI aJ dJLIj d)| (i—?- 
^jlp iJt« 4ijj J^ ^Jaji^l jjwL* <(juli4 J^VsP viHij ) Afefl^l Ojlil 4 j — ^ 
Ojl^ ^1 4 l^i i,fgll f jS Jd} y t^h* 44.1 1 Jd>b 4 ll ^-(90 L* t 0 *A^ 

. i Y 4 <y\-* j«t- _/• 1 5J11I ( 3 lyj*)l I ^ j Uts .Nt oL-L-l 1 (j JU* yji* . J ( ) ) 

( Y ) R., Moyer, J., McGuigan, and W., Kretlow, Contemporary Financial Management, 

( 2 nd ed. ) Minn., West Pub. Co., 1984, p.129. 

(V) J., Van Horne, Financial Management and Policy ( 6 ^ed. ), Englewood Cliffs, N.J., 
Prentice-Hall, 1989, p. 67. 

( t ) J., Francis, op tit., p. 747. 

. YVo^ c iji^A <■ j'* ) -- At JW"-* J ci-j- 0-1 y^liJI i cSJL* y-i* . j : ^Jail (o) 

( t ) H., Levy, M., Samat, Capital Investment and Financial Decisions, N.J., Prentice-Hall, 
1990, p. 267. 



rvv j jas-Srt j*> 

. 30j JvP v— v H jj'jl«JLXw'*l £jA a)a (1 )j^£j IaOXP 4a1^j^ A^a a^l 

Hjlaji^l 3jbl O-Up L*l^i : OJOJbf Cjljla/LX.j' ^P (i-xtJl AaI^j g-lfijjl “ ^ 

a Ju Jt>- oljlCLi^il j jf‘ <«i-?xJI (_iJl^J C«olj £ij^ i£ *^t*il 

. 4]ajbM 

j<*iuJkl jl till ij '. <l».l«) jS> 4jjla. t L ~ .<>l Oljlji iU*jl JL*^-I — T 

4 L^-Jp (_£ Ojlp t^XP jJyj aJL* JIj^I ^ jLwLXoj^J 

( j^? ji cJpLskj UlS* 4)ajt^l Jl (_5^ OljlJL^Nl X>Op j|j LJL^l 

. :>L> 4-1U Jljjl ^ jUjLl^Vl 

C- | b*S' wL* £.1 ^JxJ A^wJ viiJij I io^JpA — £ 

AP lfl**i j*a LflJjl C jlJLs^l (3^ £j* ® 


: >*/> £0* - ^ 

iiai^l ^JaU^* 01 Ubj* S^L-t 5 Markowitz 

villas' i^iljXJ ^Jj 4 IgJlp ^yJl Cjljlai-Xw/i/l ^JaUxA ^jlp J ali ±j&yS N 

J^jJl ^LjXa^'yi I*AAj 4 Ca IjlaOX**^ 1 vilL OjI^P Jaj jJ 45^t*Jl 

JUl ^*11 Jabjj'yi Am^A$ otpl j£ villij £ AjajbM 4^1 p ^J*oJL>. t o ^Jl CjjjbJLl**^tJ 
LjX* 0 j^XJ ^jXJI OljUjLXol'yi OjI J p jjij 4jO J^O 4J*Ap iiU* 0 J^J b-U*J 4 l^XP SOJ jit! 
<dix*^* OjIjjJI villi CJlS* ^1 l£ jS 1 C ) IgJ l Jfi ycj j^lll j\o\J^\ OU A^ai^t 
JLi ^xxll ^ v_j ^I wn'yi Uua^ 4 ^ ^ a^m^p Ai^tp 1 ^ **> ^1 4 I^jlj JalCjl *)I 

. IsOjI AaUJI ^iaL^! f y» ^j^JLi^xll Jj A-^liM jJaliil ^ ^yiJUssJI ^ Ja 2 i 

; Ahflar^U ^JjOJI ^jxxJI — Y 

Jtll Jl j--l jjiaJ 4 A^laT’.tl ^iaLil { ja+a£*t . J ^1 Ajkl>«-<JJ ^jOjl ^ jixll 

. iJjjdl 3JIL1 JljjSfl a)j3«* AmIIaJI 

6 c5^ U^" Cfc***^' *ApLv*o^ 

. Ali*\jJl It A^IIaJI ^ LS^*^ £j* 


• YAi YAlTj^^ t j * t jL^JLi^VI ^ (.i-j.A^-1 ^^aJI 4 (_£*Aia ^*1 


= >•(') 





nA 


£j* f.j^- jL»JLi»*Ij 1 5Jji Ajai^l ^aOL*NI yvail ^ ^jai^l jjji 

. L^^L^'Vl OIJLLUj aJU. 1 (Jljj^/l olv’j^ ^ Jlj/Vl 

: AkflytJil ^UaSll £!j£ll — T 

(jj}\ IjlII s-Uj Ajai»wJJ A^Jazil! jS- ^a\i^\ IOa l3a^j 

^jJIj 4 2ol./»r4Ml oljj-lU LiLJ ^aI^xj ^n 1./^-«N1 .-jlc.lUfl'1 ij 01 JljA 

US' L«Ip Aa.4>j aLa^I J^- j£ Oy JaLjjl S jj-v^ ^ -t^“l 

Sjai^lj 4 l$j aJU,I (jjljj'ill iJlP JjIjj £• 2j£ti>t*iJ 4,<.]a;:lt ^^P ^LU^I ^yiiLsJj 

. (^iLvaS>Vl J? Lt.il 1 olpljai As\S" £j* |t g «*<l ^Lp c Sj*^ Ol <— l-U^" 

« 

( A^LIaJI (JSI^**^! 4-s^liLlj 4. J .4 - ** ^J1 cIaI^^- 1 et>lp lla fll l ^LaJI 1 

.■ L* oIpUaaII cLLj L»Ip ajLajj 

. oIjjL-j^JIj Jjj-tll (Jt* c A^Lu'i/l ol?*n!Ll ^JJa* — 

. ^yLilj j.Lti^/1 oljil Ji» c Cjlj.Ltj'yi ^IJai — 

. ( JJLiSI 4 AjJ'i/l ol-X*lt jji* 4 aJL«**I jll ol-l*il ^Ua» “ 

, o!jL»~J! Jju 4 aIj ^3 aS " *^1 ^Jl-JI ^\}ai — 

. 4jj3 S J\ Ji* 4 (J-’-'Vl 0 J...A* A£^kfpS^\ ^LJl ^Uai — 

. oljjjitil ^Jt* 4 3 -JlJiiJl ( aLJI ^Uai 
. JJLlIj ^jjJI Ji* 4 oLjl-Ll ^l]a5 — 

• 4 jv*LJi olS"" tl^iJI ( Jt» 4 tljiJIj (jv*LJlj ^j^ill ^Ua# — 

^ t^LaeiVl JsLLdl oIpIIsa) T p~*Js Jjtjj Ajt ^1 ajLt^l jJbf j Uu» 

^jill 55* j-tJli 4 ^jIp L^*«^L«1 jitf. ^gill |» ^ ..» Vl ^ *AJWI — t 

jt-jJL^olj AAp L,a ^ l^j^&La** /.V 8j«0 >XJlp Ja*»> <p** 

• (* ^ •***^1 y ** - (*^ ls ^ ® dAL j !^- 

A-iJli 3 jLj- j* 1-ijL - (3^*i ^ g --*" LLa 01 L«^ 

. ivfjjJl ^U^til iJU- Jg ^ j a^s ^1 ^vaj <_^1 4 Sj -11 kiJUi A*i*jJ l^JaJ 



2L.*-V l jjUll yi J*Sfl Ji> 

• * # 

c jiJ! ol jb 3*^ i^J - p $***1 — ^ 

, \ g ****** Ij Jjj* !wLj>- l£l^l ojljI ^jiii ^ j*}\ ^jjlxJl <o!3 <Zj\£ ^jiJI j» g *#\ iiL^Nlj 

c olS* j >c& A~^L«?- JUJ ^ g -^1 ®JUh Ol viJLlj j*-Pj 

^1 A^ j-iJl ilJi Jlt*j c U jU— I ^Js- Vjl£ aS" j-iJI Jl*pl ^ ^yaliijl 

L* ^Ip ^ ^ - g * LgjHjluj c /, ^ o LfcjtAi L> y> Lo«* UIJ LgJLhO^- ^Ip c3 ^-»J1 ^IipI 

• 4-s^ji ^ ^ J*” w * jW' LS^i </■*_>! “^* !•** ‘ '/• N * (^i 

Ji* IgJj-^l yys ^1 olS' ^-iJI j»^-l Lfj -Waij : — jr 

. (JjjiJI viXl*i^_j — aJLaj £)yz s-I-pI — ajjLa*J! olS" ^*iJl 

^Jaill ^Joiu aJLv» OlS"" j-i A*»»*ijlj ^JiC ^Jl OlS" jJlJI jLs^I>-Ijj 

. AoLvau'Vl t_3j^]aJI j\ IgJUpl ^*jp 

Oljj>Xlb y>lsJ ^Jl Ol5^»iJI ^|S"" j» j «»"1 ^ 0<«>t i 

• <3j^llj ‘ c ol jL~Jl fA]ai viJUi t A-oL^nVl 

<JL*pI ^aIiJ f.j**J O <•>- aJU- ojl SJlLl JIjjV! ^_yJI IJl»j 

. IajUc^I tj^>- L^.«.o Ol (_j1p S jiiJl ®Jla ^ jails' jJil\ ciJUj 

I^j A*0aij : ( Jjms)I Jadi jl ) c^pUo* AifljJ Ol^ — jt 
^iljJI Ol i jL^!!AJ I ^l..»«> ^ Lgjl .Oiiici ®JuwLii oL^acv® aj»-I jj f jjS\ olS' ^-iJI 
c aJIS^ 5jLw>- liLc a^ jAJI jl^a Ol t*| ; 0^^^ 

Jj\ j& ^ IjlJj i Aj*jjiaJl 2j*3j ^ aT y»iJl (Jl_^>-1 IJLjJ Ol _jl 

o^IpU (J^>«jcJI Ia^j a~**s*~ ji <3^-JI 5JU-I o*1a t 

C (_£.il*Jl A^tfj^Jl ^***> (_j5| (0“^*^^ ^1^" (_5^ •— y*i Jl ciiij |»^«i 

• “W 9 j_^ll (_^ frlil jj0**l jjs^' Or - (0^^ tj a * J . <-j! 

Ol jt-j*~AlJI I*!* c^- AjjJh>*> aJU JIjjI (O^L? 

. ^«JbU-*Al c^ljbla^l f ^jp jl Ojli^/l AjP J C -lp ^ Aj^L,^3^/ 1 aJI^-I f t -jp i Aiyj ^[^^iJl I^X^ 

fl j ** a^ cl.yq"4^/i (J^I^j^jlII ^ ^ .0 ^jA aJaa^I a - ^ ~»- SiLj ‘ - ^ LJx ll aJI>- 
. ^jjsJI aJU- 1 ^ -..p->- ^ya.ai^j ^^.^aJl ^^Pj c objaws AjfljJ ^Jl ol^" ^JSJl 

ojl^^/l y 0y 0l yi ^ >^wwvJkl Oalplj^l^ ojl^^/l a*p^J A^>-la L<l 

^Jl a~»j 5««^J1 jl Aij4-I sjl^yij Aj^Ip IjUas-l JIjPIj N ^ill Ajii>fcAl Sjl^yi I t«-» 



jL*JLU*Nl pwhPhAj ^ ar**** jj} Y V * 

. Jo\&-\ l ^j* j&\ j-t* jfjli .sl-l*.1<.*l (_y^P 

aJia^I b)U t «uJLs>«>« olplja* ^ < l]aa ^^pIUaJI ^ jiJI <1)1 j*-^j_J 

^ wVjJj; 01 — £-JJaS J5" <W»UL| 4jUi^jj ^Jo Uul» ~ <U^C 

jt-pjj t (j^-Uai jt J^-l j ^y 4jLvA*»*a>J j^ao^j Ji Aj| Jj t (jyw ^llaiJ AjL,a ; ,,<a>o 

. ^ a4j Jp ^lal>*> £*Ij 3I ^y l$jl* l*lj-b>- <I~AJ -Ai y^*Vl dJ-lj Ji* 0) 

4-L*Jl^l ^1 L> ‘ t ‘* w <1)1 c_a£»cj aJaa^I < 1)1 ! 

yJI olpljaijl ^ oljL^iivxVl ^joloai) (_^l t 47ljL»JLi*»il aibjj 

. jjPJil! I^-Sj Jo JL>-ljr 


•. Portfolio Analysis 2&A9clt i^dsti •. 4 jlj\ ji\ ajlaotlt 

a ^JaiM ^y IjJLp <J j^aJ-l ^ ^yl! ^iaUilj JjUJI ^^jLL* ^..la' ^Sj a Ja£-\ <illj ^y 

jJa-— J Optimal Portfolio LS li* Ajai^. ( ^Hl ^ijjll ) iLLJi 

eJusi jjjb**!* t Ja£-\j UjIaJI ^jA <jy*<* l £ jZ*-~a JbP (_£ ^ai-Vl Jall^l ( wU**J y 
JtlP ( jja^- 05^ t5^“ 4 {jA Oi*^ c5 y* — A JtiP £* jilt AjI«JJ 1 i> ..Jawl ( ^lill 

. ^Sjdkl Jjbdl ^jA (jyiA ji~*A 

jlaliilj JjUJI pU>w*l Dominance Principle « Ja~~$\ J aiL»Ji l-Uc -Waij 

I Aib I Jill IjtA ^ a lJ £ 1 g ‘-J Al^alAo-l) ^»LwAS** 4^-lnil d-AjbajLX*<«^iJ 

JjjJI ja I g 1-^*1 Oli i i>-lslt 4 j jLoJlixj V 1 JjIaJI £ja ^Sj^kl ^tfbJ! — ^ 

• Js^\ {jA jJi aJjU- c£A.M 

^A I^iv2il 1)^ c bill I JjIjlI! ^laUil I3| X 

. Jj[& J^vail “UP j]ji> (1)1 £»J^> (j^iJI 

•. Portfolio Selection <&ahstl\ j\_jjl>-\ *. ‘AuutsJl a^aaOt 

^yjj A Ls a ^ 1 ^bnal"! f 1 a^ll Jail^l 4 2j>%X 


. ( ilaA^I >bl B ( <LoLJI SjbA-) ^ 3JU.I (iljjVl ij kO**A Sjbl J»bV ^ jci ( i ) 

* A 

i t JiL- ^5*- C 1 ■ J 

■ 

■ T ^ ^ t y* t jL*ix***Vi (JW^ ^ ul-jjJ-i ^^aJI t ^Aifc ^iA , ^ ; yjijl ( T*) 



m j >Vi j,> 

* 

£ ( ^ 4-*1p 4a*jsuj Ji^jsjl f. y*P gJy A «.»Jl <— Sl-O^ll ^a ^yi\yii 

4 j J-^aij j Utility Function iiuLdl ^ J*iU- — Jsli^l j JiLJI jy iL^lii! 

I 4xJ^/l ^bJt ^Jlp 4 ^j L . t ««*^/l ^lp -XjLU 4j-li-l 4 aAx11 

oU jl Sxblji4 AaaiU 0 Jij 4 jUiiw-l J^J 4 *au» ^^%iA jaJz~»a J^J 01 — \ 

. jL*jLs~>i*i/t JjIp SjIjJ <Lva»Uv* jl 

3£Ai ^JLoj liijs t OjDI ,jru Sijljll ^j2j jLiOuaVl jl ^ ol VlU»j 

; qji £A Jalft 

& jS\ JUU11 OtS' & i ^i >l£l JA OijU J— J lie— 0^ y : Jjty 
. s^laliSt clolj Lis' J5J -AjUJ 4j-li-l 4*ilik! 01 ^gI*J li-Aj 4 (JjL-JI -tjLjl 

01 (_5*"i l*i*j 4 lilt .Ajl<dl ^JL jJ ^Jl>- Jp U^l Jbjil J*jxs! I -tad— t)j£± '. ^iUJl 

. ( 1-V^fcj OJliJlj ^ylill 4-sii (J* 4 Jj^l ‘V^'l ) SiUj £• oil JjLU 4j4i-l AaaAI 

lilfcj 4 JjLll ^^ 1 y jl ^>- jJal^l ^jA Ubjll ^L^ti lJUlxw* Ci/i I OJlill 

& £ £ 
AajCaj c Jj^/I 4xi^-l AaJca y j&\ ^ylill Aaax* ^ SJblji* JjLD 4jJki-l Sjciill Ol 

. ^ IlAJ^A^ ^jjlill Axx ^-1 AaAIA £jA J\ oiltll Axi ^-1 

0 jjjiil Oj^-Oz—il L$j j.sLj 4*jiiib 4^p[£-\ jLiiwx'i/l oljl y 01 — Y 
Aa./at jL.t.T«v^/l i*lp Aa^oj iL^aVl j* 1 p t ( s^laU^I j±>£a ) S^laliil 
OjLaaj t Rational 0 jJ*A5p jj y ^- t L^-il jL ^LJl ^js ^ail jl* 2^p[>- 

• j ^>^- 1 OyPxJ_ V y OZ^xll 0 l (J ^®^1 ^ ^ 2 /^" “^l^l 

£y liUs. Lg^p Jj 4 jLl^l J^l ^1^1 ^ ^ 7-*-^' ^ 0*0 

^jIp j-*ii»~il Jl ^t>%j Ol jill ( j^ (j-J AjU jjILHjj t l-0-l-<*-^- (j^ “O’ ol L^Jl 

. iaijdkl JjIjaII ^jLall jbl£\ ^LiJj 4 4xllp j1»Lxl* 1S| Jlp w\Jlp 

•. \sset M\ocat\on qt> t mar" i 

j*-»l ^ - 5] ai^l ^ a J^a\ JS' Ojj -b*i^ Ol “ J _^Vl jlji i« 

iSjl^A f.Ll (_3^Ai>-l Ol AxLjJI oL-ljjJl C..*.T1 Jij t Ja*l^l yj j£j ^ tl»*ljl ^aJl 

. <'> JaiUl e J0 j gai J^Nl Oljjl J\ ijAi JkiUl 


. Y 1 V(_/» O ^ ‘ t}<0 ( «>- j<« t jLii^Vl j^jL aj 5JU1 Ol jj^l\ oL jji t fjAjxA jijOl -Up oti-i ; jliil ( ^ ) 



rvr 


The Optimum Mix of Asset 3JU.I J y^k J JiUM JUi-1 b>Jb 

: -b tj jjj ^ aJl yi JUj Classes 

• ls^ J 5 " Cr 4 _ ' 

. .ajUD l->1 <up <^JUI ^111 j J-*is'}/l Jo\s^a — y 

. 3J111 y frjj *tlbil Jb«A fjv JslJjVl JaUa — V 

. J£3 ij-»j jUioiVl o*1juI — 1 

•. Performance Evaluation AlaiD«X\ t\$ ^-lxcu •. ctmi^WiN a^asslN 

o y u**» 3<ub» i5L* l)j^J (1)1 4_— Jj 4 ^Ip jj-b jji j.jaia i V 

^j^Jljl ^A iJLAj ( ^ j . ~.ll ^jl j A Z **t\ ^Ap ^bxJ^y 

^1 ^5> ^Ip jaVI i^AJyj 4 S j*»o~ll 35" jU (_j* , 'd c£A-tlj Ajaji^l jjJli ^^^jaUaJI 
■SIAjOaVI jl C ^Ijjl JjAbU L^x« J ( \jAjjjaj i*jb* 4— »a»*j ^ 4 

. A-j?xj^ 4olplJaJ jl.^. *— 1 ‘.*''*l I Oilp^f fl^jl *.** > tj 4JLaa l «-^^ jb 1 ^ *««1 

; Ajaji^l ij\i'^ jj^JaX y> -U i AjjLoJI SLb~l i^J 

<3j— Ji Ol SjbVl y in «. :ii IAa yjju \ 3fefl»fcoJ[) flJUb-l 5jb^|l : 

. Up J^UI JfcJL Uj t b jS^I 

lAAj t CJjJl Jjj* £* js*^ ^ l*A- s 5' U-jl* pO Ua yj 

fbVl yZjuj 4 (Jlp jW" Ajlp 40 li Ub (Jjljjl ^2/* b oilp Jail^l ^2/* 

. lUU» (^jJl 

^ip (J jUI ^ b - ■" l-b> lJ*jl^j : 3b aw 0.11 3«^-«LjjJt Sjb^ll : ^iblt 

3>-bll Ulll 3 a lJ AS y ajai^l ji*b* y 4_..lla-~j IJLaj c #.bl 

j*»wJu il)l (_jJ| 4 oJLjJ y j ^ibuUl obijjj obts^bj 4 

. t$J ^aA) ( j& 4j^b>-lj Ulll UjsiUll p.»3l) 4jai^l jJ Ja 

3JU.1 J1 jjNb JaliiJ-Vl tb-o- Ulp SjbVl y Ub i.JJaljj 


2jjbUI jJ3 t _ r sUI c-<4-“ JLj»-“ . J . t \ — t > ^ c (3<bJI jtl : Jai\ t j s v»UxJI y Jijl ( ^ ) 
^ jLii-Vi ol— »L<I t j£jk . a c XV > — X Vt ( j« t (Jib £=f./* ‘ j bts .il 

. t ® V — t 1 ifj^ t ^Jjb. ^fj> 4 Jjlll JljjVl 



tvr 


JsrVl Jjjla 


t 2*. 1 jJI (ytp£~ JJ* I 4^-Ull ^yS ylil (J^Riw»y 4s5jA tjj^Ai 

. jiyll ^ £j£> jj cLAiJ 01 c~J til lg-^» ^joi^d I jl 

l 0 Ll c> c*J Sjtayi a ^yJl IJLa. o~^ 

. £ « 
^jlj^j ^lp ct-J aJIII ciljj^t 3iiAsx<* j£ j&\ ^s- ^yu '. I 

£ £ 

. Iij jl ^bjVl ^ip l*| 

i 5-*«>Liil olijVl jUi>-*y <u^»Lp 5 *jL« ( _j!p : AJlsil 

y ^jlp I i>-jJu JaJ y (3 _y**JI (_j^p J jiJI l-JJLjJ ^yil 4-r^Jl y^Nl aJ-fc Ol* £»l _jJI 

* 

^gip fiyJ*-U 4«JHt 4*5 yitiMO (_£*UI ijjy^l ^ 

. I^j <iU.i ^il 4a*- ji 


# # # 



www. moswa rat . co m 

» 


YV£ 


4 i)U (Jljjl jJ^aJJ Ojby 4 i£jull : ^jljJl kllSfcjllI 


2uu«^Litfyi udjU^ll J} Jjjla jUAJuaVI {4^jJ 


Jjji? 3Jt» Jljjl a]om>xa Sjtalj *— */*^il pLi d)l 

sJLfc O^bljt* frj ^jl>- <UP jJ# c p-o'l «U^^- (1)1 L-_~>iJ <LOb*Nl L-?jUai! ^ Jj^Vl 

(— < :■£ ^ ( j^>'^l\ »JLfc JjLfcSjj 4 *L**>L*^/l 4 *j ^ ijl pbvj>-l j 4 jL»X« A^ai^l 

! ^jL L* aJaASx^JJ AJ Ajjlj| Jjs- 1 

*. duu%iil j£ 4^111 (3b3^1 " ^ 

^ ^ c j c i c c^aI*Ii»<i**i 1 1 ^ ^ ^hXaj 

c LJb JAdlS” py^ ^1—^/1 olS” pl$->Vl » j! i Lf*5o- 

. ^ d Lgj Sj^-lsll jl 4 oL» j^l ^-IsJj j! 

« c 

A^Uo'yi 1 g~l^ -- 1 ' cHjIS"” ^ (_^ f 1 g * (_aLss“ 1 Jij 

jJ^*j V lj _^p ^ a<»j>L>»L1 iol5 " 4 oJjLlUj LiL^-I ^^aXtcSj 

. sJLjIoj jjA’lj^'^lj •iijiJI ^ iJlll iljiJl J^LcJl 

4 ^ ^ £ 

oJLjLoJI OV 4 Ljj-Ljl JUMj Igjtj j oir ^iJI eJLft j»-g-“"l s-1 j-i 0;*! <j>» s-ljiaJI 

(j J.,atij SJjliJl jJjL d)l j» g .>.11 liJUli j 1 ^ *>Llj Ij*?- ( J^-iJ 

£ £ 
bl jt-^^l »*^ a> *1 J* ^-s! ^ (*-fr~*j ... '^ j £* Jl S jb} £~sa) 1 l«j-$J £• Ljj 

JjlJb* 0 ja j>t jj 4 SJjLaJL ^Udl jl oIJLLwj j1ju«1 a 5* j 2 iJl O^jli ^ d) 15^ 

. ^ j£ pi lilli Ji 5 -XjUj ^ jju j^jJI £j\£ j . iJl p-$~-1 

. S aJU! (jljj'i/l B t 1 : Joj\ ( ^ ) 

t jI^aII t a^LJl SjjjJI c (^!“>* 1 -uaJI oLv ? yj olj ! ji : ^JaJl (Y ) 

■ 'ro^ 

* C $ 

^ JIjSjI 4j^jl t o wLp 

Dlj~» ^ aJIII t ls^ j *^1 ls 55 ^* J • Vi - i^^/ 9 ‘ ^ 

Cj£ ji . Jl j*-f~«! dU4 |*-^>- <■ yuiil uy~*- ,jt « j*>- ■ * . ) ) T _ AY ^ t JjL* y> ( «Ua!I 

tLjuj t jl _ j 4-1 j J LjA* AjM j^JI \s- fl J! liU>-l ^1 ji - L Jail^l J*«U^ ^11 



Y VO - J Ji> 

: ^ u ?jk «j j-4* ^r*J' (t^-> ,/jS-* cr^-j 

Aj j ***.* ) 11 g ^3 ■ * T « »*^/ 1 \^i | ^mA| ; * y* A^^IaaII j **JI j ^ZjKi ” \ 

^ j^*iil jl-*-v3 ^ Aa^ 2 j ^p SApIj ^ Ol _j>-All i^j jjf- p SjAi 

. AaIa^I (_4T-^ ■ ^7T<\ r ' 4j ^ a^I cAjIp ^ j aaII JLjLm] 4 |tJbjL'S" ^ 

(jl^»y^Ai t 5 j;J-l 4 ils^aVl oJic-li ^^>0 ( JjLC ol5^ ^JiJl oA^i 

^ ^jaaiSIj 4 l_/*t LjJLp Aja»l^lj t i»lp IgJj i*-U-l Ca^cavsI 4 aJUI 

(JjA.isj JbAi ^ J?- ^ (jwJLJkl £-si 2 J j 4 A^Vl ^Is^iL ^ jll j'j-^V' (Ji WiA 

• 4 }^*^ ji*’ 

^ t)^” — 4 a*L~* a5* ja^UII ^l«j»Jt ^1 jJt ^ Jj>-jj V — X 

. Ajjj^Jt 0^1*Ul! ( j^t*J ^ AjJIj (^J — 

jJa!L jJjj^JI ^ 4S”jLiAl ^s- p j£j ^xJI 4 a»^AuuVI cJjL^U jou jil^y j»J 

• 0> J*y Ji ^ c/ 11 oLr ^ -?' ‘ us- jbLJkl ui^^ 1 ^ 

£» L 4 aaUJI a>-U -1 aJLc ^*1 iljiJU ajAJLJI <uj&LJ 1 ol5* ^JLll — V 

. J?Ls>-*Vlj a 1 «U 11 £»ljjJ SIjLaJ! ^JUll i»L>wv»j 4 olS^ ^iJI 

^ip f 1 - P ^J-b f ^3 LaiAaP 4AftJbltAll ublS"' ^A aJI " £ 

^1? 4 c j*-l 4 ^ SAi^sJI 

. ^ ^ yg>o <JLjJL>- 

c)l ifJLii 4 olT ^iJl eJjfc ^ JkUi!) ^ Oij^s^:A 4 _^ jlAl ^ a^-IA-I 0] — o 

i oJj>»j AAftJl ^*-^4 ^Jj 

Cr* 4 tl^ . i ^ — \ X t -A ^ t ^ A t 

c ^l*Jl iJjJl t 4 c Oj^IaII A^aall cL>^>xJI 4Jl>»^ 4 I^kJ-Cj ULj 4^*L«il 

!^jr j* 4 jaj ^ yo j\ joy olS^ ^ ^ ill jiiNl t . -5 . \ A - \ t^y* t i \ \ 

<£JLj ^ SjJjJI \*JJla t V * t iJjJI a (JjI*- 

X >- ^rili aJU.1 44-UIIj a 1>- ^ <ui*iil Jill ^4 5**!A— Nl iJji-JJ 4-Ull (Jljj^l Jfljl^* jj j£- J^>- 

4auJI jJ»jl AajLJI 0jjJ}\ c 1 lIjIJLjIp 5*AjIa31j ^JaIasJI jjN 

. or^-iAr^ t Ij-t iJfcUU c gLJl jOaJI t 

. X i 4 <3^1** _/• 1 A-ij-^ll t Jl*i^ 1 ( \ ) 

. (J~*j i ^ ( Y ) 



^-jPAj 


YV% 




j—+*Q 


->lT j^i\ ©Aj& ^J-4l*lil ^*LJl {j* JZ^" c£*"^ 4*m\a 4^-l^-i 


oJjI’i aJULc Vi Lap cLJcuvVl 


4^-li-l ^pA> L 4^-L*x^l ^ oj^^^Ji aJjjl* (J jjj a^-L-I 0 1 ^LIaSI j J i AS^ 

■ m r>' > 

(1)1 jW" (J^^“ ^TJi ^ >— ® ■ >A*P ^ J*jl (Jj JL 

Aj'bZ t iI»>ljjj-^aJl liFJj c-oiij ( 4^li-l aJ| yS J L» diSj J»*jcu»j 

t jU»J1j jA^JI j Jjhl f.'i-i^lj ( ^L<J! outsis ^!j {S-^ L^-Ft <_i*j jJ 

. ^ (( ^liMl ^JUaC fjlj ^1 t^L^Vlj ^Jb-^aJlj <— j/F“l ^jfi- (j-LJl ^aJaj')lj 
JXJ-1 iwJJa ^1 1 j»^«j jJj t ^Falj <l)l»j]l jJs 1 j} ^1 _^l 01 9 : yL-\ J jjLj 

^ Ulp j ^lll Qj^j^Jl -Is jlJUi *)lj t 4r^li-l j>AS 41* IjJU^L <1)1 ^ g 1* t X-:-- 1 
^ ojjj-iJl SJj-s* cJj-*^ 4il^~ (joliJl (J^ - ,_y i>-LA-l jJj t ^Ul iXf Jj jJL>- j_^ 4sAl 
t <iAl$J “LAI Js>Ui ^Jj 4>JJj*? j) jJa-s<ail >A^-ljJI <1)U t jla.,^11 Jl^-ljJl JJ*- 
4»l^jl (JJm t iJslS (j^LJl <iU-fr! OjjyvaJl ^1 |*-$i»-U- (j-Ul j>\+0 jJ j 

. ^ (( jL*-')!! H jA>- ^ ijjj*Jai\ (_£A*J ^ U i!X$Jl <_. Sj>- ^ 5 j>-LA-1 

. ^ (( (j^FJl jU-Fjjs- ^ iv»li-l 5jjj+ja}\ Jj^ i*l*!l i>-U-l )) ; j^\ J jL j 

^J-^IaJI ; ^ AjLA^cX* 4-hLp Ajlp^lj ^1 lj Jh\ <*->1^j^Ij 8. .fl. 1 1 Jl 4*& oJj 'y Ljf 4 j! \j*£ 

OF 4 JJI ( J*J J i jS\ Owi^,~A* l# jJ^UcJl l ! j c ois^ j-iJl oJLft 

A 

l)]^j c oVl olS*" ^*iJi oJla ^c>«-s£2j ^4 

4 4 > 

Aaa^2Ij3j L*^ ... ^JapVl o^L-wjiii J jt>- Vi 3^L-**jili I Sjylil AaP^AJI ApI ^aJI 

4 Aao^I 4^p j-AJI ^JUAi Ju^a^- A^LaII^ ^lU-ll ©ApU 


Jal^-I i^JbLAl OlS" ^JtJl p g.^1 AXU t ^*Ail cJi*— >- £j* oj*j>- . ^ ^ ) 

. £g — i t jJiS\ JajljAaJtj UL^-I ^1 yLL 

* U “** i 2?" ^ ^ ) 

t 5pLJaJI jli t yJJI ^Aii A-p t ^JU oj> ^ apIjS t J-p jJ! (T) 

. t Jb\t\r c Jj^\ 4iuUf t JA4^ 

. t Y^ - £YA ^ c £ • • c jJai a^aII O^tAJl c (yLAJI c ( £ ) 

. V £<_/> c Y^tJft^£*T t c-j_^Ji 4 *— Sjljj ( Api^ill ^ t (°) 



rvv 




. ^ 4s- ^11 wC^Liil Jan*i L^iJjU ^Jj 
4Sl \j^A \^S > jlp lij Vj 4JL* Oi XtuvJlA ^ip l3j JsaJI Oj ^ * 4-^<»-J Jj*i 

(_£jjl ^-**11 £jj 4jN 4iP jjwjl j^rfj i Ja+iaA . JJ 45*11 4s-bl ^ US' 4s*^-lj 
irJaP-N liij 4s-U cfiJi ^ jt-iitf-t jj-^a iiJJi Jo jlp liU t JlsUL JlU ^ 

. ^ 4iJlj Lttjhbjl jLis-l; 

Oli J\*qa d~*^x>-l liJ^j )) I ^1—JI *X-p (J^iLj 

4&t Ijillj ^ .' 4ib»t--«i 4 ] ji! L*-j-» ^1*7 4 UI Nlii*l dJUi LUi JL^lall t-j^j ^b/»U 
fjA j»Jipl a.U-ill OJlT DU J-sAsJlj (.j-jJI jA*J 0|^ ( pi r^jlidl] ^ t* 

^ • j p ^S> ‘ ^1*7 Jli 4s*JL^it o! jjL ^ILj N j t 3JL~iit Uljj 4s*byail 

4 <i£ ^^ s=> pt J* ^rP'j 

^Ijill £s 4s*lvai1 liLs<as- eJL*uiil ^ j»Japl 4>JL^all Cjl^ ...[\M rS^iJI] 

. ^ (( a.U-ill 

( « 

^Ip ^!b*ail Jp 0U t Ip jt> ^ 0j jy * I ^jU 1 - bg 

O ji iwJ-U <ujL ^JUI t £^>- Cf* ^Uai^Vl *»oxj J? jt> 

^1 l* c o'-j. yt . H j ^\ j£~) a^jI ^Lj\j 3 J& 3t^ ^ 

j^d\ 4j| ^ ^ jjs^J ^ be 

« " 

UjUj ^ alpl t |^Ip A^J^Ll 0-X-wJlbl 

. jjjP iiAJij c 4i^l JUaj} ^Jl 

^•U \j jJb^i j-g-i j t Utjj j aaj ^ q\£* li| jt-bJl (wJQ^ iiJJ^* j 

IfcXA ^/b* ^XaLXjC \ ^7*lij (^ 5 ^ I3| 4jjP j^» c-Ajbli^ 

^ ^ f # 

jAj C ^JbsAll ApIjSj ^jJli! J J-S^l bgjV t bgjj-s^l ^^P JJ^ jI liJJj ^j^jbJl 


Jaixs^l (^11 ‘UJbLJkl Ol5" j-lJl ^*4*1 tiilf t ywiil 03?**^ &! ^ ( \ ) 

, £*\ — t a ^ t JjL. J* 1 -IajI^saIIj ULp-I 

. £ AY^ c Y < ( 3 ^^- ^“j^“ 6 c£ t ( Y ) 

• ^ £ °cy 3 4 (Ji^* j* 4 ^IjNl jJU-a^ ^ xpIjS t x*p ^ _)»)) (V) 





YVA 


• ^ « £j^j ‘-^^>■1 jls* j^- Lg-*-g» v^i* ‘ ^jLiJI 

^ d)t jyA^i <^->0 it jit (_j1p (J ; la:J M »Lgilall LgJ| ^yJt UpI jiJl d)| — *1 

£A J (_j*J C <Ul*)l <L>-U-1 ^J\ c <Cu^2iil oJLft Oij Lc'^J l ( jAiU ljjls£ tfJUi 
t IgJIjjj Jjjij i*l*JI A^-U-l <JI C-^i C-Jj^ oii jA j ( itji^AJ <LmJL 3 jjj^aJl 

i j>-l Isa! ^^J-l ^ijj ( j^i!l i— ^1? ^Lp Ajgii SJplaJ La < j~jli 

. ^ A^lc- 4 j>-L- aJIc N bjJL ^yaljiVlj 

^U_uJt OlS* ULgJj t c_Jl pj J^L>- JsLSkJ ^l; AiP ^gJJ i_it j^tiNt — v 

• ( ° Jj * 


oljll ^ ILiUrf) LI j«)t tili » : 4 mJ ^1 Jja; 

l (_j!jtj «X£>I dUi ^jJt A^-l^-1 d)t i ^^iL! li*J ^jill Ajl^i l 4^>-l>dJ 


. ^ (( Uj^ia> A*I» l$yL* <U1* ^ ^jii 'i J 

LglaLiJ ^Jt 4 ^aL»JwI lZj\S* jJi Jt ^ ^Lg^iNl Ot J ja!1 (^^ J 

cTi"*"* <_^i ‘ J'b' (j^i (Ir 4 ‘A* tl^J ‘ J^L*- ^ loo'll 

^juLJl Aaf-I^-J ( aLJL»- jLkpl Aj fjA> U. ( LgJ*>* (_5^i a^U-I 

d)t L*5^ c A*P j-iJl OlJc^-l^il A-»_JL*j i y - j ^Jl*J j i li y\j> aJsj j)sj |t-g^l _y*l 

AiP jl jI^Vl (j^j; V _J^1 (— ■ y\ A^-j^ll iSmi IgJp Ij jJl (J_^“i 

Ai^j 4ls^ij olS" oJLfc ^ f ^ ( j^oU%iSI 

* ^ ^ £j* Ji Aj ^£Uj Ol t (jwLh^ U ^JLs<a-« 


Oj-Xj ( SjJfclili i fliVjlj jt--/? ^Ip 4juJx* c. ^ Olail_jli t ( ^ ) 

■ U \ t \ t ij- t j£j 

. X 1 1 t (3^^* t i«j*Vl o i JUS^ i^iuMjj ; ^ ) 

. { j*J^ t (j^LJl (V) 

. i A V(j^> t X t (3>^ j* l {$ J&\ ^jUa)I t 4-^J ^1 ( £ ) 
(J^A-L ^•lo’ ilLc ( ^*aSI ju>> oy+s>- . i ; jJajl 

. tA^^ t <3^^* 1 UL?-1 ^Ij^-Ij 



m 


<J > jlvail j 




t ( 

I J^L* <LJlil tjljjVl t5 j-°* (_^ <_ ^j^p i _ ju£^j 

0| Jj c jLjl^MIj Silp Oli j*-fJ ( j~J (joLJI js*-^ i_jU- ^ J^LaJI j*-% )) 
0} '^-~i > - t a*j y» t«_ — LosJt t3 y* Jg £ J* t 3 ^*1*11 {y-fU-fr* 

l <~,.«!aa£*j\ ^1 s-lj-» ^ (. ^\ AjL , 0 Ajj^Joj L_-j«iJl 

■ ^lp Ajpij^j! ^JtJl jJ^Vl ^pl^-j^a 3jb£ «A>-I ^ 

. ^ (( A*<* J^UI V JU>-^JI t^iJl jP oiL*JI l^jl jl yiz+*')l\ (1)} 

^UjjI jp ^yaUi.1 liji— ' J^jL Jj>0 aJW iJljjVl 'i’Li.JlM 0} 

* « 

Lfc* J l^Jj i Aijyip OlJL.P 1 ^LtJLluiVl £jA jIju^VI J? yJ* jl 

** * ~ 

Oli t o! jJw 4i£»UI jL^il iS^J 

. 1 ^AiM^) 1 ^aJ ^1 t j*-$jLJy C->w* 

~ ojL*^ i— L*S^ ^ L> ^ 1 0 ^*Lflil o<Xfe 

Lsiajl^ t 0-*lpLi»Vl OhAA ol^ ^Lp liLfcIpl C Ajil^JI <^->lpLi*^/l 

p 

-Vj ^ *X^!j yLJ JljjVl ^ j>"^l J^L>* 

<up ^J! oJLa J* 0y^*bcdl ^ c cJj-wJI I*-? c o^wlj 

_ * ^ 

jjjiva>o ^j!Ubj t d)l^ ^jiSt «u (1) jijj U aJIII tilj(_j*^l ,j^ 

* ~ * ^ 

• jl*-«NU (J^jJ*^^ a**-* 1 il)jjX»ijj t jSo^-l e-jjA 

^dl 5Lliill -V>- jJ t ^-1 j2~y\ oLJup-j 4j il^JI olpLiVl i_JL>- Jk 

t-l ^1 oLUp oibj (Jj jJU ^^p (j ^ 2«:U.y»a 25^ j>- 

p 

l)IS* 4jj^^a!I ^Jl cl^y^P c ^Jj tl)lS* 4jj 1 

p 


j 4 ^j^L^aXl pc? j ^jip cji 

aL^P jl oJuli <js* Oi^ t J ^1^4 <]a-J jS* 4j JiLio C»15^P 

p p 

OjjjL^aj jjv UjU^-I 3^* Lai! pSj (j ^>-*JI 1 ^ L^-iP ^cjuj c j\ 

- c3j^!l jl t OjjjLs^aj ^»j c J& 


t Jl^l^JI 0 L*a>- i*j>- jj c ( 5ji-UJl ajI jl* ^ ^p!-as^ t L-iij^ 5 ^’ ^ ^******j^i ( ^ ) 

. YrA-rrY,^ t ^<\Ar j^i t it jo*ji t c-j^i 1 5i^it ^\* 



jUii^Vl | fj Jit Ajai?x» jji Y A * 

( aJL* olj.il Aa*^" £yi jl g.\ jZ> ^Lp (jlilVl Lg-J j»jd oLJLiu*JLl ijjixS 

(1)^/1 Aa ip ( yu> j Ku*J^ C ^JaAIaaII ^ .ihX>b4 ^kJjIa) ^ , . . C 0>^b*P C Aa^jjJ C ^aaij* ) 
WIp- j£"l ^il ^ i«i ^ i Jj c A*Ia« j»-J-ao jl £J2 V ^Aj t Jill (jSj ■»* ^ 

t j\ja*il jl (j^Lftl^l oUijj (jv jUaaiI l3j_/ Caa»T iJp j*^3 c JLpj>> 

. ^UU^aJU 

(j^ < '-*** Aa^*^ ^ j! & I jZ» ^ (j^- jl ^1 ^1 p tibb^l j»-*j jLss^Vl ^ jap j 

pl_^> jJ-t ^ Lfo^j ly^s- JjUUj c Op*-* J^l i%*-* j ru ^ > . up*-* ^b* J-^l 
(Aj^Jia 3Jb»- ^ JLjisJU A^ljJI ^IL* ( iAiJI jjp** ) ^Ul ft jt» jl J^*- 

. otjU^Ml jJj*-! <bL$j 5 j ja*j iIjjJjs- L*jb y*Vl ^jL M aj! c j^bl JLiJ (. 5 ^^Aisi .1 

c J» jAiJt jL>- <^ilp JL«p Aj*I a y^tjai ( j jfi>\]o aJ jLi^'yi JLi*i 

jA*J jRaaJI jM ti^ jLii'yt (a_JIW OjAAA>TJ ^jJaL* jLsxij ^J-OJ (j\J JjtP Ajt AI«aA>-J 

jL^Vl iaa-aa^o 4jI-Lsa! ^ aJI jJo aJU- t jL^-Vl Aaaaa^j j aJ-U^ 

La c jL^-Vl L*yA»N>tj L*jtj AaIp (JaiII ^ *aaJ1 ( ^j& S.ibjJl (^t ^ jj»*Jt (3 
jt c Cy^ AaIp IaJjai ^JLtl £»«Jl Jaop ^J| o~c V ajI JLiJI tJUs aaaa>- o-jl^ 

. Aiu^S (_5tL 4*1a* ^^1a»1 

AjiUJI oli ja^JI ^^P u3l jSxj*yt (J?A^ Aj»*l Ot y«lai, LS^jij 

c Bubbles ^UaJIj jl c Manias ,j-^b Ai-^j J>s L* _po Aj*Ai*Jlj 

A>vi j t ^jLai AaJLS^ jJjJ lw*o ( ^twX«jt (_jtp ^-Lio a-aIS^j 

J j>*z>j i La>- AJaaoJI f LuiiVt ^^p j^J} A^Jliil LgJL>-l y> ^ 3 ^*laU 

c 5 11 |t-gi ^ jaaJI ft jilt (1 ) jJjL> 0 ^ji-lJl (jo'UI aUIjXjj ( oil ^ill 

c jyjkjtjit ^ 'Jfi (._A>*A5t jJIaAji JjaX'aPj t l $A» Ijis JUp*yt AaIp 

UaA^pj c LgA^Aj jri ^ o ^uii A^jj c ji^^jt 

, « * 
C-J jSl Jj O 0 ^>J jljajjb <_3bs*«JLS Aj ji^Vt Aa» ^j-UJ ^Jllt (JU jjt 

• 8 LjsJU- y* 

0 *Xll A^3 jxlt Oj>l*Jt A4 a0aV] 1 c^tjjALftAtt cJ^Lv^^^aJI 

. < ijlil t31jj*i/l i]ii»iA» i i *_J 'Ul IJlA i Jj*^l J^®tt t '. jlajl ( ^ ) 

( Y ) R., Batra, The Great Depression, Dell Publishing, 1987, pp. 136-137. 





<->jUoU ^ J^l J*> 
d)l» IJbj i OlpLiVl bU’lyljllj Ojiiij ^liAjNt £-jj (_p^*J jJj i iLjJaJl 

^1p t (Jill (^L? (^ syUli 

(3 C ^IaJLaaV^/I ‘■bo^AJ ^^*11 j ^JaAaAAaII 

JLjaMI oli j»— All jU—1 <— > jja.iflT Ij^lftj t 3 l$i* ji^l 5 yUilj ^SI^Jl y aJUI 
(JUIjj jLaJLaa*^/! ■>,<?.; IJl^jj c a «j 3 «3.A -1 jL®jL£*A»Vl ^y' aIj ^JaII 

Ao- t (»-$j! yl (w— *>■ tfrjjS' y*J y yUil wb 'j AjyJ' yyiJl ^UaaiVl 

jL*aU il) ^j]l ijl ^il y^^OXl Sj>* Aa»jLv* tJ J aV y* 4 vajyJI («1*J^^ jA*& (J ji 

. ^ *> •>! .-AftNl oIjaXac OjylAi) A-* ia_a*L 

aJJI y^ JL^ajJ eJjl^*j OUa-AiJI JjL>- y a yUil Jjv»- l*L® Jj*-! y 

<jufr \£U : i5i> Jl«i <■ ‘ lf> L*^jll J-1^ *^»J ‘ iy^ai\ oli[j ^bJ 

@ -& tgg £M ,p £ % j®s j^'t; &t. 

yj ^ Ji y ',&£ ytf ^ b'ZS\ pz $ -J 4 t\ 14 a>i 

. [<n - <\. : soj'IU ] <^ Sifu ^it J^i 

iUj yj 4 a yLoil J^b>- y aUiaiJlj ejlJjJl JJaA^ (_^i A^ja (J^ iy**^ 

^jjj Ql la^ . tl l Ot (Sji y>- ti-x-; J jl» ^il OLaoVI ^bxj )) : Jt>UaJl <^>-L^ Jyj 
J& c y- jJl y JaaJ Lc jA»jl-li 4 yUl (jy — j aaaaIIj yiLI ^ — f.L^a«J1 j SjIJaJ! 

L^axUaj (_j JJ1 ja«a1Ij ; oU >aj < — 'Ijjj y Wj <• f^lj j^xl^l a-* 1 y y 

^jip -Laxj ol jj^jail c iUxlj oIjLaX y yyjl ^ ^ _fi If AaxLs^Jj 

* % % * 

... jji ^ LcIp aj c— « 4 ^■*5^’ aJL* ^AJ! 0 

$ f. 

ja~a11j ; (y*^ j^-\i t jisu ,^1} OWIsxj S^AsaJI y^j aJJI y^ Jlsdll L*lj 
^IaS^ ^aIaII |v-11 ^ t (y^/^l^ll 'kjyj^£- (J^ ^ ^aa>a11 aj^aP^ c 
J _ja»<j 4 ^> ^ 1 ^bi_j c ^ ^ (( ^aIaXaIIj ^lAiVlj -AjI ^ ll V ja^aaJI 

. ^ ily lil JUj AaxUaJ Jli y )> : Jli ajI aJJI 


. T r ® — Y V£ ( _y= ( (3;^“ £f r _/• t bijVl 5 -*^LaVI o ja^U t Awv JU5" ^ ) 

. y 1 Y jr ; (Ji^* - 1 O^iil t >, - b* (Y) 

■ ^ Y y t Y ^ i (JjLa ^r 4 ‘ LS ^r’^ i ° C LSjM^ I ^** ‘ (^’^S^AaaaJI ( T ) 



* 

jLii-V! ij JljjVl 5jais-t* jjJ 


TAT 


* - JL 

£ £ £ 

^ j-Sl J.bcC S-tfUJI < 2j_jjJl £» Jj Ui->- 4-ilil <j y* ^ 4^ I jJl j^Jsy 

£ ^ > £ * 

t g ■ - I ^ P SjLp 4-Jli.l (jljjNl <jj-» oljjX* Ol ^jU-«j c 4 JHI <jlj_}*l -tfU 

Ol J-bS' jS'S J&J t 4 J\ y*. £«Jjl Ol»L— J1 4 a-* C-JajWxil lil* t ol*b — >j 

. ^ o!JL— J l Sy^lail ^JtC 4jjly3.».ll jUS"V 4i*i/l ojjt 


1*^— iMl ^ ^ jl>oMt J j£ S-tflajl y * J £»j <l)i US' 

. ^ ^ (Jljl-f-— Ji ^1 ^gQ.*a. ~ >- ^U-Jt— J 
<j* ^4 t ^; l a jaJ ^ 4 y!t ^4 jy*\ ,j ■* 4JUajl ^!)U»^/1 -il j\ y I ^-J j*J_j 

it ijjjf l^i: C$£ } : & JUi t 4JI £4 U J ^ 1 J 

^ $ It 'fy~z {J oji 0 ^ i*Q' b*'jk^* i>jjj 

. [Y V^ -YVA : vMI] 


e-L->lU 4JjkL^-l ^ L ji! ^ ~ IS" JjlL* 4aJUI 4a^A-1 ■aJLS^j )) i (J^a> 

^ 4jjL OJl5^ l* ^Jl^Jl 4 ^J>-J A?x--a!| 4^fU-JI (^-jl jJ^~\ t ®J_Jj^_J 

^yJI <JUaJt 4Jj-iJlj ••• tdlp Jg C-j LZ&j 1 ^jJI O-b US' 4-IftLi-l j*iy 
^ kSy . IJU *!/*- ja i^iii 4%JI 4 J' JsIj 

* i . 

<UiJI \^-1 p t ^ ■ -i^Y 4UI ^ 4 j>- — U>- — c UbiUaalj I4* 


. ^ (( (_jljl*jlj 


*. iJuaijlS - ± 

iLlidl yS j)l \ j 4 jSIS 3| olpliVl Jtj* <31 j-i ^ j$i j j 

lj 4-JU.I <34)j*Vl (wJJflJI Jf bcja ^ A* y ^W*rii tji <_5^ 

_yi 0 Jl f ^ ^\UU— Ll ^—aUj 4 4— — jtJl ^^1 ^Ull (_] *-»l^ c i^y ** Jl 

• ^*1*^ ^ u£jjL- 1 

^ (> > : J 15 ^ ^ o#' l^» «>iji r^-V'j 


( Y ) J.M., Keynes, The General Theory of Employment, Interest and Money, Macmillan, 
1983, p. 174. 

f 

' ^ A * (j^ t J* 1 C (^Ju^JJ I 

. c c JjI— t cJIjaM ^ c v_Ja* X** (V) 



ya r jjU l! >Vi j,> 

‘ ^ tJ- 1 ^ yj 0^ tK*" cr 55- ^' : L S*j' 1^' <^' ‘ 0) (( (_r^' 

. (Y) (( ij ^3 liyt 4-k j«J *>Lp JaP jUl y» SioOSM )) : .§£ ^1 Jli 

*. j\£aoa»^i\ ~ -& 

^(u-o c ^Ij^Vl oLJL*p ^«^*o Lc «LJlil s3'j_j'^l ^ jl^s>-Nl j % l? * 

pj 4 SJa»-Ij JU Jj»-tjjl £jjJI oii £^>1 LjJ^>- 

^•jp 4 f.li jJLi ^b*-l *^Ka\ju (j jj\L*l*sU Aa*-U- (j ^ jt^Pxsil 

, ii j^~^ai\ o*A^J A***>jllj ^ -I P J*** ^ 

cJ- ^ V OjyUl l^aJ ^Jl aJIU JtjjSfl >J J ^s^sl! oLLp Ol 
^Ip a j,W.»^St i_3JL^i ^Jil?- J^r' l*bfc (_/ JUJL>udl (_!=*«—“ <l)^j 4 j-?*- 

f - f f 

4 ap^*»*o 4^l£" ^ m<JI / £«Aa^/b 4 aJ^ ^ i 1 f y aaLp l^sa ^*1 t £ aS*" ^ *»J l 

^jJ Jlil £jA AP y*^tA pLft^al CjjJ *\5j 4 ^JujL* il*ApL J 

^jdl ol£”” _ r iJl jJ* frljj jjA a-JLs*- ^>-bjl Ijjs-a>- j 4 ol£" j-iJlj Sj3(-UU ljiji>-! 

< -jA Aa]J^ ^ » t . P AP y*$y£ L^jIjLa* APj^^l o jj&j 4 LgJ OjSt-lslI {£ J 

* 

^Ai»j 4 ^ |» ^ * -<* jLtf jjJj. j*-$j __ r g-i | •3 __^aij C-j ji»w Jjj j_y (jAjp^JI jLT 

^1 j-i. 5 jIp| |»- g **-Sj l^jl—Jj (_jIaj^/ aa-ji^j aS' j-i* j»-g->^l (j-* S j;-S^ oLaT ^1 J- io 

f-^LlunVl jJ-S* (1) J-*_ySJ jl ( (j^vJI jlltwil — ~ (j J-AJ tj^kiu |> ^ I«V| dll; 

L^JU aS' j-iJl dXlJ g .«il <_ — K*bil <u _yit Ojjiasu _j c olS' j-iJI ls^ 

c 

lT*J ^ 

. ^ y iplwail (— >L^I jill 

ji 

41^1 aIJI J-P ^ J **A ( U J^«»* aJLa^-J jlS'CSJ-Vl ( -»'jl>- tJlA cl 5 ^ <lr*J 

Ip t M "^0° ‘ 1 £? t " y* ‘ ^ 0P'-*’ ^ ^jUI joi 1 jJI ^ ) 

L^?t jJlJ jjJI t ^1 jJl1\ -Uali ^jp a»JLJ1 ^1p JjIj; ^ ^jLII aU»l y> Jap 4 aJL^JI ^ 3pL>jJI 

; Jlk Jl < J~ < plai!! JjjI ) . a jjp __ r JaJ a! ^iil Lf A u L^JI <j > ^iil <Ul Aj ^Jp-Ja _jt c £-qj y 

■ ( ^ ‘ ‘ £frj* ‘ jba_jVl Jj c ^ITyiJ! 

• i ^ 4 4 tyS** j* 4 LSjbxJI jt-?wa cSjM^ 4 L y^ i .« i»l l ( Y ) 

4 liJWI Jj*il 4 AlwJI 4 ObaajjjU jlpVl 4 OLs<»jjJI Sl^* I jjaj\ ( \" ) 

. ro-rt'j* 4 ^ ^ao 4 ^^, 





YAi 


. 0) « >J,\+ *i\ JsHi V » : Jli jg ^Jl of 

*• " 5 

J iJl^-l Lf^ S^Ap lj_^> J~At j>JIj t (T) j>JI £4 ^ ^ 

i <UJlPj Jj^aJ-l J*«Jl>** <• jl i Jj-vai-l jl c ij^-jJt 

lj_^>- AisiaJi j SjLi-l J y$2*-» Ifl. jg *) t Ojl-liU j 4&yj iJoxA j& jy sail ^Jom 
^J p i^Jps yZi i3y*v Sjl*^>- Jili. .A^-l .AjJ;> 

. ^ jJa^- (_jip (jLj <tsil ^pt 

P 

( Jifi jo 4-Jlll JSIjjVt l5 y># ^ oLJLqjJI llj 

^jUI c iJllI JjljjVl ^ iLu-ili j J^UsJI j* a^JLmJLJ jUi 2 >-] Oj^j 

p "* 

4j»Ls^*yi j^saJi c oi^iwvi u apl l* ^Lmo 

f p ** 

Ol JjVl £jU 1 io ^ C5*J ^LJIj t -LiiJl ^ ^a.^rll 

p *" p 

Ol i^ r ^yj Ip ^L il |*-L»Jl £-s> i— (_jip I«Aa_j — JjVl <_£ l*jj>o 
O l «L»*H d«ip ol® — <*pJi jJ-* ^^-il V Olj t Aa«JI L>w* ^ 4*L«J1 £>.Aj 

^Il^Jl< ^Il^ll ^jj t Jfubi (*i l» i a-LP U oL«rt|l £rf : ^j*i C^ J>-*W 

. ^Ln^/t 2 mj & ^sll 
i o»up — ^ 

: C-ii : Jli 4^> jjj tj** ^ t* OLjVI gj ^jC- ^^L*>Vl 

p p p * 0 

ApLdI ^%j 4i<* A^-jl L 4 Ij c AlJi (J Ij 

. (i) « U *il » : JU» t Jj-Jl 

J“’‘ a>t i u"^ Cr* °'^ i_r^ * ■ j»-«il ^1 tSyk 

y*y i SjU»l!! 5 ^o\i^A : Olj 5 Jo\&-\ J t j-^~J.l j jL-aJ! jA J t V 

Sf p 

^liJ! jJaiMj t tiiJj ^ 4JJ1 j^ip jij ^JjJJ l-fr*ij! <^1 SjiLJI Ol 
... *dJ! (^JUI lj^» t JJaUL Jill (J^l (j^wa^j JL51 j^wJl 

. t X ^j> i ^ £_ ‘ J*'-' ‘ t is j>J' ( ^ ) 

. ^ o \- ^ ©Ijjks ‘ ^ ‘ £■>- : ^li>' ( Y ) 

. VVl _ ’'i'YA c y 9 c JjL> y ‘ jUaaVl «ui t JLS” (V) 

• ® V ®(_/> 1 t JjL> ^j>- j » t jJl (ju^. 1 s o*j« ^ jjf ( i ) 



YAo 




4 -i JL>-V ( j»J 4JUI ^ IJlgi c [a jt^i i j^ij IJia A*j 4 * 1 — Jl <_£ (^jJl ^>-Ul 

4iV ( ^— — Llj jL*Jiil n_>J» ^jA o-Up La £jj l £jUI U-* jji* j»li a a 'Vj ( 4JL>- 
^jA i *— j 4*— j 4jI JJj c o-Up ^j-— 1 La ^ Ij lit I-Xa ^^ 1p ^cjj) ol -U^i 

<JL.^>- OjysJ^ij C) j *aJj ^ c 4i< tjjii,; j^J dlii Ij^ki p jJ c o^-p 

J-S ^JL JbS^XL-Jj 0 Jj l jL?*l!l 3 ^JsUxA 0 jisUi'l 0 Xa C— «*)_} l j£> (_$ jXil 

c I - ^ - *j l^^l* o-Up <— >jl— 4*i-*Jl ^s^LJl ^—-*1 l^Li c ^ —L ,— . * 11 t c Ip oj-XaJI 
. ^ « 4 JJI 4 jU»l US' SjL?«i)I c ojL»»iII ^ ( Jj>-i 

^Lp o jJLaJI ^-Ip ^ JJUill jy*il 4-i 11 o-Up ( j—J La OL— jVI £y> ^y— ^!>L— V li 
. jt-LJl dJUi ^ *>Li jt-wLJl (JLp oj-li ilLa> OiS" li| Ul c p_JLdl 

^jp % y^a> ( _jl jat-UI -U*JI -Up iLU V t» o-Up ( j-— ) 1* ( J -»-djj 

. < T > pj juU 


l C-XJl ( (— 9 ^il j ^ lp ^^Jl C O-Up j La cjL— U^fl JmI t *fA M dUi J*j 

J?j-gJI P ljjL|fl4 Jj-JI ( JjU-U Lcl^j i Lfl*-*» ^jJl SJlll Jljj^l 4-i £jLJI dll-£ V 
4-k£3l oli (_£jS— «j 01 4*— I Jj Oj^S JUU»-J t 4.a.,<Jtll ^ ^ )C— Jl ( j^oLt?(jl LmJ j1» 

C ^ S’ 

C 4j (_^JJ1 j/ *-Jl ^ Jil j*-*0 UJLa L^AjJ ^ -liUj ^jdl J1 jjVl ^JA 

. frl _/dJlj £^J 1 jA** jjy (j jii\ ^tjj^l jjA ld-Al* 

(Jjl-U) <— ^1 L ^ ^ 1* J ^JA t*— >La 1 — -11 ^^ lp 41 a lull -Vaj ur 

. C--Jj ouijill l*j 

O^OlyZl— a 1 jAP &Ij-a 4l>-Vt ^j-Jl ^ 4-ip ljA*il ^l!l 4*1— J l* 

OlT li| li j:^ j* t^jdJl Jjo *Vj c (*^4^1 Jl 3*JI ^Lul Jup LgJ 1 j=^j OljLs>-l jl 

4*j^i I Lg-*J^ °^ Jb ii* 1 4 a 6i J 3r J U^i jl i J^- jJl jJ-fcS?** 

s 

. oJLip L* OL-oVl JjJ c 


i j^LaJl JLp 4 0 **^ t j->- (^JLft ^ il*il ilj 4 ( ^ ) 

4 ^ A V 4-fc\i*V 40 J~** 4U-iaJi 4 C-J 4 4~&* 4 4 aJL- ^11 

. T~A^ 4 

A T V1,J^ 4 1 4 Xfc>*A* JU5" ! jlajl (^) 



jLjuL)/I | Ajaiax/i jji 


tAn 

: ^ £rf " t 

l)1 £jt c ^A.».a.)l ®1 jZ+*\ L* e)l***->^' £-*> £j& 

$ 

. ^ (( <L£ JL»J <lijM ^g^~ AfUJ *>\i ULi? ^ jSmiI 9 : Jli # 4JI 

Jj^j 

J cH U 1 (i J~*\ LS>1 4 Jj-'j ^ ■’ •' ^ fir* - <y Cf'J 

. ^ fi A-jaJj A*J UL» C*Jjlil li^S )) : Jli ? ^Lp U_j c t$i* 

Ujj>t) ^Uj (i-?- a*LJI ^Lj 01 LS $> ^^Jl Ol )) «?^> c-jU ^ Au jjpj 

• <T> (( (*-^^-j iji 

,jj Ol jj* Obj ^LU c->- y>- \^ Ol a*L aJ| » 4^> dJL ^pj 
AjjL- ^ JUJ J^>-Ji i U (1)1 J-i |t^^> li /all liJLlj jj^Ul jliM ^bi» 
? Oljy* U UJ1 ^ J^l : Nlai j) d\jj* ^ ^ ^J\ J^-jj 

Ol JJ La^pIj j»j ^Ut iJj^vaJl #JLfc : *Vlai ? ilJLlS b j c aJJIj S^pI : Jlai 

Ljjji jij c ^Ul ^ Lgj jpj-iJ Ljj _^*~j ^ ^-1 jt^Ll ^ Oljy* (i>*J ( U jiy — j 

• (t) I W^» Ji 

jti*Jl L5 ±Lirflj l^F jl l^-^L- t-LXLc M Li ^ 'J OUOJ jtJ U £J J-*2?*JJ 

<5»- a#uj UUt ^bl ^ ) : Jli ^ ^jJl Ol ^ ^-Lp jj! ^ c aIsj^ 

. ^ (( <Lt> ~i»-lj )) : (J-Lp ^1 Jli t (( <U9ji-o 

C5*^ L ^ -si a -^ : jJj Ol L-g-s ^ « J-* ^i*~JI f. j£- aIpj 

iS i^Fl L^pL 1^^ c aJIp L^jjLwo*- - 1 1 1 ** ■ ^1 ^ 1^1^ 4 

IAA {£3 4 Aa*J A-i l>oJ (1)1^ \ £KjJJ JU-1 o>Xa 

{£ j~~^\ 1)1 Li' ( ^j/s-si aj jj L j ^^p J Ol (jwJI i-yL'-s< s l 

• 1 V*^ ( 1 •£ ‘ JiL ^->| ‘ (*L~* <■ <Jjj^\ ( \ ) 

• ^ V V ,j^ i o ^ ( ^jL* £j»- ( JU-dl c Jr^- jji JU»-I ( Y ) 

< 

t j**01_) ApLJali jla c (.y^l j*— ii V a aIII jlp c ^-L** jIjlJI c ^-L** jlJLil (V) 

• ir^cr^i f^ , \■n t j»)rAi t v»uji 
. "\ i )(_/>( Y t JjL. ^>- jf 1 llajll ( j, tl>UL« ( i ) 

. ) ") A ^y> t ^ • jr ‘ J^L ^ j* ‘ (0*~* t lSjj^ 1 ( o ) 

• cr" ‘ £fj' (^) 



YAV 


OjLail 


LL» a jjai ^ JL>-bJ j>-\ Jill ^y> LL* ^y> JjL 4-0 ■£ J-* «1 jiil L y> c^aJt 

jjJImJI jjy <ul«Jl jU^iL s~\*/3» (3?*^ <-^ aljl Ida 01 Vl 4 j£\ 

a* ^ vr- cf ^ ^ aij * ^ «ud' dAJi 

. ^ i !?■/ pUkJlj j*aIjj iili )) : jUi Ja^i jJ L* 

ol^lU OL— oV! ^Ip ^jA wLiJoJI p^JL aJLLI i^J 

oljL^Vlj oLLluJ.1 i jap Ol Li' ( <3 _yiJxil ^s- ^Jb b* <W*-5 J-* 

JjSJ j\ 4 OjL^- jt lijj J jill 4 j^jlp OjJLaJIj dJLlil y** 

o!y*U!l t_j >ljj| ^saj b* j&j Oji ^ b» s -\ _jl i^jiil L jS'ljil 

. Aflll JbL'b a^«d> b? 4 ol y»Uilj 
: jjaJb jjjJI £j - T 
• ^ybCib ^ixji ££ ~~ basy ~ ^yi iJLft (j-Uajj 
4 LaJl y iLi jjL-f jJ Li' 4 ( _ / <2 -a» jJ tffJUl ‘ s Jl£Jl _j » : n-aJI jj! Jja> 

• ^ t ^yiXj j^j 4 (jlir'^b V ld$» y*~$* L^^S'j 

(j^ (^J C^dll aJI cL-J-X=l-l «.b»- L jP (ji^b JjaJl £~ l-j fi J^b 

^pJj 4 j_^aJI ,_^ J^^b ^Jl^l Cr l5^ ^WaaJI JboJlj 4 jjAil ^ 

kJl&b ^Jl^JI ^ ^ d^ ^Jl ^ L^ *J£ J J^Sfl 

j*J & Jii* O* (l)_y^J dbaj Jill 4 jL^Vl {_ Q -• - 1 ^ 

« w 

Ai^P ^jjl J^^_j t (J ^-ylib Aa^v 3 Aib«A>- A^**V I Q" ^ l>^ ( AX ^ip g .1 j AaII ( 3 ^^ 

^ Ijjli Li' 4 <ui aL^.Vl t-JLb { jju Jj-iJb d~>jJ-l Ida i*Vl 

ijyA^I {j* (jyu^l jlaj ^ Idaj 4 g OjljJ <U«Pj *il )) 


< r ) ^LgiiLlIj 


^ *i/j 4 t/ ^ ^Lj>-b jj>«j !A» ^ jWI Oy Llj )) : adj ^1 J yL 


4 ,_JjL» jJaJlj . i • V,^ t 4 ,_Jjd 4 4^ 0pw» ^rio ^Ll ^«a 4 ^y^ a .~ » . l l ( ^ ) 

. 4 4 jjLm £*rj* ‘ >*idi aH 

. t 4 JjU £»-y 4 o^-LI ^ ^ ‘ *ij_y-l (ji 1 ( Y ) 

4 1 Jiv'd 4 Sy>U!l 4 SjU— J l S*-L. 4 jap j^ozi^A £ji JJS^yij ^Ul 4 jyi : jdl (T) 

• nv^ 



jLkiirfVl ,y (j^j^l JJ-S 


YAA 

. ^ (( <up jjj-dlj ajN t 

• <Y) J»j*i X> t ui*i X> ‘ j i ,>!^t £r d!Aja-j fj*>- C*' fd^J 

Jj^-lj £• j*JS l$J •5j-4*it £j* -bA«]l (1)1 j-gJaj aJU. 1 <jl jjVl Jj- ^iljj 

L^j jJLj N oljLs^-Nlj oULiuJkl ^jIp iUUilj 4 ^ajdlj i>®^^ 4-d»jUll 
. «.LgjLaJl (jjlsJb 'UP’ jjJ-dL; 5 'JA tdfcj c l y*j l$-» £-»-b *^J 4*d- 

t * tf e . # - 

^yLiJj Sj^LSil 5 _^p ^y d)l ^ <UVl <u*j j-i j ^AJt d)l I^SvAj 

4 A**! a (_/ ‘dif bgJiP IjJU Ip^Ajj Lg.*®^- ^ bjJ d)b dJJij i ^u^a*S 
^jip 4 _jUI jl*i c^dJI ^jJL ^a» ^P odft jjipl 

(_j >LJ l jjlAt (. 5 JJl «j^p ^ J U ^^p (_ 5 ^Jtj <• <_£««* jJl *1 _^sJI_j £«d! o\il j>c\ 
(_fjj| ^^p i oLLii-dtj ol jL^'b/li" SJbjj-l ^aJ! olitj>J! ^ip 

£^Ai j*j 4 i n :] a ^ It CjIjjUa* ^^Ip v4^ l>^! 

g~~ij <• l*j! jc*J\ ^wLjj (_$dJl ^jJlil JjI^p <U^J 4 ~aU- 

. ^ JJsUb (j-Ul Jlj^l 

^ ^iJ! j»^U-l DLj ^jlp LS >'d^'Vl |*JUJ\ 4ad jl £-®-^ “^J 

^ L» L^-i frl>- olj3 J^A>- ^ aJIII (JljjVl 3y» CJ^k » ^y 

£ 

aJIU <jl jj'ill i3j~» ^ ^ )) 

i <Ulj^Jl ^ 1 p i\J»3 ULj i jjLp ^ 4 -* ^5*j L»j t ( 'Wsj^Jt ) ^jl.,)i Jlj 

l yA (1)15^ L»J 4 ^Jl./3 Jlj i 4jjl^«l)l I Ol^i»oj 4 ol^ ^.ij) |+ (g .vlj 

• lK> <J* W 14 dis' Uj 4 j^jlp ■Sj-i’JI sdft 

^y (_J ^wJl dJ^J d^A^Alt L5^" ^JlU! 

. L^j* SjLsiajl AdLdl (wJlj^-1 c \-4e> jjvUljtilj (j\jjU<asiVl 

. \ oV^ 4 4 (JjL* 4 - UaiaM ijLjjj U^ait it^j 4 J-ij ^j! ( ^ ) 

4 4 yjo ^Sjlj 4 0 yklill 4 il jd\ jlj 4 _^Li' j-*j»«> JUa»l 4 (_y^l 4 £j>\ I _ / lajl (T ) 

• 4 1 4 JUi" a**j£ (r> 

4 j*JUI “Jail j 4 ( ^»‘>L-.N| “Oaj| ^ a tH OljIJi : Jaj\ (4) 

. ^ Y °~ ^ Y » 4 ( ) ^jUaJlj aJUI (jl jjVl (3 _j-« J y*- dj*^^ jl j&\ 4 aaiLJ! ojjjJi 4 ^Slli 



TAS _ ^jUll ^ J*-Sll Ji> 

: SjlaII Uli ( 1 ) 

J jJLaJI L^J Ai*jj c jjj (jyuLJI (_g*^ ^^..*>1 <UjI j li i^cSj Lgjl ; *j|jl 

. ^JL^aJlj ol-LuJIj ^Ip 4L*-UJI 

^*^P C 4** 4j^V>wl)lj 4 -jpU^aJI L ^ jll 4*Lfep l^jl ' 

£ 

• <J°3y^ oldi^j £jl» 

£ £ £ ^ 

Oj c ^loVlj c j-*D jt-j— LgJt : uIU 

£ 

. LgjUw’V Lgju._i ^jA^aJ V LgJ SjJ.ygl.1 oir y»iJI 
£ £ £ 

c ^jLjaJlj ( j^9jyftJl ol-U— ’j ^ jU~*>l <l)lj~* 4*/*^ ^..-i LgJl liwlj 

. v_JJaJlj jp~ (j'-j* a* J- 4 ^ <1)I-V ij W^J^J 

: oJut ^ sjUiaJI AnJLmJI yj\j}*-\ l*lj ( y> ) 

— ~- C * f. 

i liCJ ^ ^ ^|_** - J (J J ^Jl di-LA (_£ ^lll aJI^VI ^ (1)1 ! 

<0 J^jSJLi UJ »XiJI ua ^jiajUsll l$-i V LgJ*V i &LJL>- $1 

^ f , f 

* \&jZt ^ jl ijy&j* Jl ^ 

Ol-U^v jl jt-^-xl jl Cj>A^p kiilf V L. IsJIp L^j ^jLJI <1)1 ) fcjU 

£ £ £ 
JLiP j^ill ^ya-JL 01 0 j} t JlPjll ^ a^LvJj (jj.^1 4j|^_i ^Ip ^JLOij jl 

. j»JL»Jl ^ j-JtJI 1*5^ <AiL*JI 

^>-*y Uiajl ^>-^1 j c a JJ ol jxil U WIp L^J j^>t».il 01 i felU 

** . £ ■** £ £ 

0^>j J j*\ O* Ol JL| ji -ii cfAJl (_g jiJtil ^J| Afla^g" 

£ £ 

t ^»JJ j JLftuil JiP _y» ^ J*~k Jl (j J* ,_^P <1)1 ji t liJUx *V t« Jii 

£ £ 

jJI 5J Vr»— ^ Jl <j ji LS^ JS^ - (ji j + sS'Z&l Lo-Lo 

. Ulc ^ytLail ,jy (Syt'i t jjS'JLil Jpjil Ji SjL-iLl ill?- Jg <ui^ jl 

(jj^Jl ^JUkJlj ol-luJlj ^Vl J&£>-\ y OjJj^dl Aj ^yu U : la»lj 
•XaaJI J yCJ Js-y f. I jJi*}\ ^ylp O^y^Lc *V U \y , [> 

• jT/^-i t/ 4 t/ 4 J*i 

(jlj^iVl tji jjjLJJ <cL^ij l^il^xjl ^gjlj a*i* 4jJUl 5j^Ja>- d)| ) 

JJ ^ jjjJUiJl \_J]aJlj y» yi I (^Ip l£l£* J ^tSju N Lgj jU^.^/1 <1)V ; 4 ^»Ip 



^ aJ 3JL>e** 




ui^^il ^ 5 ^LiL j\x lc]^ c ^!l jl u^-L^l 

C \-A ^1 <LolS"* ApLl^LS"* i 1^-3 4_Jlli ^1 ^jj ^jA ^1 c (J^-*-*^! Ip 

^ 4**£*U jS’ *JLaL1aj iS^ji. dita l)V c Ip S jjJi^l Sj^iai-I Laj 

*-Loj«j .* N Jllll <^lpj C l^-dlj ApL^uVl 5 Li- 1 ^lp J> JJ Lf C jU-^Vl 

£ C P 

-J a i Ol-lloi j\ .vl 2JU.I ijljjNl (_^i 

£ f , 

<L-ij>- i ^1 j^JI (jjljjNl' OJA aL»J>- jlityS ^jL*yj* C j*Jl S ^i>J Ift 

i p ^p SiljJJ IjJajt* Ia ytvn C 8.i\jJj idjUi {j* j£\ Ia yt^n \> jA 

ij c i_~UaJI Oji^j Ia j*** j«-*j aJu jji! Jljj'yi bJa jL^JI 5j*-£ 

aL»j>- ^*aj c <LJl*Jl 5 y$3lj 3 aoU JU-^j t jL^U j^*yi 

* A 

dUi JjU c aUL? (Jljj j 4=*wi t aJLI (jljj^t 

. ^jLvoJI <Jj j*» ^y L/ajI 

villi ^y 4_-^vJlj 1 ***^l (jy bst^" <3 j-*" Ojljt jj tiJJJJj 

C-i_j ^y oljjj (_$ ^Lyau^l |*Jl*Jl ^sjjIj Ct* •—-’I y» (_y O- *~y 

oUj^/l j&- L J^>- dj} l J& £~r* U-mJ ; Ji^ai 

^[^j\ jLgjJj t oljjJ l.g^ ; «w («. fcAj i| i L^jljjy t JUs> CL-^-li>-l 

£ 

. oUL«>jVlj ^ J-s ^ C-J jij ~ ^ <LpL|gg«i' 

tA*J (^jA >Lw>i*y 1 S aji (1)^ aIS** cjU jJ J 

*—**** tr 

■t--^ .*yVl (^5^* a1^“Ip ^ ^jip iSj^i t ^ ^ ^jLs^aJI^ A-Jlil 

• iji L* jjk 

C * £ 

l^J ,_y>b Ut^j S J_^ iU»cjJ ^a ( iyajjJl ) 2Jli! Jj^J! 4 jIp 01 : Vjl 

^j*3 j^\ (^?J 4 _/•! IjIaj c j-i<j ULj 0 i_JJaJlj ^jff 

£ £ 

jU-^l Aijis- 0 jSjM f.\ jZ* jl ^J\ 0 j^-li>ij (jj*i-!l ui^* 1 

• y* yj Ls*i ^ 

^jA ^ I^jI ^ ^ t-vli l.^ ^ AgT.L^ll o>xa 

diiJUj fi jj^ul ^ui ji r i jri j j ykjy\j s^uiij 4 Ip > ajjJa^-l oUi-yaJl 

(_yil o^UUll p£>- c ^ ^ ^ (*^ > “ 



y*> 


tJijb 


• LS^ (P L 

iSy^i ^jUI dJLL* Sj j^r 5 j^s\i-\ j*JLJI ^jIp a 1 >-UJ! j jjUJI J )1 ; fcpU 

Cp 3 (*-* ^ 5jJb»- ijip t Ip j-i JJUJI ^ gj^iiil 4 J Js>jiio L_j» t 
Ajj jil _^7 il)l ^JlJ) tilt* (_y £*»ll Cp^ (*^ bj bl 4 \e- jt> ^ y>u> ^jIp b jap 

. Aaj tiJJi Jju ^JL*Jl! jjz*£ |*-j ^si -is 

fi * * 

^ ^ ui^~ ^ ^ «*1 , ^ p aI^j-IaJI ^^axJI d)l 1 Isllj 

L^UluJ j^» jl C-’b” ^JlJl tiJJj j»J l* i Ip SjjI^- ^JlJl ^ 

^ J^iUiJl 4 jjm jl-| Ob" jJm J 4jj) j\ ii jjJl 1^->15” lp j-i' <L° 

■ *!A? lx-u ^ ^ ^ 

^jp L$p|yl 40 l1*>kjc owiJLi; ^1 p a1^1*JI ^jji*JI *-)l • t**lj 

. Ij^JIj l$ j£~ LgjV t lpj-i SjJU*- 

^j ip ^i c ^ip ^ Ai^'yi (i)i \ 

( 4-s^jjJ! ) iJlil <3 j ~ Jl ^ cf (^ 5^1 oL5ClL 4 ^JU! tiAl* ^ c-««»J ^1 ^JLJIj 
4 j AjI ^Ip l^b*£pl i*3ix *y U L5^ 4 

x $ 

I J 15 Aj I Alii J y+**j ^ ^ j* 1 * A-^ 1 C Ap ^il ^ A-»Xi-*oj *X*j L«^ 

^C«j>c-y ^ ^Ll*>L -^jl^ JL^>-i ^UVl «ljj b iiJijS' J <■ d aili-tip (_P5^ L* V )) 
jUtJI ^jl?- ^llJ k^»i>- A*I*JI ^lj (1)1 ^^iJI (1)1 )) C-jIj ^ wOj 

• « Ji 

JjLi-l jtJL-wJI t,) ,if * ll/* ( ) 5jlil (J ^~JI ^ Jjji*Jl CU^wJ ’. LmI^LmI 

: uH^j Cr* ‘ j (_^ 

C «AjlAjl f ^3 ^^AaJI { £ ^ ^ A^JIJkI f ^ 1 

^3wL( c)t O^tj |^.b^ijl J ^ j * y^—*J I l)I L»jw»i 4 A^A^^tII JiP Ja» | f 1 

. JL«*J1 ^ 

^U 1 oi ^ L 5 *J AaLwJI ^ Av?jjJI ^ aJU,I (j ^**J! ^ — <_-> 

** ** e. f. ** t 

ij&f? ^j* u**^J ^ 5*-Xp Dl t 

. * " ' f. 

4^ *^>Jl C5^ jt & Jb\s>x*» ^j^IraJI jxP ^ ^Jxll J Oh jL"-^ 1 jl 

. A*iu3 JJ j»-L-Jl JuP ^ c S-lj-w* 5 ^Ull^ 4 ^ J>\j 





4j! £-*^l c5ji L* *Ljj 

^jXP , £ £■ L^ t * t 0 ^>- 4-*^j^JI (^1 ^ ^ ^ l)I 1 

C * . P P P 

l) 1 l^-«5 ^1 jl%*# jIj ( i ]j\Ap'^\iaJJ j l)I^ C ^ ^1 O^jIsj- d*jlS) *»J-‘ oLLL ^ j 

Aiu ^jill i * jla j, /all ipj^Jtll (j^JaJ! SIpI^» l^j* Oj-j;- jJ jJj i i)jt\Jij li IjJjtaj 

j>o v_ «p^JI 0_ji Ip j-S' 5 t 

ja^ oL^ill <j>*Lj t ^Ul t SJlil 

<J?>£ '-^ <1>1j ^ ■ {J^ ^ 1 ^LS" 1 otj* flr^ 

!+£=dal j^Cu<y |^J'j ‘-^r^ J> o^ ‘jy*-* J-~“*^ [>*-—* Vj »j»~& l* ««L.1« 

. pof : fUi^l] ^ 


* * * 
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<Lwmv*L& Am«o aIjlc IX 

Ui yA (1)15" L*5" j-oUI J! IfcjjJU ^LaJI tl/* <wJ J Uj c 

# * £ 
JUJljJl ijJi QA AjLLJI i* r >\j})l\ ^ A*A>ljjJl A-J^ cJ-v^ jJ L® £ . IgJL* j j^L®J 

c^i i£***~^ l)L* t Ai5Lm oAa ^ A**jbU*sll ^1 p iJlil 

t ** 

(J^>- ^® C &^*A^h*s*^\ L-3jL^ll ^Jj y& ^LoJLl*rf*yi ^aPUjJ ^JHAA ^_AjL> 

c ^Jl5*-*^I 4-JL« (J 111 ^**1^ a^JLc l* ^jip liL*j*p| (Jill cs j-* 

. (JjIviJI (3j~* _jl jl»bi^Vl Jj~- ^lp 

IAa jJjvJail ixijill jIjNI ^glp t_3jijJI i__>l_Jl IAa Ivajl ilUi t_ — »L=»- ^\j 

. (^jl v aii'yi ^IJaJlj t ^j-^all ^IJaJI t£y~*A jj^as!\ 
: (j^JhJI (jrJ-Aflil J*JLl <— >LJI I<Xa Job?- Jij 
J^-*Vl jLoiikoNl jt-jpjJ Jill (jj-w (J^l^ q* (J«i fl flll 

. 4*4 >1**!^/ 1 * — 3jl ‘ ^ 1 1 

. Cj s5ll ^o^Jl j~Ja=j WjsLl jirJl : ^Ul J*«JI 


# *• # 
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r^v 


: (JjSfl (JiAhJl 

(glfcdU JUl t£$ut ij-4 ^ ^-I2 U £j$-t j 

4jL«Mu)fl cftjLdll ^ Jjjla jU*i 1 m¥l 




jUlouiYl [%*CJlU JUl (j^A* 
Jl jUoll ^-il iJ-^Sn |^4>Ja 
0j Liij a^u-yi 



|V-^P , <Axj ^*-Ip ^■3^* ^^3 i<Xfi (— m-**j 

t Jill J y* J^>- (j^* dllij i (—jjU^ll ^ J^-^l 

Ai* Sjlii*rfVl A-i-S” J i OwXfl jij AiJllsj <iw*- (j>* t3 j-wJI U-J ijj? y>^> 

. ^*JI 1.1a ^ 

c ^JlA-1 ^Sl jll a*j*1? uy. “Wl jll ^ jiftll j«*jJ! Jjl>- Jiij 

a yuJI JtA>- ^olsJ (j^* A-*!>L*Nl A-i j-^ail Aj ^>« dlj (J-JalJI Aa» oj^il l *j 

. A*si>lU 

; (jruIUI k jrC^s-JLI J*JLl J.^ftH IJIa Jala?- Cil^ 9-yP 

. ^jiill Jill iij** ; JjVI 0>^«-jll 

Jsj-Nl Jj^ 1» jLiioiVl p-pjJ £jJi 11 ^ij^JI : ^Lsll C-ax.il 

. A^tA^^I <— jjL^ll ^ 


* * * 



J 7 ■ *Vi ^ 


Y^A 


ejaii £j$*oiij jm : 


Jjif) liotdl 


y IjJp i—JUalb ytj *- oil j!>b>- y Jlj^l tj? ^ UlSv* Jill tiy* J i£ 

^jj| ^*1^1 (0->l^>-0/* y* tw-jl^- I^ij^ (_yl^ 0pl»»O >*»;>• t ^jJj-*ili~ll J^b»- 

Capital j J l o-*^' ^Jl aJ^p ^Irl ^Ip 1 OpI**u c 50«a* *-0aIjI»0.z**4 

. ^bNl J *| y y llU-lj jujo ^oJI Jill y I j apUs< 3 <^l c Formation 

*. J\l\ (33iii v ViM\r>j 

, aJo j£ Aj^L^UsI L«JblO^J OIm^L^I l) 1 AjJllI 

: iabj Jl - > 

^ p 

^j) £ jA < Ly L*-A^-l ^JkA^w^J A^llli ^ 

• ^ ^ ^.^1 ^Jl 

^ 1^1 aJUI ^ zjPr ^UaAlwwb ^*1)1 Oj^p^jdli 

( *^1 y oj^JI o-Ia j*-gJjLj ^jjli* *-x>^‘ ^ ^j ^ -c 

£,\ jJjt jjb A^A^A^-1 iS 

p p ^ 

J^l ^ (^j^iJl I oL»i>- ••• ^^Ij^lj (^l-llj ol-ullj 

. 0) i^jj S^isli oLilC)fl ^ ^rl VrliiVl lg-UA; l 
^ ^L^ai'yi Js-Lloli 4j 051 ji ^yA 4jLli ^jJl oJlA J ^>- jjiisxli L* 

Jjli* ^U-l j»-jilajl y ^oJl ^^O^ll 4-~Jb jJ y*t» 4P 

L* li( ^Apl {£ j~ *v * * <Ua*ll\jJ C ( J Bf SlwAl J» 

ui^— 1 J A^-Jb iiJJoS ' J i tiJJi fj 

1 p-$Sj>-2 iSji^jt S-sLj Jiai djia>zj M (jiOJIj ‘ ^ ij 

. ^*S^I OUi J^J 4-ivJC*JJ ^jLii-l jl^-Jkl S^bjj j J j 

: ( U^l ) gal UsfcjJI - Y 

( ^^OicJkl ^ (_j^ oli olo?-^JI or SJll! (Jlj^-Vl ^Li Jo«orj 


- \ \ V • ^y> t (J;l~“ j* t Jill J _>~« J0»«> t 5 j jUai'i/l ^ _jJI jLpl Ap j^« : jjjjl ( I ) 



Y^ Wjdl .>lj Ji> 

. *X*A*J^ ^ jla^J Jj 4 1^«J| ^ ll^ Jl^*^flj 

^lit ^j^LaJI d->13 JlC ^ &jjb OU l-Ajb AiLs^Vbj 

LS^ ‘ ( •• _ ®j4‘* ( (jij^^l ) 

J 3 _^£<Li! A^LaJL! J j-^*b/l cfJHj (_y IgJljj t» Jslii^-Vl y oJUb 

. <'> JULiU 

*. dui\i>\ 0\^\ Ja\^& 

iUaal V j t ^jUadiVl j^jlU iL^Jj SJpli 5JU.I <jjlj*-Vl J»LiJ jrf r«j 

3 3JU.I <Jjl*XJ J~~j ,_5^* 4 (j J-~JI oAA ^Ijj OjJ 4** jaI* (jjJb»*J (1)1 

jtAjitj c ^LoJLXavVI ol i^X * ^ aJIaaJI aLmjx ^J lj 4 J 

* 

4 .ijl^il ya^a^H y~?nj L« jJJL <J j— Jl djls»-Li- AaJsjJI ®»ij& 3t-LaS^ 

lij 4 lJui J oUl.Xsxi^Vl (_jJb&x^* y 5JU.I Jjljil olS” jJjcjxj L» jJLajj 

. ^ L^JUi jJj OwLiiji*-! 

^ p 

: la l^oJfcl ^a 4 jj*?- ^IgC 2LJUJ (j}l j*/)fl f>^JJ 

C 4jj V 1 iI^Ip^j«Jm 11 4jJlal3l 4 JLju ^ 

IAjjJO Jill (^Ij iL*J j£j C Jill ^I^J *■ ^ ioL^lSNl 4-j^lil tl)l JlS^jll 
Jlj^l c— ^lp^^*i*Xli t ^leJLl^^/l jb"0*Vl tl^^A*** ^Lp 

c 

. 4-JjVl J^l>- £j* tiJJi L^J c As^l^-I 6-JLa ^Jj 

Oj««Jb J^ W J i ^ JUl ^*1 J Y 

p 

ol ^j.jy ljj-5 l_~«IJ liJLljjj 4 it J^i\ jljPilj olpjjJtll ^ jjy 

. iol^aaVl 4 JL>Ip1^la 31 c-ii 

jjJU^j ^ jAj ^jlJl ii jiJI 1 S*^j>o 4 ^U-o-jr-laT >1 L^ijUa jj l^»LJ ^lp <^JjJ V — T 

. 4**i>w^2J jUI °JJ“V l OUjdVl 

jU ; -j*yij oi*i^*y ij»ip (_y Li) .^** _ i 

4 ^-Ij^JI ol yj ^ (_^iLs<aU*yi »^/s jJl ijj*gi 4 1^ 


. j^v> _jl! ,j~ij t (JjLJI _^.l : jjajl ( ^ ) 

. YVT — YYYy 4<3jL> ^rj* 4 4 JL»5" ^ jJijl (^) 





r* * 

4£ja£ ^jl)i ./-?t»ni Ij A^^yi-i ^ ^j^Lmo <lJ\ j+# j* 

j\ ^Uf- g ««>Nl jilt*-**! 0} ij c 4j^U,gi>Nl C-jLf'ljfljait 

. # £ 
tS£j <. i^>UU oUj^JlJJ *b\l ^ 4jUj jiy dXSAj 

otjl jiil iU*jV Sjl^- oUL; sjlpU j*yj * aJjaD aJLIIj <o-*jLJI oV^LwJl 5$,La5^ 

£ 

Ji (*-& J '_/ ,L “ L * Vtjj' Ji £*■> Lf^'jJJ cs^- ±~jji ~ ° 

t ^tj^l i!l»- ( y apUa; If t oUjj-iil tiJl» | » g ««»l j»-^j!j-5< (Jj_^ c olpjj.^11 

• ^j'j^ ir* Cr^-J 

cJ\£ jJl Jl j|JU<9^/ cJLSij t olpjj-ii.b 4 j^L^:»^JI Sf.U^3l ^ij ^ j*jkL*J — “l 

• u!>®>ALi»Jk! t»_jb>- ,j* 4*jIs* Js^» 0 j&j t 2jjjJ 4a.,(g» 4 JHI 

aJ - bjj j! l*JU jl l2JLJL>- I^Liiw-l Jjjj JJlil Jjljj'Vt JjIaj — v 

^ £ £ 

iS^ji 4^»iUi* li j^*< ^ j ( j/s ^*Jl ^jLi Ui j Aj aa^- il)l L*5" c i*j j** 

• ^ .A^ ^ yJ;^ . -> o ( j~~S>- 

a*p I^jqiAj ^L*iLz***^J a^L^I (wji ^ aII A 

C~» jJIj 'W’yiJ! p-$J t t5Aj (^jL^-jVl ( _ 5 *Ai l^jl L*S" t i^JJaJl 

. ^1 ^5 3l>o! ap 

C 4J-U-I Alp lftL«>.»li UajI U15C.J C Ajl j Lo-t- X ^v^ ^p-JUll Ijl^^ j$ ~y) ^ 

jlali^l c AJl^L*i-i*-**l ^ Ijf c a>L*I 5 

. a>-!^ (jl^* ^L^jua'VU 

t3 (1 /^ j! j 0 mj^ 1 \ ^JL>tlz} aJjuJI aJ ^JUI ^Jji^-I AaJ ^ * 

pAr .,tf ;ii g.L|Pflll JjAill A-^S" ^ Jc! c aJUI liJLiij t Aj^jXAlkl 

. <'> ^LSoVl jf 

•. ^ j%fll\ j 

Jill (_/“^j Jj- aj^l>«j L»j c Jill (j^—J JLH aaSLJI AjI^aJI j (_ijUijJl 


. rrr^ c J.UI ^>1 ; jat () ) 




T » > — 4*S_jsll ojllij 

C ^ JjljjJl i5 J->* jt jlJUa 5 ^! y*~J* Jp S-lj-J Ji»-Vl ^L jl 9 ^JL* Olj.il ^ 

t 

£jA 4y^l*»iVl i— ijL^Jkl Ja*-Nl Jj^Js jl^iXunN I j»-»pJJ Jl ^Oj**jJI 

: Ji Li JtA>- 

: £j» 3 M ^ij^Jlj jlX^II (jj*> — S 
JjwL«j| ^-jjeu (_£illl jLaJLi^o'Vl J| ^jsSlI ^ij^ill Jjj«-JI IJlA J^l>- £y» 

’. 4ii«jd,lj t ^UJI <lJlll oljiVl 

. JjUdJ 5JLUJ1 jUi^-Vl obl+A - 

. j^- lii) olf" j» g «<l 

. B.O.T olTji 

. >l£l Jill ^ olS> ^1 - 

: ^jiSU ^ij^Jlj jj- - — t 

• Ji ^jS*H £-ij*jJI l 3 j~JI «>L* Jt 5 l>- ^ 

. £ jJl iaJL*Jlj jlO^»Nl <j y* Lftjlwtv®} <Ulll OljiVl Jjljj — I 

: Jt>U ^ Jill jLix-Nl - v 

. il jiill ^..all jl«.t "««il f.l*U| — 

• aJL* Jljjl 4]ikJt>xJ> 5jli| — 


* * * 


i_ijlsall iS’jliil jJjJaj oUlj < _ r ~~ -1 I 1 i_jUI {j ‘ ^ilill J-^i!l t Jj^l 0*0 : jjail 





1* * Y 


jUjlJuuVI ^Juoll : (^Utl tloull 

<Uj*^Ui>yf ■ *jl — >H j (J^Sft 


^L«JLIa^V 1 (Jill i3 (J^l>“ ^yJL* Ifclft <■ — 3 J^j 

^cjbj ^4 4,*wlj*Ajl 4-J| l* $■ ^ ^Jj^b 

SJb-^/b (_5 «^j ^J-vslidU <L»~illj AjU (iJJJlIj c AjLLJI (_jIjjMI 

** « 

. AajLJI i_jIjjNI ^ \-£*vslj> 

I ^jL L-J ^ ^ioll ^»-Jl Ijla j J ifcijj 

*. T jb fllA ja’iW yj&Jdh •. 

: cs^I £\r^' L -* J -fr! 

a g ^JliM ^jp j-iJI jL«jlzw»^ 11 ^L»! 1 ti^ljLjLl jj l*j ^ 

.°>>^ £j» Ot**Vlj c iljj^Jlj c a->*j jJI jjJLtf- Uj i LjJI 

^ L^Slc bf c (_J*jL,Ail ^L*l J^Vl (Jij^l jjU<i4 iJjo — Y 

# # w f ^ 

C I ^ i <3^-?^ jjl*iJU*4 l^J!^*l ^U*JwU*i 

t- ** w 

. OUMlj SJ^JIj -L^o^JI tjy -UfJji! LgjLpj o^~3 

i (*_■— «-*^D *A*>-^Jl (Jill ^*jP s_ j) jAi V* 

• cA r^* J & j^' j*j r u W* £* 

ol^-^-ji)L ^IjiTi/l (J^l>- ^«j£^l ^ (^^Liflu^l iJyLJI jl £. j ~ £ 

iJIjIk^^I ^ ^j 4^1*4^/| A>- jl)l ^1*423 ( (^^Lviia'Vl (Jli^l ^ 

. 4A<-iaJb o!>b»lnil *j-.'*: 

1 ^ * -qJL > e»oJJ AaP ^ 1^ ^1 ^ A-j ■!>. 1 1 ^ <3 4^»J&LwhJ(l O 

^1 j!5l>- ^ c (jsjj^-JUl! (_^iL^23*i/l iJjLJIj JsLisJlj <Li)jJI ^iljJiJI Jajj 
( (2/^ ^ ciji>-i>tj ^i p 

‘ ) l^"^ - j-* JjIp 5 Jt& L>^> oli Jill ^Ij ol^ j-i- ol SIpI ( \ ) 

. <« >iii jai ^ oir> i c j&\ vyi^ t ^jwi i^yi c jjwi ±ju\ 



r*r 


aJS\j Jst-S/I Jiji. 


. SlTjJl <W2j J^>- ^ ^plw>-Vl 

c 3JL. pL*t Jls^l — 'l 

. jiJl iUaI»Vl ojjJb Lf 

; & 2 uJ\i\ a\ 9 ^\ * Uitt 

* 

jUiLu-V v^V' oljaVl y> ISO* 

« c 

: L*-j oij^Vl eJLto JjujSj ij*^Jlj^l 

UjJLmsj obLjJv Jjtfj ^ : JjtJsU aLIaII ^ 

^Jj j) *-’ ! . ' c Jjli* 4*P j-iJt ^IjaJ liij 

. J^Vl iL> S^Li^Nl 


t oblfl.itl dJiA yt {jS * jj <J) j> 4 il jJUajj 

: <La*a£I jUi£-i*}/l Otal$--> — t 
. AjjUij^-l 4 a*s^ jl t (_5iUaal J?LiJ jl c CV^ 

iihJl ^aJij\ J* ya~?2s>* jj : aaUII obl$ii» — o 

. 4 a 1 *^M C C AP^UllI 

j-pj i SJjidl ^»-JL)l jUiJiw-l ,30 L*? Uj-UaJj ^ : jUii-iVI JjaL*p JjSlSj — V 

AjjUiail ^UaJ Laij c JjIa* Sjjidl |*Ji!l 

. ijp ytJl 




jL»Li^iV 1 JL* jjol j ^ *— 1 Ji£j • 5jbl f 

. Oli j.,a dt ^ j^"3 4 Oljl jjiJI iUolj ; SjbVl 3 ?- «(J c l ^ &»ijj 

** ** * . 

. (JjOlivaJI Sjlij ( Jp : -JLsJI Vj c ^ 


c < 

yjzu *3 iL>[e- jjj.iLv’ 1 *jX^aJ Jlij c oiJL>*^ 4 jjL*ii**il 4 ju*/p jl tji*^ J?L>io jl 


. t JjlJUU iLliJl jU.i.l./.Ml olilfi 8 L ^jjllil (j ‘ ,_jJllJI I ^ t • jfcl ( ^ ) 

. « jU.i.i.<M I jjib-^> » i ^‘lill ijLJI ^j i ^'llll Jviiit £j* t clJliJI : Jaj\ ( T) 




-^jsaa V* * £ 

. 4P 4j^LqJLJvu» 4 Aja-Jtoi^ 

t— 9 j+a^ ' f *'“*^ A^j^L^lt 0^15^ ^JiJI “ AvaaImmII i^I£ i 'jJmJI ji^Miil Y* 

4^ jJiJI J^LijJ LSij g«*Nl oljlJL^i j c 2S^ JL* U- f J 

~ S- 

; ijjNi g«*Nl ^1 p ^jIaI! ^ jij t 5j»-X*^zil 

<— i j«,^ll j-^UI <Zj\£ j+m {jtijS^auj * j^-lsll ^ ^ >**' I 

, ^ ^ ^jj iAa*J 4-JL*-c*I jj| J $.! cT-*lS*" ^J*Jl 0«-U& C ^>1 

^Jjdj ( <— ^ B.O.T olS^j-i U j A . /a' j ; B.O.T p $ *«>t •—* 

^ c o 4^»U«Jl ^$1 ^Li £.L*£u| t^lS* o*Xfe 

, ^ sail i>L$j J> iljJiU (jijkl i^JL. Jiuj 
i— s J -&- II ^ jlsl^l Jill ob” I ajwL^ojj i jkls»! JUI ^Ij ^ g i«it — ^ 

( S^JcmsJIj iJa^ujJJ ) SjLiJI olp^iil ^ LjJlj^l Ol5” ^^JiJl eJLft yJz^~j j t ^»’}L*)}\ 

. (f) 5>cdl oUjyLlIj 

« # 

AjJlil (jljjVl 4P^JS» aJL^JSo * A.JHI ^IjjVI dlgflyfa* 

. ^Lsli^l ( j^« l)L*NIj Sjj£»*Jlj (jy 4^s.ljil ^OLvVl <*J) A^ r »'b*')l\ 

If C iJLfcUt gill 2UJJI /JU! JulUl SJUI Olj/Nl ^ sbt JT IJU 

C Cj^ l-^J \j 1. 'V . t -s ■ *> 0 Jl A*Jb i. 

. 4jLoit*t* aJL> oLLm>- oIS j j£j olj 

*. ^ i^ ol\ BJuA *. \£^\u 

* * 

1 *^3'X A-JLLl t-)b l 

. ol y~» ( jP L^j-L» •Xiy 

^U\ £j\£ J* 9 i ^’llil V’b^ (j* t | J^ a i]l t ^IjJI ii*»»J.I ^jA i Jj*i/I t_JJail : Jfaj\ ( ^ ) 

. 4 B.O.T olS " jit $ i (^‘lill i_ jUI {j* i ^jli)! J-^jill &* t i_.l )»U : Jaj\ (T ) 

Jill ,j«lj £j\^ jit i i (^llll i—’IJ! y* t tj 1 ^<1^11 ifo^vll y* i dJlill t_. IJ -j 1 1 : jJaJl (f) 

. j >Uil 



V * 0 A*i jilt ajUlj jJg-Nl (Jdjl* 

*. T ] f>2>l\ ^ jS\aulN Ca\ jSaA -. \iu\j 

; ^L U-j ^yuil ^i^*jJt jlSI«iSI i*J>\Jie>\ JiLii 
c-aIt^N^ ^jSaII aJU. 1 olji'i/l ^jJaj fj-*iJ - — ^ 

L$J ^ j3 ~ sa >- U-J UjUi^-lj c aU-a>- jLiu-lj t Lj-i tylsS^Vlj t ^UJ! 

U 4jI^?^/L i c-aU^VI laIjJmj ^ l$Jp Al JgyjjiJU Ujy bip I^U jl-hI 

. aJUI (Jtjj^l aJ aJw^A ^ aJU ^\j a fJz ~~ j 

< . c c 

^gsJl aJU! olj-iVl Jg Dj-ss^j ^jjAJI (Jlj>*yi <_aU*-^I Ojiic j 1 (jj^4.*^.«it — T 

U iiL^aNb i ^UJl <_. >\z£’'yS ^a^UaNI i j^./all L^>-jJaj 

. AjJlil AjaA5*A ^ jUJLI-h^J A^PJyA (Jly*! £j* ^■•^UhVI 

A*P^JlJl AjjL^all L ap jj;J jLL-Aly ^y*^UnVl t-3 J - -g A jjy AJ^UJI ^jJLy 

Ajai>w»j 1 ^ jUli-H^/l 1 ^ JjlJLiU aLUJI jl*JLiwx*yi oU'fr.li A--.jJb 

. ^ U-&UJJ oir jJiii U-Jb aS'jLlI! Jip c-/j t ^ 4-JU.l JljjVt 

: £j\2l\ [5 ji\iAA *. \m ftW 

* 

I £jljS* /3 A ^ ^ (Jlj^Vl jjU^ 4 

s- . 

^ I aJUI oljiVl ij Dj^>±i>J>l a-* U-i J^jj : ijrjU- j^Uoa — S 

1 g ,/»./»^.t ^J| A*PJ y» JIjaI <j& !)U<ai i ^USI t-iLsS^^J ^V^Uh^/I j*a il L^>-jjaj 

. A-jlll aJ 2jUcA ^ j U - t " «*^J 

aJUI oljjMl ^j ^NL-Vl II aJ e-js$C U-i Ji^jj : 2LU-li jaUa« — Y 

* c 0 

. 4 JUI Ajaisx^ aJU ^Ij ^ t j^Sl-J.1 t L^-jJaj ^1 

(J^ U-b ^ Aj jiJU> jl A*l>p ( j.g-/g->-' (_i j-tfil A^-S>U— • ^ £jU -Ij>-Jj Vj 

. ^ A.o ./irW £jj\j (, JibcJI JLP Ig-C jiJ ^ Ol Jg j-io IftjJUdu ^)l aJLII 

. { Jjl-LJJ JJLISil jl».t.i»»Ml olilfi > c y<WI i—'Ut 1 ^^all ^ t ,ylill ii->»-11 : J^>j\ ) 

. ( jl-.- ~ .nNt Jjjb-g i c (^"^1 l -r'M 1 ^ ‘ (jiVsIl Jj* ( vUUll li-g-jll : jjail ( T ) 

J^-Nl J Jjb jLiJUnNt aJAI JljjN! ijlj^ 9 ( viJliJI k-'UI t jytilt ■ jU'l (V") 

. ( 4-h!A-.}I 1 i-jjLaU 

. ( I-aL-LI oir jJiJI 9 t 1 — <U! ,y 1 !>* ‘ 2 ;ljJI ; ( i ) 

jjjJaJ «^yij 1 i (yWI 1 — <Ul |^ ( ytiil ^ ‘ ilJUl tio-JJj l JjNl ii-g*Jkt : Jaj\ (°) 

. 1 jLiji-Nl jjjLja 1 t t v^-V' >-jjUaU ,y aT jLiil 



jL*jli** V I Jki) ^ 




: ^ »■*>)! ulUu^a^t : Lu/jlu/ 

aII y\ J^l>- aJUI JiljjVl a)oJ> xa ^ jLfcii^Vlj ^•'^Lkj>^\ i*Jt j *#. 11 

^l*JI <_aIsS^M (£ SjJlil l*-"^ 4-P.i y» (Jij>*!j 

t OljiVl «JLa ^ J^UsJI ^ ij^a^a^\ A-L-l yj aJ\£aj 4Pj^»j *—* j*a*1I J^>- ^ 

. Aj^Ji*ll^ 4j»^«l?Sl J c— aIe^VI i}^3 

: ^L U ^Ull ^-jj^aA aJL* Sbl J^" ^**^3 

fi 

. 4*1111 (iljjVl LJ^I*Xa^ Ip^*® f*&3 t 0*X>-l^ 4 * » * *1 A. 'Kj A j j A ./ g i 1 
; ^ L»5"" 4 JU abl J£" A««.|aJ Uij i_ib>«J SjJL,ail Lfrl»*A.I ^ybVl JUJ-I — Y 
ObLjJtJ <Lw*illj ( ^dl . . . 4*^*- — Jjji ~ J^i 3} ) 2j J lii ( 1 • * ) — 

. JjlJlsU aLUII jl^uSl\ 

• jL^Lm^NI ^jL ^J AumJL 0iXp!j 4jnLu oJL>-j 


« 4-*pb*ll t— > b" ^*t » J I ^ ^*.***y 4****IL aj*Aa> ^ ) 

^jP ^jiill ^ <_Ab5S^U 4>-^jJ®il 4*1111 <iA^yi^ll SjJLyail A^xll Jjjji ^3 

t > f * * 

iljSv*^ 4****^-- jl JL>-lj tiJU^ 4** ^ j^CJuuj (1)1 jja^Jj C Aj J lii iJo-j (_iil 

. L$iapUa*j 


JU«j ^ j t JaL»il ^gip j^ij Lb" t c—jLeS^I Jllp ^iJU — V 

• *^1 Jill jj*>l j (_/ 

Ip^jP (_£jL~sT c l$JU ,_y 4*;**j 4*^»- ^Jic — 1 

. Ajj^fcjJI J*Aa Vj i Jill ^IjJ Ajj^ll 

Jb" l^ljUipJ I ^je- AafUl jJL*jL1j ^ ill jz£S)}\ { ^- ^j^h. ~ 0 

. AaJ S . 0~ . \ \ tXjS' ‘ ^ U^-b' C A^Cljh l> Am*uJ 

aJUI oljiVl Sbl (—aIs^VI olj-U J*5b^ 3 

’. A-iVl oUUI aj>- j^.UH 

. AjJL»j t »IjJL>-j t A-^al jplj t jl*±I~»Vl 0*Vb»fc* — 


oliLji. ) i jjjlill i_jUI ^ 1 ^Itl! ^ i (iJlill (ij-iAlj i |^)bH iio-b.1 : jji)l ( \ ) 

. « jJibv* # t i JjlAiJ 5LUJI 



t" * V ojUIj ^j^-Vl <_k^* 

t 

. aJUI JIjjVI ti j~» ,_y aJjIjJj i iJLpj ( tiJUaU aa-aII — 

. A«i ,»^a~ll -Up jl t ^tjj'i/l 4-^4 L> iJ j^yaJL 4jtL*lil — 

. ^UJl <_»>lsS""^J 41* £jj)al.\ fj4~lj C Jtil ,j*lj — 

• Jw u-L oir tsi jtit ^ v i=ryi v-r - 

. Lajjs^j i)l^- ^ <uijiJI (jAs^-l — 

• ^ *i 3^^3 ^< 4 _^* ^L****! 

. Sl^jJI Jajjj t oU^L^-Vl ^JJaalj t Olijj-^iit £ijy 

t 

. ^p <_< Jjjj\ 4 j a JT * 

. c^lsT^I JuiSj iJL^I ^JjUlj c dJj ^Jjl; - 

. *>U ^jjJail ^ ^iS"! (_^L^*i/l cl>LU» C-ib li| il ^SwaJl L ys i -^sixj 4jL ^s — 

^Jl ^JUl Jj c^b^Vl (.£4)1 <— > j-4ait ^Ip Lg-J ^gitl oVl4lj 5-dl ' 

t i_jLsS^ ia-j^Jait iJlil oljiVl ^ i_Ar£~tj <_^U«jVt 

. kilii { J^ L g»'^y\ <J> j-^ail 4 a»I_jJ; J j-i)t j 

: ^ ^ /uflll (J 2 lJUI JjlJtf t UAw 
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i_J> j-^ll JJ» ^ ^■'»«; Sjbb Mjt ,jy ^JLx'i/t ^ JLa ^Lp jL^p^I jt t S 5 ^>- 

« J ^*^**lV I L^^A^II jL«Jma*|| ^JaX^ j * I C ^mJU I 

( Jill ^1 j — B.O.T — ) ‘*'»>*L~U OlSf ^£> a jb| (_jij^! — ^ 
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T ^ ^ — — i*i jZ il Ojtfij (Ji 

JUsil 4j>X^Ltlll ^lil 0^ 

j£» *^+sH+'a~y\ oL>- ^il ^ 4-*J&L**ll ^jaj i ^JjLJI f j^9 j J1 Sibjj ^jiJl 

4^Ui ijlSv^l JlX>o \>Xb tl)| d*«>- c ^jSaII 4^w^Jb o j9 jZa 

4 Aj wLwLai]! ^jljjull 4JLp U tl-JjIjS U lij {) 

£)j^J 01 4-OLm 2J3*V 1 <U^JilJl 4^1^-P ^lp ^bll 

. OLiJI IjLa ^ iuL>xj| 


* * * 



Jr-** J 


:TY* 


2Uj*Muyi <Ui juall LijjmJI Qjjiii • gj -»<«-»" : jUJl i_tUall 


•. "<UV^\ duA jwaX\ "iaj^ 

ib>rj| ^islil 0 yiH yA i j~j » liM JlinJl AjIJj JLL« ^jyJLJkt yi ^Jh\ 2 J^t- C~gjfl 
^ oj t <UPjJiJl AjIaJL^j <lJL*I J 3 Ljj.ll Jj Jl>- ^ _;.L -~ 

. 4**^L*Vl 4 ^pL«J^V|^ 4j J JyJ*^ 

«JLa c^fi y- S&^ t La'^L-V! <— ?jLaL1 jj^J» aJi» cLL^y Jiij 

£ £ 

4 _*j Aj^>*ill aJl$J Oj^Jajil aJ| i_j-Ua l* £v?j ^Lp LgjLiJ Jll* (_->jL<ail 

. kiJJi ^Lp jjytji ■ _**- ■'»' l LjjLjJjI 

•• AjbA^wjt\ 4 ijaud Jyui\ 

l$il _/**j| 0 jiaJI J^Lp L/«^>L*Vl Li j^a . il < 0 y>d (^jLk*)! ^Jlj 

ye- Uj^*P ^ j-flsJI £Jl i_3l_ ; =»*j*yi IJLjJ OlS^ Jlij 4 LjJ 'Jo jj&\ jUa^/t 

. L$i» Lj^l* d-JlS" jIjiVL LpLi Lilx^l ^Lpj 1 Lgiljual 

jjjij 4£jCj ^LaJI <_3jls<ail ^ a^Jaidl L^j^il jljiVl JL»-I 0l£" JLii 

1 — ~~*»j £ kiXta l$J j»J 4 a^LUM <U«;iail olij Li; jis Lilli ij^ll 

iijJI ^ JU-I aJp li j^J L LjUli.-'i/l Jlj^Vl ^ylLJ j*Jaj ^ laoLxp! 

. aX^-'VI <u^sjJlj LjlUJI 

<— *■»>- 4 1 l ^ LLjo Am^a]^ f ^ Ip a ^ a*L* A jj jy3 * ^*^fl I jUfc 

4 4 — ^jL^ll aJja j-**.**^/ 1 a^JIp (3^*^ 

£ £ £ 

. (_^b Ja>o L«^Lj 

l^jljl^iJUvl jZ> j jfJ t oJUb ^ J La^ 

• 4<to4uJl ^ ^ |*-*V^ ‘ L-lwaJlj Spljjil ^Uai ,^1 

I ^*£-<^5 (Jl>«** ^ A^a*^Kaj*^[ i—JjL^il 4 j C~*U (_^^Jl OU 
. (_j jiajJl IajILI i .*,•>- L^x* Iv 9 OlS^L y£e- LliJJ 


c-Sjlyai! J 9 t (^ c jy^ (Ir 4 c : jlill ( \ ) 



r t s _ Wjsii .jiff, 

Ls^ajl 4*** ^a>kSj |%J Ajli c3jLfc ^ .li a«iA (Jj^lll j^,-lJI j-*'- * *- 4 ^j!p^, 

4i~J-l (ji^jjAil jC^Lajj 1 I^*Ia»J[j ^ 1^-v2jv jjj tbiimL j^^JI 

. aJj-L^I 

L^ljJl ^JLp i ■■..»■; t t-ijU^il a ^ -Li lil j>« jl Ol A-^tAiM j 

j\fi I ^ j^juII a} olT br c If! j*yA\ jll*>l jU ^L*JI j~kdt ^ 

• Aj^^^jiII a— L& 4 mL*J! 

c (_ijL*ail a-Lfc ijilJL^* J y- tiJL-iJl ^y> kaJ^~ J^lJaj clib ^^aJl -Lij 
A^Jtlll ^ A^J&b-JJ ^1 p I-^JjAjIJ l^ 4 !*® ^-LlP ^j 4 ^ ^ ' * Aj Jlp^, l-£ L^ljlll 

c (^-LjI aj abl jll 1*^^ l)^ 4 t 4-fcpL*Ji2^^/^, 4j^Ls^2Xi^/l 

a j< (J^-b t 4* Ip AAvaj V^>l *bi j-** 2 -^ <j ^L fJ^llj -Lilli ^L^-* <U>- jl) l^-L>sivj| 
. a^-^p ^ jiiil j-*Jl ( ^*- 4 ' L* z*J 1 *— aI j*J *- J l z* J 

•- <Lu*%u5i\ <Lubj^l\ ^uscjuaaj £j%hl\ £AjAji\ 

« 

jb*JLl--»»^/ 1 p-P-L-j ^^UjJI jf-LiL J ZJ^S ^b jpgjJl (J^,l>- *-bll 

ib jh> JL^-N Igi.lgjJj t Ifcjjlj 4 4 £jJ ^ i— Jjbyail aJlfc be i O^b-nVl i— ^jU^all 
VjC t dlbNlj ij j^-JIj Ajj>o jJl Ol jLpI atpl j 4 ^>di» 4jaJUl j olp Jj-*^ 4 ^ 

t LgJ j ?*-* ^zyfr^aj ^ j*J&L~j j c OjU^ail aJLjj j-Jiull t jP ^Jj-Jadl Ol j>«jl ^ 

• Aij^Ukl 4«3 AaPLaw^’^/I^, Aj j|*^?SI^/l L^ljUbl 1^- ^ " - - j Ia-LaP^, 


* # * 





Trr 


SjjuuJI tjjt &j*al\ fUauJl fjaAsu : 


idlill u ,1U1I 


*. ^u&jval\ Ajjl,ij^\ ^ 3^'fl A 

4j 1 4>«a»w*1\j • A ^ ^ ~ * ^ 4*x^>*il f ^ 4«* ^*^11 4>«A»«*tli ^ 

ISL^b*- 4 SjJaJI oJlfc ^l-/»r«l Oj^j ^L~?>xj <. j>-\ jLs^SI o t. 2jjj iL*22>l ^j-^>- 
jJU-aJ Oljl ^-aJ\j i ll jL^iNl iJlft OJA^- ^yJl <Jl-4 jJCaH o j-— > ^ 


<'> 4A* 


4-*-JI ^j^aa Ji ijjjA^ai\j £jJcj lJ> yA o jJu i\./a~i\ (_$*)! Js\3 ( JS" d)l ^Axj I*AAj 
jjUi l-Lfc ^jA llil ?- (JjjJI fjv iJjJAJi 4 j^\>^:»N| d[ t ‘O.iL^sNl 

t \ JLr>- o jjllil 4j»-ji Oj£> 4jpL^l*Nl 4;ji*Jl 4 JI?- ^J& 4a50j t 4Jjl sSa CjI^-jJU 

i iL.IT 

^J>\ c t^ijj 4^-jjJ (j ji Ll& JsLjjNU t l*Xto 4 ^»jLL» ^UJI ^U- . ..^i ^ 

tljUjLs^j! C.~s>- 4 4 JLa \f.j: *- Jst-Jkl ■sL^lsNl M./ar.Ni ^L*Ajl 

(Jji ^ OistJ (_^JJ1 ( ^LkTiNl jl ^ ( 4>oUl ^ (JjjJI oJLfe 

Lc|_j <. l|jli 1$-* jjA>tSj 'y S^UI Jj^JI ^ Jl> J cru (_$JDI d)ls |»i ^jA j t (S j >- 1 

• ^ ^ A&y^S J^*Ajl j^JLi 

^ ^ M jL^Ll j Ol t 4jiLs<2^*Nl 45*^1 p^iS" ij ^-/ jU 45 *^ 1 ^ 

“. *. * * 

. y>-\ j-s^* ^Jj UsLJjl UiJ y* U iiji 

^j^oa ^UaJ ^^aJl jl :ll ^ L)y*3 *X* 4 j* 45 *^! 1 ) 1 * c ^j^jill IJL^J 
. jj^UaJl ^ J^s\] jLgJ>JJ 4 *2y^AJ 4j j £. * oJl>-j iillft (1) ‘_1 ■ -■»- C ^4-1 

(_jj'.,r?^lS jJl JsLijJl ( 1 >j^sj t jl 4jLk ^ ( 1 ) ja* LoS" 

0 

. axaJ^~ \y>*~~Aj t ^■■-^ jl^J-l iL^ 2 i*U IJslJj^ 4juIi!1 

•• <iLUSt jvcal\ Ajjuj^\ o\jlw\ 

£ c 

ijt 4-j 4-jt»Ji {jbyj jLiil (Jl4^l (bjlyuu'ill a JjJjJI 


. Y t\<j> te y>U3l t o yJI 4. )g ^; i l jb <. J\ ilvaiNl t Oj<»j . i : Jaj\ ( ^ ) 

. T \ tj* 1 \g^i °^h ' t » 1 o 4-itjJI jb t Jj 4-«ji)I t ^jT j . j ( \ ) 



rtr s-vLi .jBij 

4j O-i* (_£jUI (S _}J*Jl l) 1£" • <■£ j^ttL-JI jUjC^VI - ^ 

J jjJb A-i j-/»H A-*^! eLidJ jJI t_. ; -~H A-j j*Jl JjjJl <L»^L*Vl JjjJI 

. v^-V' 

a j]g<<«>ll ^*JI jL»jc»«iVI c) jd\ ^jA ^jliJl i^ju^sji\ 

^IJaiwulj t Lwj! U.- jj ^ — <L*UI JjaJI l g *«.».*>• j — JjaJ! ^Ip 

A-U*JI <-J j£-\ L ya a’»~ j*_J _j c Li^i! ^ A r ^» ; Jj jl>Jjl Aiaij A^^i-J Ol 
. <'> s>~ji jjui aJu ojit 

o j ^jcl *** 11 jjdl oJl& J^bc***! ^a aj^L«j«i*^^/ 1 JjjdJ 

3jj-,iaJlj LgjLij JuSCiJj i. bojlj^* jjjj ^1? kiJUij t IjjLsiaiil 

** ** t 

dJUJLS " j i LjJ aaj^S\ aJjVI ob»*iillj Ajjl-t.AL^’Vl (_J ^jJlJI jL^aul jl» ^Js- ( J»*j»j 
, 1 g -N A^ali.^ll Lgjb**£> jjJL^ll) (j A^UJI JjJI oJlA 

t j*>- AjjJjJI ii^iJI s-Lioj ^ JbV <1)1^ (^jL^auVl j[*jCU * Vl ijbji dr* J 

oboM^J^ c !»Xa ai^l^jl Aj^I*i^ 1 ^^1p lJ^mo ol ^ njfl 

. ^ JjJlIl eJLgJ (Jij—oj Ajj^-Vl J^UI ^li-l jljit jiJLs<aJ 

t AjjLaJC^iVl JjjJl obiLs<aa1 i»JS- ^ Jl*ij tj^j JJ“W a -i_A c~/»li Jij 

. <L*^L»>Vl JjjJI v^' objL^:>b \jj^> jJ-\ if 
oLUp (_^a<o V ^ i-3jLsa 1I dJJbJ JsLiJ! C)\^ 

^». ; ,laH JAJ t > cfJULr 1 g».~I ^yjl (JjjJlj oJLA t jy L»_J A-^-jlibl Sjb>*l!l 

(. ^ apIjjJI j apLu^slIIS' oJLa l? y*"^ -ULijJI aj^ jL J jaJI Nl 

^ AjU^Vl \a^\ja oj! 5* A ; «i^- , V! i_jj l-^ll dJ-b Ol jlj bfj 

Jj ^jA a^LA ^ aIaIa]! ^ ll d-lb j ** - ^ ^ C>' 

. r V < — f “\ c ^ ^ 1 A it ^*lill t i_j jUll jta t ^Jl*JI iJ' j°r ‘ ^«il _jjI aIo j j-**** . a ( ^ ) 

• c JjLo 1 A-^^diVl i_3jUal! ^ AijUall ^Uai t JjJ J)\ A^>W> : jJaj‘1 (T) 

. T ^ t (3 jV— » y* t Jj-iaiJIj j^aJI lju Aj4>L<yi cjjUail i jf- j J-P i Ail?w . 8 (T) 

. Y TT ^ i (Jid* y* ( A-»Y*d.yi i_ijLval.l ijUall ^IJau c •Xij _jjl X»s*LA : jjajl ( i ) 




t t * t <• < « 

i _ IT $,! t J'j^' ^ 

. 0) Viy 

j*P (—SjLsA* ^J »P ^c^llll O jaII J^>- A*»^»*Vl i^UI ^y i jjl./all t^JJa Jjj 

. ^ Uij UJ~ Lfc yl AjLa>- y j*-ll*Jt y (_J>jL*ait COlS^j 4 A-iisj 

01 Vl c a-Jsj (_3jUai Lji*liJ^ lgJ*!Aiu*il JjjJl Jj^a^ f&jJ 

t a Ja y) (j!^»*yi ^ i>lsl A-ila^Jt tJjUail ®-La L^vLp a«jx> yJI (♦JaiJIj iw-JL-Vt 
0^jd IjsIjLuI ^Jjt£ cJljL* aj J b»«XA*Jklj AjjJLiJl a^i ^ ygll oL*JljM AilSli LhAjI j 

. k»> yJI tJ>jU<ail 

£• a~»^L«iNI JjjJJ (£ j^aII jj*i I l-b ; <L*^wtVI Jj*UI yytfl c£ j^jJI jjiiJI — Y 

jJUJl (Jj»aJ t . ^ ill AaI^p <jt . *Aa^ c L^-l ^^*4**]! ^j*a5 

y!t a*a ^aJI L^jdIjij^ ylajJl I^jI y* c-**l^-*«Aw-^Jkl jU j£- i <- & y 4 A^jl aJL^p i^Jlitll 
J0^*-*^1 algJ] y» V^V' Jj* 1 ^ C— 01 Jauj . jA Ol>UJI aJLgJ C',laA>- 

1<oI« jp 1j liliij c (_£ _^a1! jL«jcl»*pV 1 ^il <Lj yJl Jj«iJl d-> J l^p c LgJ ^^>»a11 

. Aj^O^^/l OlJJLRj aJUjJIj AjjSCiJl l^JaJj LjiiLaj jAii Aj^*il 4_~JL»'yi ( J£* ^jIp 
y ^JjL>» ^J1 ajwLJLjmJI A^i j^ll Ailiill jjIp ^*^Lw»Jkl ^Ua^fl 1 *Aa ^y^ 
y>- t j^Uil ^iUaaVl JsLiJLi a jf^Jl 

Wn.:il ^jIp iLkipNlj 5\.g~~%yS OL^ V Ajl a/^ 1 aJLft aI^jI Olftil ^y ^^ill 
1 jtt jjJ>iJl Ui*l ^UjI i_/ 3n ! aUf Vl 1*1 a j_^p JLpUm Jij t |tf <■!) t^.uUsll 

Ajlj t j*JaJl aJLjj ^UaVl IjjjiAi t I^jLp lj»|ai,llj Aj^*J 1 SjlOa^-1 OUl 
« *1>Xa 4«11 aJLft ‘i fc - l^ 4 !^ jt (^1 1^^^ 1-^1^ 4 1 ^ *p 


t A^jP ^Lp j) j m '-.^J t A—OjJ ^ g«l]a.,rt»l j ajCumX\ i_iL>- _laJ 

A>t^i* ^Lp 0 jj 5 **oj a^a>- Oj-Ia^j j*-j5^y_j t OjlSvjlj 4 Aiilaij 4 Axi»*Jj jv-g-^-s^jlj 
4 AjA^-jj LiUxJj bj^>- A»-ij ^1^>-1 J-S«i c5 J-*AP ^yUJlp I*-^*" c3i^ 40 ^ 


t 3 j^Ull <L»^Aui^/l t_jjLail jy* <L*^4«yi bujjX[ ijtij* 4 ( 5 aL»J| h^»- jJI -Up a1)I JLp . a : jjiil ( ^ ) 

• 4 45 !^! A*jWI 4 ‘ J* lj 

■ lT* 1 4^1*^1 £f j^l • jJ»<1 ( Y ) 



l! ajUlj Jsji/I J> J 9 

dJULd Juai-1 (_~»»*Jl JJj c<'> tliJj'yij i_j jJI aj s-^tJ l* 1*1 

( 4 ijL SjLp J AZ»JIaa J d)jjl>- J AiP U-i s^jA 

i «ui>J_ j i «ojj i «jUi J <^JU)L f.ld»VL IjuI gly t-'jiiil d)1 8 : JjL d--?- 

. ^ ^ (( tJo\ jf"J C aJI^^I jL.j 

iUiV OlS* jlaJ : c^taULI j ^^11 ^AjI jp ^ryJLJJ oUal — T 

(.lo.U-1 1 J ^y-ly J L5*'^ , y^ 0f^1 J-J1 (_f- jjwL-il 

Cj flJlLrf J J^l £}\j OL~*jl1 jl t ^\pVl jt t j»_JjcJ1 jl l jJtjJI J fl yjt 

. ‘L>*)L^i d)l*UJl J Ajj A^ aJI 

AiJl^l 2j jj j] 1 (^-JLoVl Aja^L-kVI JjjJl cJLaJ d)l dJUi ^jA ( 1 ) 15 ^ Jjb 
aJaL^J L^kj c LjJ^az^>l ^Jp JjjJI #-La J ^jA JL L^j i Ig-io 

. IaJo J jl JiJI 

o ^^^^1 d)| 8 I aJJL IAa ^p (Jl^i| ^a^L^JI j^aII j£* AaJ^ 

j>s j ^L^Vl j»JIp L$j aIjLjJI ap jjjJI ^jA (.loJiA-l ^ijjUI J aJa>-^» 

. ^ jJl 

jU»w» J ^KJ'iS £j&\ ^ a^I^L-'VI J a?-LJI JLp dJJi Jp JpL. Aij 

aJL»*J 1 OL jIaipNI ^Lc il) jJlai*j ^*>UI oJla ^LjI t *^» j-iSlJI oJLu>- A^-jjJ t o^L*Ld.l 

J^U ^ ^1 jU V c5^ai r oid1 JUUIj vDL-Vl olx^l v-d Jill 
* * * 
t 0fiil l*XA Je>j\ Jp C-»-X>«l«>l jJI 3j^-alj ( olji^llj c 

i A; lie J~*i LjJ (S j*~ 1 Jl^j (J1wLiw«1j aJL-xjJI oJLa iJ&J J __JsaJ 1 Jl (l)lj 

• (t) ^J^-J * 

Aj ^i>JI ^JIaJ (l)l^*[ jA (_/* 1 jsil Jp j«-Aj >_j ^jJI oI^Uxa ( 1)1 AjLaJ-Ij 

jjP Jp N ( ji»1 jSil jAj ( jill ^Oj^kiJl jA (j*J ^l*^“ 

• ^ ^ ' (j° ( ( 5lS"jJI 42 i cSjU<» _^JI . i ^ ( ) ) 

. AY ^ ( 5 J* LiSt ( i^j\£ 4 *J» i Dj-Up ^j) aaM, < 4 DjaIp ^ jll A_t ( Y) 

• Y W,y> i ^ ( S^aUJI c jil; DjOj t ^ (jJjJI Jill ( jLil X^a (T) 

t v^-V 1 il>JJ JjjJt ilPMl ( ^^1 ^ iiLsaaMl %>J| Jl JPJdl i jL,JI JL^I . j ( 1 ) 

. Y^ (fH1< ( oy*UJ! 









SL?- v JL-I t-^l-U.^1 ^jIp 4j ^JLJI Sjwli L/ajl <u£Jj c Jai p_i*Jb 

oL> Jo. S’ <1 |» L* 5j yj 4*xJuz» o jA Ui Jju^- aJJb»tL*j 4jA&ka 

<^> <ui Uj ) y ^JJLJl 0 I L*^” t LgjULijj 

• ^ c£jU^-l (j^ 

li*j jjjj ® ^—~^- s . Ljjlj Jl>- ^ o J>*j& lijbJI 5j j i *. J ot bjt~v jj 

|AA 4^lp ^ aA-A+O f C *xjl ^ ^MmJ! aO ^jl LiAa^^J f >AA-AA c Iaa®^^^*!^ 

wii 0 dJU-ij LiV t li»ljajij t Iujjj t bsiw OlS' li| dJLi-Jl 

U^b>- JUwiJ Ld" c L^i l» Ji,.>i,~ 0! Ji- .ItN SJLaoU L^>- ajlj ^ Lavsj 

. ^ fj>- LfJy L* OUsy-Jl 

jlpL>j wX5 y Lj) jIjcjI l)1 

. 3*OL*Nl JjjJI <y 5-^ill a-» j*tA\ 5-x-J! < Js- 
‘-jjyAI : </AJI jl&j'iHj ilfarMi oLUp jj^ia - i 

OjI y <y* a:.*.+'p*i ll t O^Aj <l)Uj l*^> t 4 jIL 3jjI AjLIs 

. ol 

i J Lap I iJ jJj t Ol&l jl 0l«jJI j*JUj J*j&i N ASjU 4A5” JLpI^Sj f L>- JLat 

oLL»p <L<^a1 jXJ L«> c j^ 2 * - ^JJ £* 

<ul«jJI J (_5^ 14 jj*XaJ ^ ( _s il, Jl jl^Sj^lj iLjJi>- > yt 

. S^Ull jrULjj 

^ ■ aa fl j ijL^JI IaXa { £ ^\^JLtAwJkl <y* / c l 

A-j c^-JL«-n*yi JLpL^*o ^ni! AaP’ 1 

. i**^w*Vl Ol-UJU 

OljJLJl ^ A^J -U^sdl (,_ a 

3 ^a^Uv* AaP ^ L - J- 3 ^ C 

p * - 

a^azII ^Lp ©j^Aj klJi3 jlpLw»i c a^aI^-VI aJ yA^ll <ji^Laa*^^«JJ 

. A-o A-j ^ail jtJa-dJ A^c^ill 


. Y IV 4 (JjL-- j-* t A-^!A*-^fl lJ^UaII ^ ijUill ^UaJ 4 ^jJ ^j! X*>%a . 3 ; J^j\ ( ^ ) 
. \ • i — \ * 4 (JjL- j* 4 Aj^j _^J l a** O^UU ll 4 jy • ^ • jfejl ( Y ) 



rtv 


«_ * 
4 jti y\,\ ojIjIj 


^UaJLS (JjjJL ^ j-/ ill ^UixU <u>t^dl AjjoJI l)I £ ^jA^-I tlr*J l*i* 

- c c 

^.** 1 # # c J_j>aJI oJLjj C— aJ- SjLaII jU’Nl .AjA*J! ^Jj Oil .Xi ^y^all 

itaX^i ^i ^\-£-ii aj^j ^ji iij^MAti 

oiJL*i»j a^La L-Jlj^- LajI j^> 1 j»-*J jUT ^J\ <_£ijj ^liaJl IJLa il I 0 | Jj c ^Xliil jl 


0 ) 


L^JjLsia?-j a*NI ^11 -at c A**jjJi*iJlj aJ»*A^-VIj AjiLsAaVl oL^-l 

t Jp\jj J_)^ s JX j VaJVj ^J-oJU ^>\ A*S |»)a Jl oJXA (1)1 AjUA^-li 

JOjJj I J-JLuJ IaJUjJ Ljj| jJj ( LgJ^A^-Iv* jl <L*L)\ OI-llJU 3 jjas- ^XjiJ d)l 

. ^ (wJIp LLU^J Dl-dJI «JL® Jl_p-I 

-. A j JL j l ^ \ ^\WA\ A«~ j r f 3 A,\ 

L« (J^V>- ^jA Ax>c^ill A-j 9 A**^lj| ^ lp g .1 «/g ail A^ALutJk! ^ ^Ia 1 \ 

< # # *i 

A*J I^LoJwLix'I l< Lp ^c-gjv* A^wUL 

ft 

N S^jjZcJkl 4 j^j^J 1 A_v®' k >L^N 1 

tgjajltjj aJUM AjjJliJi Jiij^JU )) i 

aJI^~I LgJl^tiU L^jU t t>z - - -- -^ djlJL> a^IaJI 

t oL*-$J ^1 4 ^*-Ul- 0 jJj^ 2 }\j ^L^ 3J N oltji dJub 0 ^*A>- D)j 

. (r) « -dJI l^J lySj ^1 oUUJl 

^yS^JU ^51 ^J^XaJI aJLp ^^IaU 0| 

; ^ 1 jL« ^tjllJl d 3 -ft tI/*J c ^ A^i jfrJajJJ Ot-lll 

ft ** 

. 0L«^lj A*>tj yll ^ ij^^~ t 

£ ft 

^ \^jl>w»l ^y^cj ^jdl J 8 J_^Ssil Jlj^Nl 1 j'Uar.^l ^Lft. ~ X 

. aj-ULaJI iijJI 

^gP^J! yjlo ^p Ij ^ ( y 5 Apl 3 y V 

. jjj j>-Jll jU- s«j ^Iaia^I AiL/>Nlj t ^jU^i^l 


• ^ t jjLJI ^il : jiiil ( ^ ) 

. ° c /’ t £-!■ j* <■ oJjUJIj yi t i£j~-i tj*-*-j )l -X-P . J (V) 

. Y ° ( _/’ ‘ JjL- 2 ^- j» t a»* 7 !X ^/1 xJ_^J 1 Jj 51- ‘-r 1 ^^ - ^ * • j Y • * t -X»j>-I . j (T) 



^L*jlx***NI 


r ya 

« c 

i_ijU<all ^ £Ojll L$J ( »-“**! jysJl 4 Av 3 Jlj^Vl i_«)l>«-/sl ( j^g J>«j — 1 

r^ 51 4^jL*iAi ^L-l ^Ip ^ ^saLI ^ *>— - c 4 j*aJLii11 

• r>^ 

^ i»JfcLJkl t 5jjJii!l ii jiJl l$j ^ jiJ ^Jl $ ja lit <_j\JLil « jt> \]a £j* jJ-\ — O 

, ii»|Jl>-j 

,JI AiL^8^/lj t ^£.^hzj Lc >xJi< J> 

^ # 

4 aJ^ja<*J|j 4^0 jJl ^jv ^pl^Jkl ^ ^**^*vVl L ^ j -^ ^ 4*Pj 4**L 

. 4^fcpL*J^Vij 4j^L»^IlW I 4-woJLlI! 4-*JbL**il 



www. m os wa rat. com 

m — . — — _ = 'jWj 


ZJ3>1\ 2^>Ut 2u»Lx&?l jliafl : I jtill istt II 


5-XhSj 

. <L»^L*Vl ^ <J jjb jLjli^VI 

^ T" ,y- .3 ^ojJI 4j ^Jbl**0 L* ^LVl gA_& 
j l -& .t_“ . ‘j *^J ^s-Jo .laJSjj U jltVl s~La 

( y» lAft 4aa>cJ <1)1 L» jlj'b/t aA A iiJJAS * J i 

• ^oy ^ 

jaJS SjM.A'A^n j\J 5^S 4-Jj-b c-wlJJ 1 Aa ^ja*j 

: itfl 3M Ulkl! ^ 
. C jm 1I ^i^JI : J/tfl uJkll 

. jLjl^VIj Cj mU jo^I : ^UII uikil 
. (J^“*^^ | K^jjfij ^ jiail ^»jJ 1 r oJt«JI 



|»-«P ^ 


rr* 


zJjA\ JT j>«jl)1 : 


JjSfl t-iUall 


U .~ ji ^dl ipl-aaVl ^jA JjJoJI ^jA <L*1p AjL^j <L/»LJl OlJlLJl 

L^iaj — JjjJI o-La <cjL*J L* o-La j^jbl t (^jL/auVl lgol>«J e jaIJsj 

. JUi-ili A-»j^\)l 4-Jj ^ -o-lj 1 Lajjl^* ^ XjXJm jjjk/Si ( ^jA A-j*^Lw*Vl JjJI 

^j» JujuJI (_s^i) 1 jU-iVl oVa** ^yoloxjl ^gJI LiLrfl a 1^A-L1 o-La 
^ ^ ^^Ip lajL^pl aJU- f ^ eJLa <— Aj^i t l= j -l I 

o-La ^g]| ^ “LJ1LI jj Ajj^LJ! JjaJI a-jLu L* ol aajaJ-Ij 

pLi!l ^ ^JjjaxJI CjL— v»J/» aJLoj OjliS"^ ^ysliixjl ^gJt Lii;l ^"jd ^ l Jaii J-^IjaJI 
o^LiS" £» j ^g)l a?*L» a^IA-I ^~.gl i-La t.yg t A>-Ldl aJUI .Sjt^il A£-*J ^ lajjAj 

. aJKaJ- 1 o-La ^^\p j^L-j Lc Aj L - - -^L 1 o-La 

J & 1 (1)1 ^ -. Jfl lit Alp aJ ^O^L) (^JJl i ^jlill ^ jUsVl L^-J 

L* (^-2^- ^Ip aJjAa! liDij c ^»j^L <ol ^--All 4Xmj ^a-aA-I jl?-oNl o-sLj ^Ip oj-Li 

: <>- 

•- |jC,^J\ juu ■ \ 

jL>-j'yi ojLj j»j c Ajjl^oVl ojJLajl e-ibj ^\ j 

jjjj^-ii.l (jy c£ jL ;, --s'^l _/“>* t (_jl^l 

. LiP 1 jL«AJ--* 1 ^t-gjl _^1 ^Lo-aJI-vV 

n_ajL^j A^l^ial j-X/Li jS^-jJkl jL*vaj kfJUi 

^yol jiil ^Ip » c5*^lj jL>-j'yi JL^. ^Xoy\ (^^Laa'yi j^iJl aJp L* liJUJL 

J f 0 

1-La ' j -Xao l ^1 ^A-oJl oLf^'^l |»«a O ^*^jv JJ1 ol olji^* 

a*aJjU jJl i_^U^»l 'j* AAjlaJl o-La ^Js- aJIp jl>-il oV-bc* jjJb**:! A^it-* ^ 

A-^ga>ai4 oliill ^Jjill ojIp} L)l (1 )jJLai*j (ji-oLsaaVl i ^sju C-Jl*^ As^jjJ 

^ip lii — * j jjj 1^->| <-!—->■ a-j-*j**]I A-X«-p ^ Ip aJL-JI ojLj! aJ (1) (1)1 Xj*)[ ^>--xil 

(jjLJl l jIp- J»LaJ-1 ijjj^aj c5^Lj ,j-« (1)1 Jj c jL>-iVl oLUp 

o')/-Xa^ ^yoLi^ol ^OP ^jIp L^> j>- A^LJI oU^w^l ^ ^y&\ ( Jji--lJlj Sjjill £±jj> 




rn s-ijdi jos-Sfi ji> 

. ^ aJp Lp jU^jVI 

4£»*j JW*^* bo £ j J^'-U 13a ^Ip f.Uj_j AjJLiiJI iijiJI Ot Jbr dJUJL! 
^jla^Jb L^-IpI j*-i$j *3 »—^o £jl.i^jlj aJUI J ^1p ol _^ jlU 

^A |Jb»-lj LtJ* 'iH OjUi^I ^ ^ (^j U Lasl) dJLJl 01 ^glp JJi 13 a j . . . a 

. ^ ( jpUM 0L«-p 

L$-»-®l tS oIIp «bWl o3a iwJL^kj >-3 t y»^L«'y t (O^J 

OlS"” Ua ^ i£j ^- ■»■*- " « « 1^ d] jLJI ^Ip j jiJl (jj 

t ^1 jii 4jL*Q^jj t if] ^L mOI ^ . t li ^«jJ1 ^L*^aI 

£ A 

. -laJii <Ui7^1l Jj>-jJI tpl^walj s.LipVI ^ 0 JjJb*w« 5JLiaj ^UoaVI j 

*. A. j fcjut u A jou^ a j. ‘m^-» 1\ > j^Wft" i iA - \ 

<b-bij aAvs>jl ( J5w JjaJIj Jsliu-'yi <bb (_5jL s <aa'i/l (_/ <— 

^ l$j ot-ii^Vl ^Jp ^gJbJb^j 4 J^l-kiil ^jP a^ull ^j~-*>- 1 1 ••'>■ c ^ ^ ^a-o jJJ V 

. iiJbsM JabtJl oVUt« 

t j*JbJI Jji l/*_J 1 ‘W’b*- S^Lll JjjJI ^ jU^Vl o jjb\]a j Zs£ j 

^p SJUI ejjjJI J^Jb- V ^sJI t5? t (JU1I J SiMJI JI^Sll jJtt 0^- 

-b>-jj ^ <bl j*p^ 1 1 olj'^jJbl Ow^* bijlj-iou t jU ; -j'yt OL^wxJ^j ijjlJI 

t 

c .5^1^11 ^jA <Uj\^JI o3a (J y . >■ 4>Ip^j 

LgJL* 4^a[>- tPjlsf l$J d-^31 jl oL»lji Ojs^-I J jwbil illiA ou 

L^j ]aA2>tj <djaxll jl aJu^l Jlj^Vl sJLaj t aJLjLoJU o.««>.1 oOa 31 

4iA f.J>- < ‘ ^ Lgp|ju| £jA \)*>a£. Ojjj! 

. 0 ^ ,_)>» t &S~* y i 4 jjL<3jMI a..». 0I i (Sj~i j II JbP’ . i ( 1 ) 

i j“ i OjiJI J_j?- ^\yr \ . • J J Ij-' ^ • * t bjjpij jb>Jl J-^P-I . a : jjajl (Y) 

. VY-o^ 

c 4^ yjt 4-^a^Jl jb c 4-jLs<a»-Nl J SjaLs^/b!! ObOlx^il <P J**J* 1 (3^* ^ 

. rvv^ (f \w- c o JV5f 

t ^ ^ ^ > i u yJJ c fUiOl jljJl t ijlkibl jla c (3*^**^ tf’-^'l 0^ 1 -^p . a ( i ^ 

■ iv> 



Trv 


Jlii j jla ~ 

. ^ L jiJ L^jUx^sI s-LoJl As^fj as- jti i_->L»^t ^J] 
{ jaij (_j^b 3j-^lkt A*~* ^ybill jJ j t>*J 

** *V « 

. ASjti i_jL AjJlJJLJI iljiJl £«• J-abcJI L^jUrjypI 

-. 1&$. uuiN^ lus^j^N ,j_u (3jaj^\ - \ 

Asu^u* ^y*3bl yy 

e 

• OL**^!j aJj^^JIj a^^OjJI (_^ 

t a ^laL^l (J j^Jj j»—i3l AffjLii! 1 -A-A ^ _jAJ £-yull £7 j j-»jJI ^ 4-PxJ^]|j 

oj j - *3 > opIpj^J-JJ a— *^j-Aj (op ^Lp j_jaL l-Lfcj 

. £-1>*juU ( _y9 ji IgJ 3^-Ldl oLJl$v»Nl j-ijj (_jIp J-**JI iiJJ-A£"j t a-A->- 

bf ^1 p I ^bjl oN-Ajc* (ys£- iXIi ^jLp t yi ^ ^ y~* 4ji Aj vfjLi V bf j 

^ ^ Ji\s t .Sj-AjM (_^ Sjlujb.) O *^1*2^1 jL-Oxilj { 4jJLiiJl iijiJI ^Jp jA 

c a ^lalsM J SjL— oMj £vj jJl aS^jLJLII ^J>l j*j i-A>ci> ^ ^iaII 

l*iJ^» £j yll -AjW\ OlS" a^ls>L^l 3^-jJ C-AaJjl l^AS"" «Gl lii 

jll tiXJi ^jiJ! .Sj-aJIj Js\ yil\ pjv? ^ SJjIaJ! i-b>*2j L»_Pj { 

. ^ (jAsxi Ol (2^? L*P A,, ga.7-tX» ISjIj 1$Aic>«j b» jAj t a-JjlaJt j** - 

t jp aaJjj 2^<i|jj j. 1 j^rb i_3 j-,^1! ^bij <~-i SiU^ ( jpl ^a\ 

oi 4jl# c L^a .l^jbjwj 4 jsjIp ^Lp UJL^b 

4^1p oi i3 ja*** a -La 

* * 

J-Aj ^IjjJI ^ Li^jjJI i-> jLpll oLJlj;-* 5 — IjP> l)V »ULJij t ^iyj < *jLv2> ^ 

-AjI^aJI Ip ^jUj> *)l l.< » .- - > ^ a ^ip 

^jLp jit ' ^ j->^>l Igjx-Aa) jjiJl ijJLi-b JiJbx^j -ApI jjJb A* Ljj| <L~-~>~ 

. ^ a-AJliJl y»-> 

olpjj-iJJ o A a IfJ < jia jicJ L)l ^5 Lc ^!l (_iji^Ja3l jt iL->^j| o'VLp- ^ lo.- - i 

I aJj^i U bj-A?xA Oj^j Ol W**J L>U c 3fjlJaJl ajL—i-l oVL»^-V 


. \ ^ • ^ i [j^ £*? y i >— * ^U“* t Ajj jj| i-jv . a : JjjI ( ^ ) 

. *l t y t AjaL-a^^l 4**-«!l ( - Xa >-1 iSj***i Cy^ ^ ) 



rrr 




. olpjj-iiil o JL^J ■ ~ i\,s>,sj^A j cjLIsL^-! {j* 

i £ L ^Ip La LJI o^Lma^-I jl L«kS^ 

i_i j-o -ujJlj pJL* II 4 -~jLJ! Is-S J)\ oV - (_£jUo^l ^jJI 

• ^ J^Udll «L0-»- jJ ^ IjJi '— -°3j 

^ P 

IAa d)li t it ^ij^*jJI ^ IgJLA^- ^iydl c U^*yi ^Lijjl v J Lsf ^JJ3 13 a 

L»^>- ji-^Jlj^l ^jA { y* (jj ^2 j-»jJI 

p 

• ^jA (iUj 

^ £0^ {j* d)L»Vl (Ja>*j l^S" 

O^j Ja\£\ Jill ^f\j olS ^ jti Ol SIp ! ja ^a i iibiil Sj^L^S^/t olpjj-idlj O^/Lilj 

4-J Ip cJ^Saa (j-Ap^a kiiJi ^Ll* {_/ L$jl *^i ^MsM A-*vJ fAioJu OJIT 

. l^-lsi JL>- jJUH! 

t ^L* ^ ^-jiai I d)| J^aJI O^? (Jt*" 

c ^-q}\ja\ j\.*. ! l. ~ .m)1 ^L»l ^laj djUVlj <Lp*j^JI aJLj jJ j 

. ^ J kJjujl ^Uaj £jA ol j(>-Alij 4 %*j ^jIp «jjj d)j^i_j 

*. ^\i.\ ( 354*1 4 tA*nj Ci\ji- Jl\ Ajujla - 1 


Ojla»«o (_3 jLi^jU a-jI*j L* ^^p A^a-Al—ll JjWo 

. aj jljLaJI c3^Lsa 11 U^gjl AaIp L« c 

^1p [ j~£jcj \J c aL jl? 3jjL».tj: a< yVl LjjIpj^JL* jl^LiJ 

(Jl>- ^ t 

. JjIaJI (jj+» ^ {j* aJ^Ixc U J^U- ^ dilij c j*-jJLpj 

£jA 4jl>-LjS>-i *Aj*A>%£j ^ ^1-3 ^ 5 ^ ^ ■XaaP'I ur 

f « 


. t jiU! grJA (\ ) 



^jzaa ^ ji 


m 

jLS" c^lnS^I y* uJjljglt y ~L*j L^-jb 3jj! o 

f- 

jj $ -»?• iobj ^11 iS^ji b? 4 <3j*> J ^ ojA*^all aJUI <3IjJ^I 

• ^ Cf~ 

e. 

<3 j*-* {jpy***** ^Ap $^y** bJlll ^ 31 ^-^'Vl ^Lp iibi^b ^ ^iill 

IJl A <U ^jJLj b« Lsiajl dJbS j*pJbj 4 LjiJbe ^ Jjjjj — JjlJLlJl li y# j\ 

4 aJ^JLlLI ^L«JLi--* 1 £.bioj^ t 4-Jb o^taj y* ^3 

. L»-flJ 4^?bbl JkfU^JU OjjjJJj 

4 ^p j Ji y* 4^Lc Lc ^jIaLI Ol 

» * # 

4 Ob*Nlj ^j\i 4 A^P^-cv 1 . jIL? 

f . c 

O^bj ^Ip ^iSl Jill (3 Jh‘-*' 4 bb (JL-*I _^-jIl 4 J£*aj^ 

* ^ Ol ^>-jJkt 4 JL*Jj 4 



rr© 


SJjsLl >Jt\j J*Sll 


Im Vtj ^JLall t)t : ^lill i_iUall 


4-***— xll <lX*p 4 4-* Ip ^ Lm*L**I ^L«JtJUrfVl '.. * ^ 

SiUj Jp J*ju SJj~b»- 4-j3;-lxi^ Silt iU»*jj 4 JI I-? 1 4^l>- aa^oj Lil./artVl 
oU^jLlj ^ 9 jj| J jjj J**J! (_/» y {j* -bjl £-*-jl oVb^* t ^ j!l £AJI 
<uaU J\ j^jJI oNjj*/* Sibj JLp J*j*j j*J ^glil 

JjLjjVl d)l Jp JL^"liit Jl 4jjLsAaNl oLJiijl Ja *a d.^j^-l Jli j )) c 
• ^ ^ ^y*jjl J*l_^*ll j%pI d/* ‘ . 1 ** S )1 1 

iiljaJl Jiljj J[ (JSjl jl r^S ^1 uJL.'yi 4il£o JL^Vl Jp J jJlil J^jJ iUJJj 
^L>*jJ AjjJj^P 4«*^^-l I y p ^ |*«J Cj*3 ^ ^ 4jJ o « 7 «*^/l 

. ^ Ulc iojJl 2 L~*jll (l)li dJUi J LjjU. ^jJl jlvaaNl 

c 

C <— Sjl^lli ^ ^O ^»jJl *-XSj 

jUiiw-V I ^ ^ j£\ 3 jJi -d jf o^ ^«jJI ijL^J dJ^*Jk1 ^jcmJ^JI 6*\Aj 
I^A jJL£ J j£\ AfrjJj ^pLa (1)1 J J 4 AJtUTj eljX^v* ^ijj ^jaII 

. Xol.^riNh t-j|wLal ^ (_3wl^Jl 

4 { j#j[* l tt>- {j* Aj JsaSj U Jl^>- ^ jj JlJl l*i$J ^LftJI £ J&l j-*aJI ^ J a 7 .««>j 

: JL. U otiJI 11*. J jaj 

• A \j\ a,* **■ ..NV ClL&jjuil 4jll[^\ JiL il,»l f'il ■ \ 

j j ■ ^ ^ t I £ j l^*“ 4 I J^P ^L«JLXaw^/I 

. AjjJj AjJ\ J*£**')l\ IgJ 

t- 

1 %-aPUj Ap^pLm-J.! 4 ^J^-^/l ^Jj ^L* 2 Li**Vl Jp ^^iaII jpo~(J ' ^li 

4jjL*iiuu'i/l oLpjjJlII Aj* U| J JA*» j_ji jjA aj j U (J^\>- l y* (_^*_jaI^ jL*is»wNl 


. ol,_/> 4 JjLJI ( \ ) 

4 ) ^A® 4 c Aj ji^ 4 ^l^JI 4 • ** 

. rv^ 

1 ^-11 ^liJI jJ»_jLI ^yi| ^Ai* idA^xJ 4 i^LJI jL^tPoVl 4 (jy»l ilj* A*j-1 (V) 

. t^y* 4 J>^ i • *\ ^ 4 jy.^L.^11 



jt*P*X*J 


rrn 

^ ^ ^ »jJ 1 l-L^J oj^JJ a**,^!^-! dAa *-\jt»j t \ g «> A^j&LwwJkl^ aL* jJ^ 

« « « 

^1p (Jl (^J lJ^ ^iJ a^Ip cX.ojfc*j - L — — ^ 

. a> w ^ La ji ! I i ^jL^ll b^S** d^x^Libit c ^jLwJI doXptj 

< 

A***jiiJ jb^JLlA^^b ^ ^ZaII **— ^ 

t SjjtaVl Allij j+jz* ^iaio <1)1 oljl^JLi^'Vl oJjb Jtflp ^j-^j t o j*£- AS^jbiv*j 

• tj* 1>-Ljl ^Jjj Olj 

^**>>bytfVl t— 3 j«,^M fbi ^1 p aJ^II L-fl*l ^ y ^ JL«Ji«j 1 *ju>- ^jiill 

Aiti c Uii^ OwLjs^i] L^jl* j%-»^Jkl jLi^-Ij Ai^ l) 1 ^* i cL»> lp^y*!L*»JJ Aa^I^ju 

_jb*JLi**^bi Li»-pUj bf c (Jill {j*\j £j* s+*pj iobj ^ Ip dUJb 

. ol ^t* 4 *l 

x jj£a!i\ CAcjjuilA j G^\>\\ <J\ jWljlui^ 6aj>*t£i - X 

t ^*-^11 «>■ ^f 4 ^-jpuj ^lp ^ ^^iaIi ^»jJi <i)j 

£j a jjy^ail &jj* 43 \ cIj 1 j L»^-Ia*» V I ^lp L^lajl Uflj 

Lfc-b*Xy ^APj c ijt^i! ^1 p A^ail^l ^Jl bf c ^*£>***.1) o*Ajli d^lpj^*i*llj 

1»1a cZ*>Ipj^Jm11 (I)*)/ C S*JLjA> ^-*P cZ*>Ip^^JLa 

j-jUil £jA SS& f.yjp j»jJ Lc|j C J^Lc- X*J>J *V J*jjl 

"* t « « 

L* jAj t ijp ytJI inilll \JL»^_j t 5 ^! 5 L*pVI ob jJjVl oJLpISj ^IjJVl I^ij ^ iS j >■'^1 
(_>lJLfcl ^A>«J J gig- 4 ^-liLl 4 jjb ^ ojjl — Lc*** L5^i 

. 4 ^jL ®^P 

c (JjItaViU ^LLaJI ^Lo^JLt^Vi *» ^ ^ »jJ1 aZ** ^ b 

j-^Ui ^Jd^tof ^U c ii^AiLl ^ . jg tl j*p- ^jA 

. ^ iiL^aVl «u<ja)l 0<*l jS \JLqa \Xili Jif c ^Jal^l Jilt ^tjj t B.O.T j c 

5 jb| iJlll tiljj^l ^ij-fciU ^bkl jUi^-Vl d)l Lk 5 ^ 

iiUiVb t i! ^illl jt^JjJl jLjLlw»l (Jj ilis<s fl-i«jl ^* 4 ®* t 5 JL» Jljjl JaA>w« ^jj 
(J ^ i*LJt J^»1^*J1 ( v r * j-i*j iJlil (jljjVl t^y* ^ SJll! Alljil Jjl^J 

Js-'ifl Jj^b jUii-iM! j»^JiJ iS^jliil t_JL-l jijJaJ ) ( ajUI i J-^ 11 ^^ : J& 1 (^ ) 

. $ LjjUoi! 



rrv _ _ — . — — s-ijsii .juTj j*Sii j,> 

. t Jill 

^L»JL t ^«* V y 1 ^J^Lh«W> ot jl ! 

O-’V 1>c-4»A) jjj t -^l_^ll L5^ ^^1 

. ^»i q x*Ji) SAfU 


* # # 
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? ,. iVl p_P AlJ ^»o^C 


■rr a 


Jj».All £jj>»j 2.j>«wJI 


uillill ujllall 


C 

0 *^ ilSSj $ ^ Sjj^U <*-$1! i y* J^>-jJI y j?*i 

£ c c 

A> o . ft I ^lp y&J 4 ® A^aJfcl |JLA Si ^1 . /jrtVl A ^.U i Vl ^ y OJJJJ^j 4 jL>“aV|j 

^j^a£ ^ j^/gall jua^- (J yr- L$aj L»_j c.il:>~l 0 |_j c J^>-j 01 ^±jy (_/ SJIjjJI < i J l& 

. ^ aJlJOA <JlS j aJIjuJI 


<y J-Ai AJP Aj Sj^l j£ SJ ^ y~^\ £ljy t-y* ( _5^ p SAJlaJ) j*~> ^Haj J-kAJj 
'. — uLL* ^liVl ^cjI jJl tiJbj jjJL* — Cap-LSi jy& aJI Jjjjj i*Aj& j_/J 4 pLiPjlj jjyl jil 

~ L t ~ 

jj; jap ^i jJUp (_/»jVi ^ Jill ££+.!*■ oi ^a'j. s-^Ux* js- iu^jLj aJLju <oi o 

<_/* j* 4 L*A;«j A;X*P jJS* LSjIj ^JjJ ls^ O l liAJjj 4 (jyl jil 1>X^- 

a\j Ji\ (_^L«J-L Jj ')1 SjL^jJI ^ aIT Jill 0l» i SjL*jMj ji! 

^ )a«« Ol* i jJ^l^JI (jjji’xJl IgJL Jb ^ A; jiaJI oJLp Olj 4 LSjIj c5-^l ii»Ui 

jjjJU! ^LvaU Ul 4 Ar-/ 2J lliLJL>- lilu 4^1lx£ J^* 

* t 

Jill iS |t ^ i 

. (( jldjl jtJ^JlS*" i (^>ij 

*■ 

^ ^-aU-»aj tsiJI OhXjLsil ja*m gjy J J^LJI 01 

AiJLUdl lijiJl LiJA^xi 4 ^ a! tjiSOlil ^1 ijp?r\z£-\ ( J i_y£- 

JU-I f.\yH}\ AaJ» ( JiC ) # j-Si Jlj AjjJI 0\a ; ,lall ^ 

Ol 4 .1 aAi f Lap Vi ^01 .,<gi L^j«jJ^J aL*j AiU ^ L^a* jyJipVl aI^uJI 

S-LapVI ^ A At^S^Vi ) £ i SJlll i^oAwwA LaaAj y jJi 

. <‘> ( sjuat j^j) 

4 (JjL* j* t S-«^L«yt 4 _>jUall ^ ijUill ^llaj 4 Ajj ji\ A»j^» . i : jjaj\ J^^lisll ^ Ajjl ( ^ ) 

. r-A - r-v 

j» 4 Offill ^ 4 ujai A»*u ^Xiu t ^ ^ o V ^Ip JA^Aj C^-Li j_^” AiS 5 ^ ( Y ) 

• Y'Y 4 \^i jjL. 

. VT,_/> 4 j* a*jNI 4 *«^X*rfVl 4 A-*j^* JL^ (_Ju>*^j :>| (r) 

c jS" ^il ( ? C^jlygl) lili ( ^OjJLa^ i ^ ^ 

. ) t ^AY c S^>- t jij*^ liilll 



rr * 


4a! 


3^' 0 J^b Jo 1 * 


J^>- (3^^ 4^jbl***il ^jIaII ^ij-«jJI ^gA^*oj 

4-Ap L*P li^As^-l * 1 '.^' rfc ~ ^^«JI l*Xgj ^3 ^£j ^* 

• ^ p-*l tfj £ (SjiJ\ Jij^JI c/ J^ 1 

*. , £UAji\ ^ A£aj\£tl\ \Jugt ^Wlc^i\ - \ 

£! J\ uf 4$" jLjtl) 0 jjj*£U 0*ApU 

c-jU jJIp ^Jp J j-s^M { j>^j ^ 01 tiJJi c5^J L ®j^-^j 

. {£ Jj u * ^L* a*I JJ^ Jl^-t *-A-*p o^L^^-1 jJ^**~* 

£ ^ f j 

^1 jloJLlm'i/t s-\j+* i ( <juljil ) L r >U*vst t_~~Sv j cfjiyil ^UaJ! 

c^-j t ^ *V Jill (j-lj ^ OjSwi 3jLji-l aJU- ^ j**<>- 

J *-*-1^1 (JL* 4-fl^A^ Lgjlft A^^Ll o»A»& Alojl i^JJj cLil-^M-wJ 

Ap^JL^ail t_jU>- yj i Jb>- y ^*ja^b jl ya\ IJUk t Jp- A>- j 

. <'> UJ JLpLas-Vl 

ojjiJl y \^ij» ‘-r*^’ c) ®Jj*^ 0*V <J“^ JW^* ^ij^Jt (_/J 

^ « 
A. j .A4 fl . ‘> - aJLo bjyfij A^sL/^ (3^^* 1^*1 < C JL) L*JLaP 

. ^ ^ o*o£> ^ \ ■ ~ ^ -j f 

J^»- <*^>\>- <ju&ij Oj.x.,al\ oLc-U. sa!I ^ jLa- t l ^ iVlj j*^JJ 

. > 1^1 jm J\j oir jt. 

£ £ £ 

4 JIII i^\ c-jI^rv 3 ! 4 ^ jz> 5jJlJL5iJ! ^3 jUall cJlS" I3U 

jIa-^3 Jj ^]| ^gA^.*o ^jiail c)li c itJuLaxll oUL*-vaJI ^wULT 

4^i^,IaJ 1 O^hXftjj^ 4 mA1| C^Lj\^^*^/| t— ^ i A» Jl | wvjk| 

. 0 . /^ll 4j^L«,t I*i**^/l 

o^IaaJaJI ^ jz***A wXpL**j 01 ^ijill 4iU 

1 U ijy»A^* c ^ ,j^ |*-flj j£- ,j^ « 

obilvaxiVl ^ j*& Lji* (_^^S (_s^^ iHJaJl aJL^w* ^ d)l J*J 


. ^ V\ - ^ A Oy i JjL« £*- jt 1 JaLlJI 1 iUaaVl <ui i Ju^rji i-i-ojJ : J & I (^ ) 




. 3Jlp\ 5 Sibj J-wy j»J t 3 j-^U 11 

(J^>- (Jjs^-jJI £±jy ^ iJI«x*JI ^ 01 l*A-jj_j 

. |» ^ 7 * ^ ^ S-ilj f^\ ^ ^ (3- j *^*** ^ 

•. fbu^\ - X 

4,oL,fla>Vl i_J>tJLa^/l ^ JuJLjJI jjJi^- L$jj*X3} oIS^jJIj ^liiil ^Oj-»jJI J*^^j 

■ j^ill j>t j i-jj-liVl 5jjjJt i Lh„j£-j i SJlJU; 

j-ijJj i Jljj»*Vl jtsT! Jp s-UiiaJI ^ jL*JLs~»^/I js«^- ,_^p J*hJ SlS’jJU 

c S^biVlj ^-IsjVl ojLj ^J\ ^iJb l» IJLa j c olpj^-ilt ^l»l ilUl Jij>«*i/I 

. J jjl ibjJj J^jjl 

*jijI^LoJLz*^^U 4^pb ajlj ^J Ip apLmo 3^1a]| ^JUail ^^Lp SlS^^l c^13j| 01 

J^~ (j/* j-*jd) , 3^5 I- 1 -$jj t U^sjI J j^-jJ! jbjJ (^bibj t jAi jij j*s& 

. ^»JS»m-L! Jj^JlJt £ljj> ^ ilLXnJl ^ iUJ&LJkl i*jaj yi}\ #Ju& J}-;\*~ 

t (J>tj>-JLil A£m ^Js- SjOS 'j* 4^ic Lc ^jlSil ^Oj^ojJt Ol < 3 ~* bT jj^aJLitjj 
^ftbwj oi 4j£x f y aJIa^JI c ^1 «, * ^aP^Xj^ 

c^LjjijI jt-fcl £jA j~*J t A-pLiJis-Vlj AjjUaS»*yi 3JUi 3 jj^aj 

. 3_3 



A 5 j-j 


4 j' ^ * 4 0 4jadb*^ 4 bb^- jJ! .AaII^* . 4^lj^ .X«av^ I .^11 9 

• (O'n® y<\ 

4 «j^lJI j»j . ^ ^AY 4 jj-U$wVl <U*l>- 4 sjUJI • 

4 bjtaVl ^UU obLJI bolS"! 4 ^jbVl ^UJI ^Ip ^bjj . a*^L>- 4 OjiUlIj 

otabJI bol 5 "T !jA ( jUiL^lj ^JjjX ) JI*pV! SjIjI ^~—^-b ^jIp j»j . ^ Y ^ ^ t j.u$LAII 
obLJI 5 -jC^IS"V 4 ( jLi~ilj Jj_ji ) JLpVI ojbl »\jf£ s ^ . fY • • • 3 _y*U)l 4 b jbVl f_^UU 

. ^Y • • r SykUJt 4 ijbVl ^i*U 

Cjjjjjj 3 jjA^»mVl Sjb*s!l a* 1 ^j i_jJL 7 ~.U ^y^LAll jbaaVlj ib»*l • 

yljJI ji^UlI jLsaaVlj Ji^»=il ib-f b!l>-j . b»»lsMj Sjb^J 3 jjJuSL»)/I bpisl j 40^! 

. 4 >jLiJ! 

• ' ^ * , , 4jjb^/lj 4Jll»lj V ^ ' 4—jl .*».**^Jkl £jA iAjAa]! l ^ ‘ -J ^ . jtl lj ® 

ojbl b*^>-j 4 (_£ jvail C?J^ _^l ibJlj ^ ^vail JL^jJ,Ij 4 ijjb^ll ^jbJJ .JjbbJI bCjl$"t 

. ( GAME ) 5~<*U^lj ijtaVl jT 4 JUpVI 

OljbVlj O^jVlj j-s^uf ^1^1 4 J_jI~AI (j 5^ Ol_jP_jU 4!^* {j iijLS< 0 

^l«sa a^l 4j 4*A*«^bl J 4 4,£ ^*^b#^/l ^|<i<aa i* ^ : - « jbjbM*lj 4*4" j« i ^ ^ 9 

. <Ljj*)l (JLkpVl 8jbl 4 £i^«i>lSlj As^V'j ^*»b*JI 

I LgJw* < -?^ll .AjJLaJI <Jj . ^L^aVlj jbJ****Vlj ^Jj ^«* ll l*>o Y * {j* y^\ ^ 0 

cjb^l 4 Mjjlaiil jLj n .v^ I id 

— ^aiVl ivsliil (_ 5 jLsaa! ^>«-i — j*-L~» 4^3 Uaal C.o bib tjj* - 

. j-lJlj tpbaaVl jja^.\ ^ j i _y£il 
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